He'll Guide Housing 


of the National Housing Administration, cn leave from 
general managership of North American Life Assurance Co. 
The appointment. coincides with a new federal interdepart- 
mental policy of positive action to hold or reduce construction 


39 a proven business executive, Fellow of the Actuarial Society 

ef America, authority on social legislation, ace bridge player, 

turns impressive talents to administration of the $900 millions 
housing legislation passed last summer. 


The Natien’s Business 


CCF Reeord Refutes 
Peoples Party Boast 


The CCF claims to be a national party representing a genuine 
€ross-section of the Canadian public. Examine that claim on the 
basis of the experience of the members elected by the CCF in the 
last Ontario and Dominion elections. 

To Ottawa since 1940 the CCF has sent 11 members. In that 
group were three ministers, three teachers and three farmers. 
One is listed as a streetcar operator; another a labor union official. 
There is not a single businessman among them. 

In the Ontario House, to which 34 CCF members were elected, 
the representation is just as narrow. In the group there are four 
teachers, four from other professions (two lawyers, an architect, an 
engineer), an ex-bond salesman who turned newspaperman, at least 
nine labor union officials and five connected with small or modest 
businesses. Despite the f#€t that Ontario is still a major agricultural 
province, there is not a single CCF member whose main vocation 
is farming. 

Moreover, with a scant handful of exceptions the 40-odd CCF 
members elected to Ottawa or Queen’s Park have had no Parlia- 
mentary experience prior to the last election. In fact, of the 34 CCF 
members in the Ontario House only two have served in previous 
parliaments. 

According to an advertisement published in August, 1943, the 
following was given as the composition of CCF membership in the 
Ontario House: — - 

“Of the 34 newly elected CCF MLA’s in Ontario, 19 are trade 
unionists, 10 of them members of AF of L unions, four of them mem- 
bers of CCL organizations, five of them members of CIO unions.” 

Judged on its own record the CCF is neither a national nor an 
experienced party. Aside altogether from the fact that it advo- 
cates socialism and revolution it would be inviting chaos and most 
dangerous delay to trust it with the reins of power. 


Need New Extradition Treaty 


It is reported elsewhere on this page that as soon as the federal 
election is out of the way, Washington and Ottawa are going to 
get down to business and settle this important and long-delayed 
matter of a new Extradition Treaty. The present treaty, which gov- 
erns the exchange of citizens of one country wanted for appearance 
in the courts of another country, has long been out of date. 

It is not surprising that there is pressure on Ottawa to “pull the 
teeth” on the revised draft of the treaty. 

Certainly vehemently interested in getting a treaty which would 
“go easy” on trans-border stock operators are. some of Toronto's 
high-pressure stock sellers. The moment an extradition treaty with 
teeth goes into effect there will likely be a sizeable parade of Toronto 
operators forced to face the courts in one or a dozen different Ameri- 
can states. 

For months a Toronto gang of stock-pushers has been flouting 
_ U.S. laws with its over-the-border stock selling. As an American 
official recently declared (quite correctly), publicity is now the sole 
U. S. weapon against some of these Toronto operators. Extradition 
is not now possible for these people, some of whom have chosen 
Canada as a scene of operations deliberately to escape interference 
from U. S. authorities. - 

_ U.S. authorities ean issue cease and desist orders against these 
operators; they can make out indictments, But under the-present 
Extradition ‘Treaty, the offenders have complete immunity. They 
can’t be forced to cross the border to face the courts. So long as 
they stay in Canada they are safe. 

This is a scandalous and thoroughly objectionable situation. 
Canada cannot afford to go on providing sanctuary for operators 
who outrage the business conscience of two countries. 

It is sincerely to be hoped that Canada acts promptly to carry 
out her énd of the deal and get an Extradition Treaty which will 
deal realistically and effectively with a situation which is doing our 
people, our. business, and our future a great deal of harm: 


Crisis Faces War Assets 
News that J. B. Carswell and J. W. Horsey are retiring as president 
and executive vice-president of War Assets, Ltd., indicates a very 
important gap in one of Canada’s biggest postwar undertakings. 


Management of War Assets Corp. is one of the major responsi-. 


bilities which face the government in the transition and postwar 
period. There is the obvious need for high recovery on behalf of 
taxpayers, and the added responsibility to see that whatever policies 
are adopted do not hinder but assist postwar employment and pro- 
duction. For business, there is the need for getting surplus materials 
disposed of quickly and efficiently so that production may be aided 
while goods are in short supply, and as much grief as possible avoided 
as surpluses of raw materials or finished goods accumulate. 
‘ A recent report of the U. S. Senate Committee (formerly the Tru- 
man Committee) on the fiasco of surplus disposal in that country to 
‘date, indicates the appalling muddle, confusion and thievery which 
can creep into surplus disposal if not properly handled. So far, 
Canada has moved along cautious but sound lines in setting up its 
single disposal agency. What is needed now is strong and capable 
administrative hands to handle this company as it enters its period 
of greatest need and responsibility, 
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o Get Benefit’ 


See Some Easing 
In Wool and Jute 


Little Increase Of Tax Cut in Some Lines For Carpet Makers 


Gasoline Sales 


Cut in Aviation, Thin 
Tires Likely to Cancel 
Effect of Coupon Boost 


‘Little if any increase in 1945 in 
the total volume of gasoline sales 
in Canada is’ expected to. result 
from raising the value of the gaso- 
line ration coupon to four gallons, 
The Financial Post understands. 


Rather the increased sale of gaso- | 


line to civilians is considered likely 
merely to offset reduced sales in 
other directions. 


No change in volume of sales is 
expected from the removal on June 
1 of restrictions in service station 
hours of sale as long as rationing is 
in force. Removal of these regula- 
tions, which went into effect July 21, 
\1941, leaves service stations free to 
regulate hours in accordance with 
provincial and municipal laws. The 
actual effect on hours has not yet 
been decided, it is understood. 


Air Needs Reduced 


Due to the closing down of the 
British Commonwealth Air Train- 
ing Schools and to the victory in 
Europe, the demand for aviation 
gasoline will décrease substantially. 
Gasoline consumption to date in 
1945 is believed to be below that of 
the similar period of 1944 due to 
the bad weather conditions and 
also due to thin tires which are 
limiting the driving of many in- 
dividuals. Without some compen- 
sating factor sales this year would 
likely have been lower than in 
1944 according to the oil companies. 


Actually the increased volume 
from faising the coupon value one 
gallon is not expected to be great. 
Drivers holding the higher category 
books generally get about as much 
gasoline as they require so that 
their increased consumption would 
not be great. On the basis of the 
1.2 million passenger cars register- 
ed in Canada, an increase of 40 gal- 
lons a year (one gallon for each 


|}coupon in the-AA ration book) 


would mean only an additional 48 
million gallons to be sold, which 
is a small amount compared with 
the total gasoline consumption of 
970.5 million gallons in 1944 in 
Canada, — 


Other factors which eannot be 
evaluated are the. possibility of 
drivers using up all their coupons 
during the summer months in hope 
of the removal of rationing by the 
fa]l which would tend to increase 
sales, 


With little improvement, if any, 
expected in sales, company earnings 
are not likely to show any increase 
over those for 1944 and, if sales 
volume declines, may actually be 
below the 1944 figures. Final’ re- 
sults of course will depend an the 
extent of the cut-back in the use 
of aviation gasoline as compared 
with the increased volume which 
may be achieved from expanded 
civilian consumption, 


Pressure to 


Latest developments in some of 

the industries affected by the Gov- 
ernment’s recent tax-lifting order 
|indicate that the price picture is 
| still considerably confused. 
i In general, electric appliance 
' firms are reported to be passing on 
‘to the consumer about half of the 
25% tax relief, in the form of lower 
| prices: The remaining half will be 
used to absorb the higher costs for 
| which the tax changes were orig- 
|inally, according to official state- 
|ments, intended to provide. relief. 
|Some ‘firms, not yet in a position 
to go into peacetime production, are 
ennouncing no decision on the 
problem of price adjustment until 
production actually starts. 

In the building materials field 
(from which an 8% sales tax was 
removed) some decisions have been 
announced, Paint manufacturers 
are stated to be passing the entire 
tax benefit on to the consumer. This 


is true also, informed sources say,!| 
of roofing material producers, Glass 
for building is also expected to be 
available to consumers at the lower 
rate. (Glass for other purposes, e.g., 
picture framing, is still subject to 
tax.) 

No decision has yet been reached 
in the builders’ hardware group, 
| which is still considering whether 
| costs will permit the reduction of 
consumer prices by the amount of 
the tax relief. 

Meanwhile, statements issued by 
the WPTB last week to the effect 
' that the “door is open for price re- 
| vision” have prompted some manu- 
facturers of nonrelieved commodi- 
ties to preparé briefs reviewing 
their cost-price situations in the 
light of the new developments. 
These, it is stated, will be presented 
to the proper authorities when the 
production picture has had time to 
clarify. 


Promises SettlementSoon 


By DWIGHT MOODY 
MONTREAL — The position of 
stockholders of Montreal Light, 
Heat & Power Consolidated has now 
been clarified by announcement of 


the Duplessis policy on settlement | 


for properties expropriated by the 
Quebec Government last year. 

Stockholders, under the Duplessis 
plan, will be able to present their 
case, to an arbitration board, for a 
much higher price than proposed 
by ex-Premier Godbout as payment, 
and if they fail to get satisfaction 
from the arbitration boards, can ap- 
peal ‘to the courts. 

Most important, there would ap- 
pear to be a possibility of settlement 
by the end of this year. In addi- 
tion, the Duplessis plan of acquisi- 
tion would take over all the former 
assets of Montreal Power,. including 
its investments in other corporations 
such as Montreal'Tramways and 
Montreal Coke. 


Arbitration Provided 


Under the Duplessis plan, as sub- 
mitted by Forestry Minister Bourque 
in the dying moments of the pres- 
ent session of the Quebec Legisla- 
ture, the Government is empower- 
ed to set up an arbitration board of 
iHiv@l-iatdbers--one cdntteiga by 
the Montreal Power management, 
one appointed by the government- 
owned Quebec Hydro and the third 
by the two other members, or, if 
there is no agreement, by the chief 
magistrate of the district where the 
arbitration takes place—Montreal. 
These arbitrators will also be ap- 
pointed to act as mediators. — 

The plan provides for taking over 
all the capital shares of the com- 
pany by the province, rather than 
just the physical assets that were 
seized under the expropriation leg- 
islation last year. Payment would be 
made to. the company’s stockholders 
through an arrangement whereby 
Quebec Hydro would issue 34% 30- 
year government-guaranteed bonds. 

The bill provides for an offer tO 


Pull Teeth 


On Extradition Treaty 


OTTAWA (Staff)—Once the fed- 
eral eléction is over in Canada, it 
is expected that fairly rapid pro- 
gress may be made toward cleaning 
up the hangover of the long-pend- 
ing extradition treaty with U.S.A. 

Just a few days ago, an official 
of the SEC in Philadelphia charged 
that “until the Extradition Treaty 
between the United States and 
Canada is ratified by the Canadian 
Parliament the SEC will have to 
rely on publicity .... to make the 
public aware of the dangets of pur- 
chase of stock in Canadian com- 
panies.” 

But here in Ottawa, the view that 
has been held is that it was U. S. 
and not Canadian action was need- 
ed to bring to a head the long- 
drawn argument over this conten- 
tious new treaty, It now appears 
that while Ottawa was waiting 
around for Washington to make a 
move, Washington was putting the 
blame for delay on Canada, 


Recall Revision Plea 

Going back to the beginnings of 
this controversy, the initial agree- 
ment by Canada and the U. S. in 
1 was followed by outspoken 
objection by Canadian investment 
dealers that its acceptance would 
work great hardship on legitimate 
business operations between the 
two countries, These objections 
were upheld almost in their en- 
tirety in Canada, and modifications 
were suggested at Ottawa with a 
view to meeting the views pre- 
sented in Canada at that time, 

Since then, matters have drifted. 
Despite’ occasional questions in 
Parliament, no action has been 
taken on either side of the border 
to bring the discussions to a sat- 
isfactory conclusion. . 

However, in Canada, new agita- 
tion has recently developed which 
if successful might’ mean the re- 
moval of all regulation such as was 
proposed under the new treaty, It 
is not ee that this prese 


© 


ent move will get very far. 

Once the election is over, how- 
ever, it is expected that mutual dis- 
cussion at Washington and Ottawa 
will be resumed, 

Out of this, it is believed will 
come a new treaty very much along 
the lines of the modified plan sub- 
mitted: to Washington by Ottawa 
some time ago. - 

The recent SEC statement was 
made following Supreme Court or- 
ders in New York restraining sales 
of stock in four Canadian mining 
companies and naming company of- 
ficials and underwriters for shares. 
In Michigan, an earlier campaign 
against illegal sale of ‘Canadian 
mining shares has resulted in stop 
orders against 24 Canadian groups. ' 


Hydro for just the gas and electri- 
city properties, as originally plan- 
ned by the Godbout regime. The 
indemnity proposed by the Godbout 
Government was to be the capital 
sum on which a revenue may be 
allowed by reason of the operation 
of the properties under the rate 
structure authorized in the Electri- 
city Act, plus 10%. 


Court Appeal Possible 


Presumably such an offer will be 
rejected and the Duplessis bill 
provides that, if the Quebec Hydro 
offer is not accepted within 60 days, 
the proposed arbitration board will 
be set up. The bill provides that an 
appeal from a decision by the ar- 
bitration board can be taken to the 
Court of King’s Bench, and that the 
decision of this court will be final 
and without appeal. 

The bill also provides that the 
Quebec Hydro will become an agent 
of the Quehec Government, similar 
to the status of the Quebec Liquor 
Commission, and that all profits col- 
lected since formation of the Hydro 
last April can be taken by the Gov- 
ernment for such purposes as de- 
sired. Previously Quebec Hydro 
was ‘Controlled only indirectly by 
the Government through the Hydro- 
Electric Commission, which had a 
more or less independent status. 

The bill provides for the annul- 
ment of the transfer of certain Mont- 
real Power assets to Southmount 
Investment. Co., a new company, 

(Continued on page 2, col. 5) 


New Plants for 
Quebec Woods 


Projects Revealed in De- 
bate on Bill For Alloca- 
tion of Timber Limits 
By DWIGHT L. MOODY 
MONTREAL — Plans for several 
new industrial developments in 
Quebec province were revealed in 
‘the course of the debate in the Que- 
bee legislature on a bill dealing 
with allocation of timber limits in 
the province. 


These are the new projects dis- 
cussed: . 


1, The Singer Manufacturing 
Co. plans to spend $4.5 millions on 
additions to manufacturing facili- 
ties at St. John’s and Thurso, to 
permit production of machines for 
export to Latin American coun- 
tries. 

2. International Plywoods, Ltd., 
plans to build at Gatineau the 
largest hardwood veneer plant in 
Canada. 

3. Canada Paper Co., wholly 
owned subsidiary, of Howard 
Smith Paper Mills, intends to de- 
velop facilities at Windsor Mills 
for the manufacture of a by-prod- 
uct “which has never before been 
manufactured in this province,” 
also to expand facilities for output 
of products the company is now 

(Continued on page 2, col. 1) 


be made, at first, by the cet 


Although the supply of Indian 
wool for carpets is somewhat 
more plentiful, the situation is 
still spotty with some carpet 
firms reporting no improvement, 
The supply from India has been 
restricted by Indian government 
control of exports. 

Until recently, Indian wool 
has moved through Britain to 
markets in Canada and the Unit- 
ed States. Now the Indians are 
shipping direct and some ship- 
ments have already come through. 
But the Indian export permit 
system has been tightened in an 
apparent effort to prevent ship- 
ments of inferior wool, with the 
result that good as well as poor 
grades of wool have been held 
up in India, and are reported to 
be piling up on the docks pend- 
ing issue of export permits. 

Actually, the total supply of 
carpet wools remains far short of 
demand and the bottleneck in 
India, while important, is only 
one aspect of the shortage, in 
which labor scarcity is the main 
factor. 

There has been some improve- 
ment recently in the supply of 
jute reaching this country, al- 
though it is still controlleld by a 
central committee. 

Treated paper fibres are still 
being used as backings for some 
Canadian carpets, manufacturers 
say, and this substitute material 
appears to be standing up about 
as well as jute. There is little 
likelihood,, however, of the con- 
tinued use of the substitute if jute 
is available and moderately priced. 


Can Produce 
At Least 10,000 
Cars This Year 


Two of Three Major 
Makers Argue For 


1814% Price Boost 


By KENNETH R. WILSON 

OTTAWA—Canadian automobile 
plants are to be given an immedi- 
ate right-of-way to produce ‘not less 
than 10,000 to’12,000 passenger cars 
in 1945. is 
~ ‘The cars which will come off Can- 
adian production lines in the last 
quarter of the. year will be “1946” 
models. They. will not be very dif- 
ferent from 1942’s except for some 
“face-lifting” in their general ap- 
pearance, : 

Present “allotment” is temporary 
and may be enlarged at a later date. 
This compares with a similar allot- 
ment in. United States of 200,000 
cars for the last quarter and an 
over-all U. S. allotment of 2,150,000 
for the 12 months period starting 
from “go-day.” 

Talk Price, Allocations 

In Canada, details as to price and 
the basis on which the new cars will 
be distributed have not yet been de- 
termined. Price discussions are now 
being held with WPTB officials. 

What is under consideration for dis- 
tribution of the new cars in Canada, 
is an allocation by provinces. based 
on earlier consumption patterns. 
Within this allocation, dealers would 
probably be instructed to make the 
first cars available to would-be pur- 
chasers on an essentiality basis. 

Main emphasis in Canadian auto- 
mobile plants in 1945 will be on 
truck production, Already the re- 
lease of capacity not now needed by 
the military, has made available a 
considerably larger number of 
trucks for domestic civilian needs 
and for the liberated areas. On the 
basis of earlier figures released by 
Mr. Howe after V-E Day, it is esti- 
mated that civilian trucks will be 
turned out in the last quarter of 
1945 at the rate of 2,000 a month. 

As reported in The Financial Post 
last week, two major car manufac- 
turers (General Motors and Chrys- 
ler) have argued that prices of new 
1946 model passenger cars must be 
at least 1844% greater than the 1941 
base price. Ford of Canada has not, 

(Continued on page 2, col. 4) 


‘Illegal’ Quebec Taxes Are Removed 
But Retailers Are Still ‘on the Spot’ 


By DWIGHT MOODY 

MONTREAL—To Montreal mer- 
chants, pretty well inured to tax 
problems, the late but hardly la- 
mented provincial “luxury” tax has 
been a particularly noxious head- 
ache. 

For instance, the druggist already 

had to worry not only about the 
Dominion taxes, but also had to 
figure in the provincial sales tax 
of 2%, the 2% city tax where de- 
liveries were made inside of city 
limits, along with the special taxes 
on cosmetics, 
, On top of these taxes came the 
latest provincial taxes, purported to 
apply only to “luxuries” but actu- 
ally taking in a long list of other 
articles generally classed as neces- 
sities and made up with little ap- 
parent rhyme or reason. ‘In one 
sale of three or four articles, he 
might have to work out as many 
different tax applications. 

Worst. feature is iin with the 


luxury tax measure killed, the 
Montreal retailers’ troubles have 
increased rather than lessened. 

The provincial luxury taxes were 
announced on April 27 and the 6% 
extra levies on a list of specified 
goods went into effect immediately 
on that date, even though the tax 
bill hadn't been voted on. Ever 
since, the retailer has been collect- 
ing the taxes from his customers. 
On May 25, the Legislative Council 
broke precedent, refused to approve 
a money bill, killed the luxury tax 
‘bill by giving it a six months hoist. 
Some authorities, including retail 
merchants’ groups, told the mer- 
chants not to collect the tax any 
longer, but officials of the Provin- 
cial Tax Department announced 
that the taxes were still in effect 
and merchants who failed to col- 
lect from customers would have to 
pay the taxes themselves, 

Three days after the Legislative 
Council action; Provincial Treasyrer 


Gagnon sent a telegram to the Mont- 
real Board of Trade stating that the 
6% tax was not to be collected, but 
the 2% sales tax was still in force. 
The Provincial Controller of Reve- 
nue sent out notifications that mer- 
chants had been collecting the 6% 
tax illegally, and that the tax money 
all had to be returned to consumers. 

But this isn’t all. Merchants also 
are required, in refunds, to allow 
for the 2% provincial sales tax, also 
they must bear in mind that the 
2% city sales tax is to be figured 
on where sales were made to cus- 
tomers in Montreal proper,* but not 
for suburban residents who don’t 
pay the tax. 

Most merchants are following a 
policy of figuring out and refund- 
ing tax payments where receipted 
bills are presented, otherwise keep- 
ing the tax money “illegally” paid. 
But it’s the sort of thing that makes 
it mighty hard to keep the books 
straight. 
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Ottawa Pressure For 


Vets’ Trade 


Discounts 


Said Discriminatory 


Veterans’ Land Act 


Officials Urge Dealers 


Give 10% Cut to Farmer-Vets — Dealers 
Claim Move Unfair to Other Returned Men 


Efforts of the Veterans’ Land Act 
Administration to get dealers in 
household equipment to supply 
goods at a special discount (around 
10%) are meeting with some suc- 
cess, but investigation by The Fin- 
ancial Post shows that the business 
community generally feels this is 
rank discrimination between veter- 
ans and is thoroughly unsound. 
**Tt’s almost a form of blackmail” 
one large-scale merchant told The 
Post. “Everybody wants to make 
things easy for the returned men, 
but I think it’s entirely wrong to 
have a government department put- 
ting on the pressure to get special 
consideration for one group of vet- 
erans. If there are to be discounts 
for veterans who take advantage of 
the Land Act benefits should there 
be discounts for veterans who are 
buying merchandise out of their re- 
establishment credit money?” 

Some merchants have agreed to 


Inside 
News 


Lead and Zinc 

from Canada may find substanti- 
al market in United States as 
partial offset to loss of sales in 
Europe. Reduced lead, zinc and 
copper output is expected in sev- 
eral countries outside Canada. 
(p. 12.) 


Sask. CCF 
state-in-industry program will 
meet its first rural by-election 
test when the constituency of 
Shellbrook goes to the polls June 
29. This will be the first formal 
sampling of farm sentiment on 
socialization policy since the CCF 
took office last year. (p. 9.) 


Cod Liver Oil 

industry of Newfoundland, as 
world's chief supplier, »sees de- 
mand far outstripping supply, 
prices likely to rise. Islanders 
are striving to beat the 314538 
imperial gallons of refined liver 
oil exported in 1944. (p. 16.) 


Car Insurance Rates 
are believed due for increase 
soon,. following announcement of 
larger gasoline ration, expected 
to result in increased mileage for 
the average automobile. (p. 28.) 


Easier Exchange 

regulations following Germany’s 
surrender have resulted in in- 
creased travel by. Canadians to 
United States. More people feel 
they can cross the border without 
hurting the war effort. The 
larger gas ration also has boost- 
ed trans-border travel, (p. 27.) 


Fire Losses 


in Canada in 1944 are estimated 
by Dominion Fire Commissioner 
Clairmont at over $40 millions, 
about 29% more than in 1943 and 
higher than in any year since 
1932. Insured fire losses for the 
same period were $29.6 millions. 
(p. 28.) 


Iron Ore Discoveries 

in Newfoundland-Labrador and 
New Quebec indicate likelihood 
of a new and potentially great 
reserve of iron and other metals 
on the North American continent. 
Development of these finds may 
be of major significance to ‘New- 
foundland and the whole hemis- 
phere. (p. 24.) 


Less Bacon 

for Canadians, or less for Britons 
—that’s the choice Canada faces. 
Election has taken priority but 
meat crisis won't wait much 
longer for attention. Who's got 
the “missing” beef? is another 
burning question. (p. 3.) 


Caretaker’? Government 
of Winston Churchill contains a 
surprise package in Leslie Hore- 
Belisha as National Insurance 
Minister. Another upset of the 
“dope” is Beaverbrook’s decision 
to stick. Adelphi. (p. 3.) 


Phone Shortage 
is likely to stay though manufac- 
ture being resumed gradually. 
Reason is backlog of 75,000 appli- 
cations rted by Bell, shortage 
of lines, exchange facilities, man- 
power. (p. 5.) 


Salt Mine Hopes 

on Newfoundland are getting 
government test in west coast 
areas where potash also is indi- 
cated. If salt proves up the Is- 
land's fishing industry will bene- 
fit. But chief gain is seen in fur- 
ther diversification of mining 
activities. (p.. 19.) 


“Ma aged Investment” 
for “MacNab Fund” buys Cana- 
dian Celanese common, Kelvin- 


give the discount on the grounds 
that these sales are made direct to 
the government branch managing. 
the Veterans’ Land Act which in 
turn puts the equipment on the 
farm and charges it against the vet- 
erans’ account, 

Officialdom is understood to de- 
fend the practice on the ground 
that it wants to stretch the pur- 
chasing power of the veteran's 
money as far as possible. It is 
claimed that present efforts are di-- 
rected to regularizing discount 
policy for this special group of vet- 
erans and that no discrimination is 
intended. 

But eveh among firms who have 
agreed to give the discount, there 
is some resentment at having been 
approached. “It’s a mighty hard 
thing for a firm to turn down a re- 
quest to give a special break ta the 
veteran,” one man pointed out, “but 
this business of special discounts is 
thoroughly unsound business prac- 
tice in any case, and I don’t see why 
business should be asked to discrim- 
inate in favor of the veteran who is 
going farming under the Land Act 
arrangement. This is unfair to other 
veterans and we shall have a per- 
fectly poisonous situation if special 
discounts are to be sought for alk 
veterans.” 

It is understood also that 6ther 
officials have made at least tentative 
efforts to have time-payment terms 
reduced for veterans. 


Salesmen Next 
On List For 


|Tire Release 


Expect 34,000 Travel- 
ling Salesmen Will Soom 
Join Eligible Group = 


OTTAWA (Staff) — Some 34,000 
cars belonging to Canada’s. travel- 
ling salesmen will- be. next in line 
for any further increase in civilian 
tires. If, as and when. the supply 
of manpower’ and materials for tire 
manufacwre warrants an extension, 
this will the category which will 
get the next “break.” 

Right now, car drivers eligible to 
purchase new civilian tires are ex- 
pected to use close to 14 million 
casings during 1945. This means 
that civilian tire capacity will have 
to be stepped up to around the 
150,000 mark per month—more than 
twice as many as were being pro- 
duced during the period of peak 
military demand this April. 

This week (June 1) some 35,000 


|car drivers will become eligible for 


new civilian tires, This is the group 
added under the recent order which 
reclassified the list of category “A” 
users. It is expected that during 
1945, this additional list will require 
approximately 100,000 ney tires out 
of the available civilian “pool.” 
When salesmen are declared elig- 
ible they will presumably have a 
claim for a further 100,000 tires, 
The new inner tubes which will 
be made freely available to all car 
owners after this week are being 
made from Canadian-made butyl 
rubber. Butyl rubber is rated con- 


(Continued on page 2, col. 7) 


Pace of Business 


Exports. Shift 
To the East 


(Cansoian Cxpons te Gar Tren ipia, 


ator Corp. common on strength of 


bright prospects for textiles, 


household electrical equipment. |. 


(p. 5.) 


Industrial Shares 
owe much of their buoyancy to 
tax relief prospects. Any worth- 
while relief will bring substantial 
increase in earnings of recent 
market leaders. (p, 4.), 
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Cool Headed 


under a Panama straw . :. lightweight 


for comfort . . . porous, open weave for cool- 


ness. From the smoothly tapered crown, 


to the tropical pugree band and jaunty snap 


brim, they have the proper dash and smart- 


ness, to combine with all Summer wear. 


With warmer weather here, pick out 


the Panama of your choice at 


EATON'S 


New Plants for 
Quebec Woods 


(Continued from page 1) 
making (fine paper and paper 
specialties). 


Exchange Forest Limits 
Part of the new bill will permit 


CANADIAN ADVERTISING 
481 University Avenue, Toronto 2 
LSS 


tion in wood haulage and production 
costs. 


In dddition, to permit the Singer 
Manufacturing Co. to develop an 
export industry, the Quebec Gov- 
ernment is to grant the Singer com- 
pany renewable cutting licenses on 
designated Crown lands in the 
northern parts of the counties of 
Joliette, Berthier and Maskinonge, 
a matter of 85 square miles, and 100 
square miles in the Lievre River 
area, These limits are surrounded 
by limits under concessions to E. B, 
Eddy Co., the Canadian Interna- 
tional Paper Co. and the MacLaren 
Company. The'Singer. company will 
add to its cabinet plant at Thurso, 
at a cost of $500,000, and to its 
motors plant at St. John’s, at a cost 
of $4 millions. 


In the case of Canada Paper Co., 
this concern is to get renewable 
cutting rights on an area of 700 
square miles in the Abitibi region, 
with the price at least $700 per 
square mile. Also, the concessidn to 
Canada Paper is made subject to 
the condition that a railway branch 
line shall be built by the Canadian 
National Railways to connect the 
timber limits with its main line. 


Opposition Leader Godbout op- 
posed the Government measure on 
the grounds that the principle. of 
sale of timber, limits by auction 
was being abandoned. Premier Du- 
plessis contended that aim of the 
new policy was to assure use of 


.| timber limits for industrial develop- 


ment, rather than to sell limits to 
companies which would allow the 
wood to rot without any idea of 
using it. 


Municipal Bonds 


May 29, 


application. 


FOR SALE 
ON VANCOUVER ISLAND 
ENTLEMAN’S Estate of 11 acres 


company’ 

piped to h grounds. ec 
property is well timbered and attrac- 
tively laid out in flower gardens, 
rockery and pools with shady lawns, 
summerhouses, and good kitchen 
garden. A bargain at $26,000.00. Further 
pening from J. H: Whittome é& -Co, 

ted, Duncan, B.C. 1 


Labrador Puisuase Talk| New Montreal Power Bill\g 


Doubt Newfoundland, With Political Status 
Pending and Better Finances Than for Years 
Past, Would Be Interested in Selling 


OTTAWA (Staff)—No word has 
come here concerning the reported 
interest of Premier Duplessis in 
Labrador. The Quebec Premier is 
reported to have expressed the view 
that Labrador should be acquired 
by Ottawa and turned over gratis 
to Quebec. 

So far as Labrador itself is con- 
cerned, the last flurry of interest at 
Ottawa was some correspondence 
which Prime Minister R. B. Ben- 
nett once received from a_ private 
promoter who conceived the “idea 
that- Labrador might be bought by 
Canada for the tidy sum of $100 
millions. At that time $100 millions 
represented roughly the external 
debt of Newfoundland. Presumably 
the sale of Labrador would enable 
Newfoundland to pay off its debt. 
Ottawa was very cautious about the 
proposition and subsequently it was 
determined that the. plan lacked 
any official sponsorship, 

Goose Bay Focus 

Canada’s immediate interest in 
Labrador lies in and around the 
Goose Bay airport. Canada at pres- 
ent has a 99-year lease on the base 
for military purposes, but has no 
civil rights. All that is. stated in 
the military agreement is that dis- 
cussion of civil rights shall be un- 
dertaken within 12 months of “‘ces- 
sation of hostilities.” This might 
mean the end of the war with 
Japan, but more probably—in view 
of the current interest in trans- 
atlantic commercial flying—a more 
speedy settlement will be made, 

Already Newfoundland has sub- 
scribed to the first two “freedoms 
of the air” as laid down at Chicago 
last year. ‘These freedoms cover 


merely the right of transit across 
Labrador and Newfoundland, and 
the right to make emergency stops. 
Actual use of the airports for civil 
flying would be the subject of fur- 
ther discussion unless Newfound- 
land agrees to additional “free- 
doms.” 

Of more immediate interest is the 
question of cost of operation and 
personnel at bases like Goose, Big 
airports are very expensive to op- 
erate, especially if they are only 
going to be used as emergency 
landing fields, as now seems in- 
creasingly likely, with technological 
improvements in oceanic flying 
continuing. 

Britain Still Mum 

Broader questions of the future 
of Newfoundland in relation to 
Britain and Canada are also 
quiescent here, particularly prior to 
June 11. Contrary to expectations, 
Britain has failed as yet to disclose 
her intentions respecting a new 
constitutional or fiscal deal for 
Newfoundland. The reported snag 
is the difference of view between 
the Dominions Office at London and 
the U. K. Treasury. Certainly noth- 
ing can be expected from London 
prior to the conclusion of the Brit- 
ish election. 

At the moment Newfoundland- 
ers, though anxious to get their 
status cleared: are currently in very 
much better financial shape than for 
some years. For this reason alone it 
is thought quite unlikely that they 
would entertain any proposition for 
the sale of Labrador at this time, 
even if Canada were to make such 
an offer—which it quite definitely 
hasn't. 


Money and Supply Pool 
Speeds Halifax Repair 


Federal Committee Helps Merchants to Re- 
open Pending Kellock Probe’s Findings on 
Looting Responsibility and Compensation 


From Our Own Correspondent — 

HALIFAX—The three-man com- 
mittee of Port Administrator E. L. 
Cousins, W. Stanley. Lee, former 
N. S. prices and supply representa- 
tive, and D, R. are sort- 
ing through merchants’ claims of 
riot damage and authorizing tem- 
porary loans for property repairs 
pending the findings of the Kellock 
royal commission appointed by Ot- 
tawa to report on the recent V-E 
Day looting outbreak here, . 

To speed repairs, Mr, Cousins en- 
gaged the Brookfield Construction 
Co. to pool materials and labor. 
At a mass meeting, 200 merchants 
were told they were free to engage 
any services but that the’ commit- 
tee’s work would be simplified if 
they had all the accounting done 
through the Brookfield Co. Over- 
time restrictions on labor have been 
lifted for the emergency. 

‘Banks e3%.Loans . 

The committee policy of granting 
3% loans on upwards of 20% of a 
merch&rit’s total estimate of dam- 
age and merchandise losses to en- 
able immediate reconstruction was 
outlined. These loans have been 
extended to merchants through the 
banks on the signatures of the mer- 
chant, the retailers’ committee and 
the merchant's bank. 

Mayor Butler assured the mer- 
chants that responsibility for the 
riots would be determined by the 
Kellock enquiry but he would not 
guarantee the city’s responsibility 
for the loans if federal assistance 
was not forthcoming. Merchants 
were reasonably sure, he told the 
meeting, that they would not be 
called upon to redeem the tempor- 
ary notes they signed. For mer- 
chants wishing to make property 
improvements while repairing the 
damage there was provision for 
crediting them with the amount of 
accepted damage claims. 

Compensation for idle store staffs 
was suggested by some merchants 
unable to reopen until extensive re- 
pairs were made and new stocks ob- 
tained. Mr. Cousins said the com- 
mittee had to take the view that 
these intangible losses were:similar 
to losses suffered by-fire, and could 
not make provision for such claims. 
If these losses were admitted, he 
stated, there would be claims for 
losses Of profits and other complica- 
tions beyond the immediate problem 
of getting Halifax retail businesses 
back to normal with the least pos- 
sible delay. 


Agree No “Riot Sales” 

Merchants affected have generally 
agreed not to hold any “riot dam- 
age” sales. The WPTB local office, 
in response to inquiries about new 
quotas of goods, asked merchants 
to first place orders with their sup- 
pliers, and failing any release of 
wholesalers’ stocks, they could then 
make application with proof of or- 
ders to the Prices: Board for special 
consideration. It was apparent that 
chain retailers had an advantage in 
this regard over the independent 
merchants but generally speaking 
the damages and losses were so 
evenly distributed among retailers 
that many, in a position to replace 
stocks, found their premises too 
badly damaged to take any immedi- 
ate advantage. The main business 
streets are still boarded up, and 
few show windows yet display mer- 
chandise. 

With the inquiry likely. to, go on 
for three to four weeks, business 


-} is recovering slowly. Batl weather 


and an apparent consumer reluc- 
tance to make new purchases have 
helped hold retail sales to. an ex- 
tremely low level. Month-endpay- 
rolls and warmer weather, however, 
may find most. retailers back on 
their normal routine long before 
the causes and blame for the riots 
have been determined, 


(Continued from page 1) 

just. before the expropriation legis- 
lation was passed last year. South- 
mount’s holdings would be taken 
over by Quebec Hydro, with the 
other Montreal Power assets, with 
provision for payment on the basis 
of values that existed at the time 
the Southmount company was set 
up. 

The same procedure as used for 
Montreal Power would be followed 
in taking over, and paying for, stock 
of ‘Montreal Island Power Co. and 
Beauharnois Light, Heat & Power 
Co., subsidiaries of Montreal Power. 

In taking over the Montreal 
Power stock, rather than just gas 
and electricity properties, the Que- 
bec Government would be acquiring 
a stake in other power companies, 
in the Montreal Tramways company, 
in bus lines, in shipping and coke 
companies. 

Montreal Power’s nonoperating 
assets include: joint control with 
Shawinigan Water & Power of 


United Securities, which in turn 
owns over 50% of the stock of 
Montreal Tramways Co. Through 
Montreal Tramways, the provincial 
government would have an inter- 
est in bus operators such as Pro- 
vincial Transport, Colonial Coach 
Lines, Kingston City Coach Co. and 
Sherbrooke City Transit Co. 

In addition, the provincial govern- 
ment would be in partnership with 
the Koppers Co., Pittsburgh, own- 
ing 50% of the stock of Montreal 
Coke & Manufacturing Co. Through 
Montreal Coke and Montreal Power 
stock there would be full ownership 
of Keystone Transport, a shipping 
company. Also, the province would 
have an interest in Montreal Indus- 
trial Land Co., would own stock of 
Shawinigan, Quebec Power and 
other companies, as well as Domin- 
ion Government bonds. The prov- 
ince, jointly with Shawinigan, would 
be the guarantor of principal and 
interest on United Securities 3% 
bonds. 


Suggest Joint Councils 


As Labor Relations Aid 


By KENNETH R. WILSON 

OTTAWA—Out of the govern- 
ment’s new Labor Committee which 
met here for the first time this 
week, it is hoped will come a new 
pattern for postwar labor-manage- 
ment co-operation in Canada. 

The new committee is chaired by 
Carl Goldenberg, labor adviser to 
the department of reconstruction. 
Membership includes John W. 
Bruce, Trades & Labor Congress; 
Pat Conroy, Canadian Congress of 
Labor; Alfred Charpentier, Catholic 
Confederation of Labor; A. J. Kelly, 
Railroad Transportation Brother- 
hoods. One purpose of the commit- 
tee is to arrange for regular meet- 
ings between the minister of re- 
construction and representatives of 
organized labor. These meetings are 
expected to take place either once 
or twice a month. 

Chief suggestion that has now 
emerged is for creation of “joint 
councils” in Canada—councils which 
would represent management, labor 
and possibly government as well. 
Labor representatives would like to 
see “these councils made tripartite 
and include government. Whether 
or not this would be acceptable to 
the government or to employers is 
not yet clear. There is a British pre- 
cedent fom tripartite advisory col- 
laboration between labor, manage- 
ment and the government but this is 
a wartime measure. Whether it will 
be retained permanently there is 


'Ilsley Accepts Ives Report Findings. 


not known. This body is an over-all 
group something like the Labor 
Advisory Board set up by the De- 
partment of Labor in Canada earlier 
in the war. 

What labor leaders have in mind 
is the erection of these councils on 
a permanent basis at an “industry” 
or “regional” level. This would 
mean there would be one such 
council for the automotive industry, 
one for steel workers, one for ship- 
building in the East and the West. 

In a recent statement on this mat- 
ter, Reconstruction Minister Howe, 
stated that it was intended to en- 
courage “labor-management co-op- 
eration at whatever level was 
mutually acceptable and. where 
organization can be achieved.” Such 
organizations would not, apparently, 
discuss wages or collective bargain- 
ing matters. These are the province 
of the Department of Labor either 
federally or provincially. Matters of 
union security and queStions affect- 
ing a “high and stable level of em- 
ployment” (to quote the govern- 
ment’s White Paper on Employment 
and Income) are the type of ques- 
tions which would be under review. 

One successful example of a Joint 
Council which was mentioned here 
this week, was one which has been 
in operation for some time in the 
construction industry. This Council 
does not, however, have any re- 
presentation of government in its 
membership. 


As Basis for Reform of Taxation 


By KENNETH R. WILSON 

OTTAWA—The government has 
now accepted “in principle” the re- 
‘commendations of the Ives Commis- 
sion on the Taxation of Annuities 
and Family Corporations. Legisla- 
tion is to be submitted at the next 
session of parliament based’ on these 
recommendations. f 


The only reservation made by the 
Governinent is on the matter of 
treating surpluses ‘accumulated by 
family ‘corporations since the be- 
ginning of the war. This was the 
only point of disagreement among 
the Commissioners themselves. Mr. 
Isley states “he would like to re- 
serve judgment in order to give the 
matter more thorough study than 
has been possible since the Com- 
mission reported.” 

The main points which are now 
accepted by the government are 
these: 

1, That in future annuities be tax- 
able on only that portion represent- 
ing the interest element in pay- 
ments. This principle would also 
apply to annual or periodic pay- 
ments received under the provisions 
of a will or trust, and to settlements 
under life insurance or endowment 
policies where the proceeds are re- 
ceived in the form of periodic pay- 
ments for life. Annuities which are 
now exempt completely from in- 
come tax will continue to be ex- 
empt. The proposed changes will 
apply only to those annuities which 


At Least 10,000 
Cars Can Be Made 


(Continued from page 1) 
apparently, taken part in these dis- 
cussions, 

What is thought possible is that 
Ford is contemplating putting the 
new cars on the market at,a price 
which will be at or close to, the 
1941 price. 

With the removal of the special 
manufacturers’ tax on automobiles, 
manufacturers could sell their 1946 
models at something like $120 more 


ating the ceiling price to consumers. 
What may conceivably happen is 
that Ford will market its 1946 cars 
at a price which did not take ad- 
vantage of this “margin.” 

' If Canada follows the present 
U. S. pattern, there would be about 
100,000 to 120,000 civilian passenger 
cars turned out within the next>12 
months from Canadian plants. This 
compares with 110,000 cars produced 
in 1940, the last complete year be- 
fote the imposition of wartime re- 
strictions. 

Peak year of motor car production 
(passenger models) in Canada was 
in 1929, when 203,000 were produced. 
The record year for the 1930's was 
1937 with an output of 153,000. Ex- 
ports of passenger cars from Can- 


than 1941 base prices without 


are now taxable in full. 

2. Family corporations which in 
the past have retained earnings 
within the company in order to 
build and expand their operations, 
are to be given a special tax, sched- 
ule as recommended by the Com- 
mission. (The proposals now accept- 
ed were outlined in detail in The 
Financial Post on May 12). Of 
these recommendations, Mr. Ilsley 
now says: “This proposal appears to 
be a practicable and sensible solu- 
tion to a highly complicated prob- 
lem.” 

In its recommendations on annui- 
ties, the Ives 
strong and convincing argument 
that present tax law is “indefensible” 
in its failure to mete out simple 
justice and equity to holders of an- 
nuities, 

Basic principle which the report 
aimed to establish in respect to tax- 
ing annuities was that Canadian tax 
law must in future adhere to the 
concept that “income” in the case 
of an annuity, is something which 
is taxable when used and not when 
“earned.” Thus the primary recom- 
mendation was that in future, the 
capital element in contractual an- 
nuities,, should be exempt from 
taxation and only that. portion 
which represents: interest accruing 
should be taxable as income. 

The method of separating the in- 
come portion of an annuity for tax 
purposes, and which the Commis- 
sion has selected as being most ap- 
propriate for Canada is that suggest- 
ed by A. D. Watson, chief actuary of 
the insurance department of the 
Dominion Government. Adoption 


of the Watson method, it is pointed | 


out, would extend to the taxation 


payments, practices already used 


nuities certain. 


Scores Double Taxation 

The report was most scathing on 
question of present law as it applies 
to.annual or periodic payments re- 
ceived under the provisions of a 
will or trust. It described the pres- 
ent situation as “indefensible” since 
as the law now stands, income tax 
is levied upon a man’s income in- 
cluding that portion laid aside for 


that annual payments are to be 
made out of his estate to his wife 
or dependents, then these pay- 
ments are again taxed as in- 
come. “Thus the cafital accumulat- 
ed by his savings is taxed twice 
under the Income War Tax Act as 
income and once under the Domin- 
ion Succession Duty Act as capital.” 

“The remédy,” says the report 
“lies in strict adherence to the basic 


War Tax Act, namely the taxation 


ada in pre-war years were running | of the annual income arising from 


at about 40,000 monthly, 


the use of capital, but the exemp- 


tion of capital itself. The commis- 
sioners therefore recommend the 
amendment of Section 3. (g) of the 
Act so as. to provide that ‘to the 
extent only that such payments are 
made from the income of the estate 
or trust should they be taxable.’” 

A number of Important 'recom- 
mendations were made by the com- 


missioners in respect of taxation. of 


pension funds. 

They found that only a minor part 
(somewhere around 20%) of gain- 
fully employed persons enjoy the 
advantages of such plans. This means 
that the majority of workers must 


mission made) make provision for their old age and 


for their dependents out of earnings 
received in their working taxable 
years, which earnings in’ theit-en- 
tirety are treated as taxable in- 
come. coh ak. Te eae we «OMe. 

Ong aim of) the | récommenda- 


i tions was to establish. the prin- 


ciple that taxation of pension funds 
should be’ postponed ..until | the 
moneys accumulated: are: being re- 
ceived by the pensioner in the form 
of income.**’: Te i " 

The report attempted. to eliminate 
the present confusion .of; practice 
which leads in-‘many cases:to double 
taxation—-taxation of .the same in- 
come both at the time it is set aside 


finally put intouse.. ., ,-- , 
Another recommendation was that 
all pension plans hereafter be treat- 
ed on the same hasis and employees’ 
contributions allowed as a deduction 
from income when made, _- 


Urges. Supervision of Pensions 
The ,report ‘also recommended 


“direct and continuing sypervision” 
of pension’ plans. It is pointed out 


of life annuitiés and other periodic | that insurance. companies, banks 


and other depositories of the people’s 


to tax the income portion of an- | Savings are subject to. supervision 


“and rightly so,” Direct and con- 


tinuing supervision, it-is stated,, had- 


it been in force heretofore, “might 
well have anticipated from the Got- 
ernment point of view the actuarial 
deficit position in which ‘practically 
all pension funds now’ find’ them- 
selves.” : ; 

The commissioners found consider- 
able objection to the present “upper 
limit” on employees’ contributions 
to pension funds. This upper limit 


taking advantage” of the tax laws, 
then it is'strongly urged that the 
present limit be raised and that 
such limit be reviewed from time 
to time “in the light of current 
interest levels and other economic 
conditions.” 

The commissioners were equally 
strong. in their view that if their 
recommendations are accepted, then 
the maximum contribution to a 


principle embodied in the Income pension plan which employers are | 


now permitted to charge as ex- 
pense in determining taxable in- 
come, also be removed: * 


t 


Not Dominion Inspired|Promises Settlement Sooni¢ 


To peo 
at the low cost of $3.25 
interest per annum. There 


If so, you will want to 


a 


in all walks of life we are making 
le in 12 


$100, to 6% 
other 


BANK OF MONTREAL 


Men’s Dressing Gowns 


7.95 to 11.50 


Here’s a robe for Summer wear to slip on after 
your tub or shower, for your vacation, for week ends, 


for beach wear, etc. 
. Right now the Store for 


Men offers a fine selection 


of cotton monks cloth gowns in plain shades of tan, 
grey, canary and white, or popular terry towel robes 


in gay masculine stripes. 
and oversize. 


a 


Salesmen Next | 


On Tire List |: 


,°- (Continued from page 1) 
siderably superior to natural rubber 
for innef tubes. It is stated that the 


J new tubes are therefore the finest 
for later use and .also when it is 


tubes ever sold to civilian car own- | 
ers_in Canada. It is not expected | 
that first grade inner tubes will! 
again be tade of natural rubber’ as'| 
Butyl is more retentive ‘of air than | 
natural rubber and offers gteat re- | 
sistance to weathering, particularly 
to oxidation... - 


‘In the United States, allocation of 
tires for civilian car drivers has 
been upped twice in recent weeks. 
During May, the original civilian 
quota was,set at 1 million tires, or) 
50% of the civilian quota for Dec., 
1944. Later in the month an increase 
of 500,000 tires was made, bringing 
the distribution for fhe month to 
1.5 million. Last week end, the June | 
quota. was raised another 25% to| 
2,000,000 tires for the month. | 

Just previous to the latest U. S.| 
announcement, tire leaders in that | 
country were urging utmost care| 
and conservation by motorists dur- 
ing the hot weather since there were | 
still considerable gaps between tire 


capital accumulation. When he dies| is now $300 for income tax pur-| gemand and supply. 
that capital, as part of his estate, is| poses. If, in the view of the Gov- 

taxed under the Dominion Succes- | ernment an upper limit is necessary 
sion Duty Act. If he directs;to avoid “unscrupulous persons | 


| Following the declaration of 2,-| 
000,000 civilian tires for June, it was | 
| pointed out that there was still (in 
ithe U. S.) a backlog of 500,000 to) 
| g00,000 applications for tire casings. | 
It was estimated therefore that the 
2 million tire allocation would have 
i to be maintained for several con- 
| secutive months before tires could 
| be made available to ordina 
drivers. 


United Fuel Investments Lid. 
purchased for redemption an addi- 
tional 1,343 class “B” preference | 
shares between Oct. 1, 1944 to March ' 
31, 1945. Class “B” preference shares | 
| now outstanding number 69,689. 


Sizes small, medium, large 
Priced from 7.95 to 11.50, 


The Store For Men 
Second Floor 
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Profit Up Substantially 


For Can. Breweries Ltd. 


A substantial increase in the net 
profit of Canadian Breweries Ltd. is 
shown by the latest earnings state- 
ment which includes the income of 
the Brewing Corp. of America. 
figures shown below are for the 
months ended April 30, 1945, wi 
the comparable figures for the 
vious fiscal year shown in brack 


Retained net profit amounted to 
$515,961 ($232,500) and net profit 
including the refundable portion 
the excess profit tax is $825,061 


to earnings per 
common share of $0.13 (d $0.10) exe 
cluding or $0.53 ($0.14) including 
the refundable portion of EPT. Per 
share earnings are based on the 


shares outstanding at the end of 


each period. 





LONDON CALLING = BY ADELPHI : pia 
Hore-Belisha Is Biggest Surprise 


‘Caretaker’ Government 


In Winnie’s 


LONDON (by cable) — On the 
whole Churchill’s “Caretaker” 
Government has created a favorable 
impression. It is overwhelmingly 
Conservative in personnel, yet con- 
tains Lord Woolton who is a_ doc- 
trinaire Liberal, Sir John Ander- 
son, a Nationalist who thinks with 
the Tories but belongs to no party; 
Sir Andrew Duncan, a businessman 
doing a ministerial job, and Sir 
dames Grigg who came from the 
Civil Service’. to .be Secretary of 
State for War. 


The most imaginative appoint- 
ment was to bring back Hore- 
Belisha who, it will be remember- 
ed, disappeared from the War Of- 
fice in 1940 before any serious 
fighting had begun. A year ago 
Belisha entered a monastery and 
underwent a ‘week's silence in. or- 
der to think things out. So pleased 
was he with that experience he 
actually tdyed with the idea of join- 
ing the brotherhood permanently 
and retiring from the world, In- 
stead he decided to become a Tory 
and get married. His bride was a 
handsome young woman who had 
been a prisoner of war in Germany 
and they make a stimulating pair. 
Belisha does not yet sit with the 
Tory party, but if he is re-elected 
he will undoubtedly join up, and 
sever his connection with Liberal- 
ism. As Minister of National Insur- 
ance he will have to convince the 
country that he is going one better 
than Beveridge. Belisha is a bril- 
liant- fellow. and among the four 
best speakers in the House of Com- 
mons. Perhaps with a wife to guide 
him he will avoid his former mis- 
takes. 4 


Everybody expected Lord Beaver- 
brook would leave the Government 
as soon as Germany was defeated. 
He does not like being in chains 
and conforming to the requirements 
of teamplay. He longs to unleash 
‘his vitality upon his newspapers 
once more and wants to go to the 
House of Lords and make speeches 
in the preparation of which he con- 
sults no one but himself. However, 
it would seem that Churchill has 
once more persuaded him to stay 
by his side until the Japanese war 
is ended. Thus, what is sometimes 
called the unholy. trinity of Beaver- 
brook, Bracken and Churchill lives 
on, 


Butler Has Troubles 
As Minister of Labor 


The only Sinclairite Liberal. who 
has not gone out of the Govern- 
ment is Major Gwilym ™ Lioyd 
George. Some weeks ago he an- 
nounced, like Mrs. Micawber, that 


he would never desert his lord and 
master. Gwilym has had very: rough 
passage as . Minister of - Fuel. 
Whether it is his fault or not he is* 
regarded in the country as a failure 
and therefore his decisien to stay in 
the Government must have been 
received by Churchill with modi- 
fied rapture. At- the same time 
Churchill is’ a sentimentalist and 
must recall the days nearly half a 
century ago. when he himself walk- 
ed out of the Tory party and took 
his seat beside a vital, passionate 
Welsh Liberal named David Lloyd 
George. 


- The most sncceionn post Churchill 
had to fill was that of Minister of 
Labor, No one denies that Ernest 
Bevin did a grand job in organiz- 
ing man and woman power’ for war 
production. He broke up families, 
moved the forces of labor like an 
army, in the field and put more 
people to work according to the 
size of the population than - any 
other belligerent country. Now, 
with the change-over from war to 
peace comes a sea of troubles. 
Many war-production’ factories 
were built suitable only. for the 
particular job in hand today. Some 
of these are being closed down, the 
workers paid off and factories left 
idle because they are not usable for 
ordinary civilian requirements. Be- 
cause of existing controls on raw 
materials and labor, industry, 
which is straining at the leash, can- 
not absorb these workers. Choice 
of a successor to Bevin was not 
easy, but Churchill showed great 
judgment when he chose “Rab”. 
Butler, for so. many years under- 
secretary at the Foreign Office and 
then a most successful Minister of 
Education. Butler has a fine mind, 
strong character and complete im- 
perturbability.. If-he-lived on the 
slopes of Vesuvius he ‘would never 
raise an eyebrow. Yet beneath this 
almost oriental calm he is sensitive 


and warmhearted. No ‘one -could, 


possibly make a triumphaht success 
of his new task, but I suggest that 
he will avoid many of the mistakes 
which lesser men would’ make: 


Capt. Philip Sidney,.V.C., 
Pensions Undersecretary. 

It was a foregone conclusion that 
Anthony Eden would remain at the 
Foreign Office. It is, probably a 
good thing for the world, but not 
jaltogether beneficial to Eden's 
career, He has been: at the Foreign 
Office for so long that'it has been 
impossible for him to familiarize 
himself with home problems. If he 
proves eventual successor to 
Churchill he will ‘suffer ‘from: this 
overspecialization. - 


Choice of Brendan Bracken as 
First Lord of the Admiralty was al- 
so-a_ foregone conclusion. The 
friendship: between Churchill and 
Bracken ‘is so intimate, warm and 
deep that-it will become legend in 
the years ahead. Churchill, as a 
man who began both world wars at 
the Admiralty, has never lost his 
love for the Navy. Therefore, when 
he wanted Bracken to move up in 
his political ‘cdreer | it was only 
natural he would send him to a de- 
partment. where ~he ‘could watch 
him ‘as’ guide afd counsellor and 
with intimate knowledge of his 
duties. 


In filling junior offices Churchill. 
broke with precedent in appointing 
one M. P. who has been in the Com- 
mons for'less than’ a year. Captain 
Philip Sidney was a good-looking 
young. man about town before the 
war, holding a minor post in the 
City and with. no very dazzling 
career before him, But like many 
other men hé found war a bounti- 
ful jade which refused him nothing. 
Not only was he.a brilliant $pung 
officer, but he fought with such ex- 
travagant gallaniry that he was 
given the V.C. When Sir Samuel 
Hoare went to the Lords, Sydney 
was adopted for the safe seat of 
Chelsea arid came to’ the House 
where he wisely sat. and said noth- 
ing. Last: November, when the 
present session of Parliament open- 
ed, Sydney was. given the honor of 
proposing the reply to the King’s 
Speech. In its way it:was a perfect 
parliamentary performance. He 
could so easily have blundered. To 
have left out a reference to his 
army service would have been a mis- 
take. To have talked about himself 
would have been a greater mistake. 
Wisely. he talked about the. prob- 
lems .of the, serviceman. His voice 
was, good,’ his. style ‘excellent, his 
matter first class: Now, as a novice, 
he is undersecretary to the Ministry 
of Pensions. It,is not a flashy post 
or, one .that will give him much 
chance to make a name on the floor. 
of the House. But ‘he will,deal first- 
hand with!the ‘melancholy pensions 
problems of less forfunate’'men who 
have pals the price ‘of Victory. 

. 


‘Seven-Ministers “Deadwood” “ 
‘One. London Paper Asserts 


It must not be imagined that the 
announcement of .the. Caretaker 
Government “was received with 
unanimous’ jubilation. The Sunday 
Pictorial promptly came out with 
a full-page’ article denouncing no 
less than seven of the Cabinet Min- 
istérs “as deadwood and worse, and 
among the seven was’ Duncan 
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The mere breaking of a light beam—visible or Invisible—ts sufficient 
to make the electronic photo-electric tyke—commonly called the 
“electric eye” —set In motion electric devices which can open doors 
or switch on lights, operate burglar alarms, stert and stop machinery. 


CANADIAN GENERAL ELECTRI 


CHAIRS CURB 


Hugh R. McCuaig, McCuaig 

Bros. & Co., becomes chair- 

man of the Montreal Curb 
Market. 


Sandys, the Prime Minister's son- 
in-law, who is wrestling with the 
heartbreak problem of housing. 
The Laborites are going into the 
fight with more newspaper support 
than ever before and believe they 
are going to win, I would have 
thought so six months ago, but I 
begin to doubt it now. There is an 
old saying over here that the tide 
always runs against the Tories un- 
til it comes to an-election when, if 
times are good, people vote Tory 
because they don’t want to be inter- 
fered with, and if. times are bad 


they vote Tory because they: think 


it is safer. After the election the 


tide begins, again to turn against | 
the Tories. I do not prophesy Con- | 


; that despite lack of formal con-| points where there is greater rela- 


. considerable | tive scarcity in the U.S. 


servative success at the polls be- 
cause all sorts of unknown factors 
may rise, But at the end of the | 
first round I think things look 
promising for a moderate Conserva- | 
tive majority over all others. 

* 


There is great interest here in the 
tomihg Canadian elections. Floyd 
Chalmers’ articles in the London 
Sunday Times have stimulated not 
only wider interest but wider 
knowledge of: the issues and -per- 
sonalities involved. The result of 
the Canadian election undoubtedly 
will have some repercussions on the 


voting here. 


Within the next few days. the | 


basic petrol ration is to be restored. 
It is only four gallons a month, but 
the announcement has already 
crowded garages all over the coun- 
try for tune-up of cars which wére 
immobilized during the war. MP’s 
in borough constituencies’ are to 
receive coupons for not less than 
five gallons,-to be used any way 
they like for the election, In county | 
divisions the total will be seven 
gallons. 


HEAD OFFICE 


U.K. Pre-vote Meat Cut 


Has Repercussions Here 


Canadians Must Eat 


Less Bacon or Sharply 


Reduce Cargoes to Britain — ‘“‘Who’s Got the 
Beef?” New Question for Ottawa 


OTTAWA (Staff) — Courageous’ 
move of the British Government in | 


cutting meat and other food rations 


| market. At present all grade “A” 
hogs are being requisitioned. As 
| well, 65% of the “B1” hogs in East- 


not long before the forthcoming | ern Canada are heing exported, and 
general election has had repercus- ‘ all “Bl’s” in the west. 


sions here. 


For the fact is that Canada’s own | 
meat crisis has been shelved only | 


very temporarily by our own gen- 
eral election. Were the present gov- 
ernment to be returned on June 11, 
there is little doubt that it would 
be immediately advised to take the 
step long thought overdue, and im- 


Canadian consumers. 
In Britain, a lowering of supplies 


in the ration from fouw to three 
ounces a week. To date, Canada has 
| been able to guarantee to Britain 
only 295 million pounds of bacon 
| in the first six months of 1945. This 


} 
| 


same period last year. 
|admitted that Canadian shipments 





fairly sharply. 
Now Requisition Bacon 
At present, 
| half the weekly kill of hogs in Can- 
|ada is being retained for domestic 
use. In-a typical week (May 12) out 
| of a total kill of 102,000 hogs, 54,000 
went for export and 48,000 went 
into domestic use. This indicates 


|sumer rationing, a 
| amount of bacon is being requisi- | 
| tioned at packer plants and not al- 
lowed to go on to the domestic ! 


William Victor Penfound, a 22- 
year-old veteran who returned from 





pose a restrictive meat ration on | 


from Canada and the cutting off of | 
U. S. bacon supply has forced a cut | 


| is considerably less than during the | 
As well, it is | 
during the last half of 1945 will drop | 


something less than | 


| Detroit “leak” 


| What is certain is that unless 
| much more definite steps are taken 
very shortly to further curtail do- 
| mestic meat consumption, the sup- 
| ply to Britain will fall rapidly and 
| materially below present levels. At 
| present: bacon is the only meat be- 
| ing requisitioned by the government 
| for export. 
Where Is Beef Going? 

One big mystery which has meat 
| experts worried is just where all 
the beef now being slaughtered in 
| Canada, is, going to. 

Ask most housewives who have 
been shopping for meat in recent 
| weeks and they confirm the fact 
| that there is a very real shortage 
compared with what has been avail- 
able in earlier weeks, Yet the fig- 
ures show that 26,000 cattle are now 
being slaughtered weekly com- 
pared with 22,500 in the same period 
a year ago and with 18,000 in 1942. 

Just where this big extra supply 
of meat is going, is anyone’s guess. 
Some of it, undoubtedly, was being 
drained away through the Windsor- 
until the ban was 
imposed last week. Other roasts and 
steaks are undoubtedly finding their 
way across the border at many 


But 5,000 to 8,000 head of cattle! 
| per week is a lot of beef. Just where | 
it is going is a major mystery, 


Ex-Fighter Business | 
Re-establishment With Radio | 


re 


,ed in 1941 as an army instrument | 
mechanic he was attending a radio | 


overseas last! trade school; learning more about the 


year, 
runs a_ suc-| 
cessful busi- 
ness of his 
= own —a radio 
repair 
on O’Connor 
Drive in To- 
ronto that is 
netting him 
more than $60 
a week as a 
result of a 
$500 invest- 
ment last 
January. 
MR. PENFOUND 


found enlist- 


now subject that had been his chief inter- 
| est since he was a small boy. While | 
| in the army his job was repairing | 


transmitting and receiving equip- 


| ment and whtn he returned to Can- 
shop 


ada in 1944 he began formulating 


, plans to provide sufficient capital to 


start his own radio repair business. 

The young veteran worked in a 
war plant by day and as a postal 
clerk by night, then applied for re- 
establishment credit. His cash, army 


gratuity and credit amounted to $500 | 
and: he started looking for the ana- | 
| lyzers, tube chéckeérs, stock-in-trade 
| and necessary test items. 
Before Pen- | 


He found | 
that they weren't easy to get. 
“I was afraid that I wouldn't be 
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You CAN, through a Living Trust. A 
trust can be arranged with all or part of 
your assets, and the income:can go to 
you or another as you direct, The plan 
can be revocable or irrevocable and can 
incorporate unlimited features of your 
own choosing. There are several advan- 
tages to this type of trust and we'd like. 
to explain them to you. May we? 


Crown Trust 
Company 


Executors 


Trustees 


i Financial Agents . 


R. W. Steele, President 
Irving P. Rexford, Vice-Pres, & Managing Director 


W. Ralph Salter, K.C., 


Vice-President 


Howard A. Eaton, Toronto Manager 


MONTREAL 
393 St. James Street 


able ty start the business for some 
time,” he says, 
Department of Veterans’ Affairs 
steered me to a dealer. who sold me 
the equipment, and I was able. to 
begin looking for customers.” 
Penfound sent out cards to re- 


| 


TORONTO 
80 King Street West 


ee 


‘Croydon Plans 


“but the men at the | 


Three Drills 


| tailers, organizations and neighbors. | 


He asked the Canadian Legion to 
give him leads. 
gradually, then’ quickly, 
March he_ was 
money .to get married, 


and by 


earnings are going back into the 
business. 


Business rolled in | 
making enough | 
A good portion of Penfound’s | 


He recently bought re- | 


cording equipment ard is now look- 
ing ahead to the time when he can | 


get 
work. He will soon need an assist- 
ant and says that he knows just the 


into television and facsimile | 


man—one of the vets from his old 


/ army. unit. 


Lord - Nelson Hotel Co. reports 
| 1944 net profit of, $30,637. After a-.| 
deficit brought forward at Jan. 1, 


| 1944 of $620,825, the deficit carried | 
| forward Dec. 
$610,188. 


The Part 


‘ ELECTRONICS 


plays in Your Daily Life 


With three drills to operate 
shortly on three different proper- 
ties in the Rouyn area, Croy- 
don Rouyn Mines illustrates the 
growth.in activity in the Rouyn 
area since discovery of Quemont’s 
copper-gold deposits. 


First of the Croydon drills was 
scheduled to commence opera> 
tion at mid-week on the Norrie _ 
group adjoining MacDonald 
Mines where an outcrop shows 
disseminated chalcopyrite: A sec- 
ond drill will be placed on a 
group adjoining Joliet Quebec to 
intersect an anomaly revealed by 
a geophysical survey. ‘A third 


| drill will, be placed on a. group 


| adjoining Lake Dufault 


| 


31, 1944 amounted to | 


Mines 
where the first copper discovery 
was’ made in Dufresnoy twp. in 
1942. Work is in charge of E. K. 
Fockler. 


lsctitnicsthe science which enables us to control electricity more exactly and usefully 
than ever before—is contributing to the comfort and convenience of everyone’s daily 
life. Already it is bringing us devices which hear,,.see, talk, count and remember. It has 
given us radio and talking pictures. Radar and other secret war equipment are helping 
us win battles. Electronics is guiding planes and ships through fog and darkness — is 


speeding industrial production in a host of ways. Tomorrow, electronic engineering will 
bring us new benefits in many fields. 


IN INDUSTRY—electronic devices are helping 
in the manufacture of steel and aluminum; in 
the processing of wood, metals and textiles. 
They are matching colors; making tests; 
counting, and controlling; sterilizing foods and 
helping package them. 


IN AGRICULTURE—the science of electronics 
is helping the agricultural scientists produce 
more and better crops by aiding in the creat- 
ing of new strains—fruits, flowers, vegetables 
and grains. It is helping protect crops against 
\ disease and pests. It is ‘automatically sorting 


fruit and eggs. 
IN MEDICINE—the 


is one of the original electronic applications. 


The electron microscope which magnifies 
10,000 times or mere, and the electrocardio- 
graph which records heart action; both are 
electronic units. Electronics is helping in heat 
therapy—relieving pain, promoting healing. 


IN ENTERTAINMENT—electronics is the basic 
principle in radio, talking pictures and tele- 
vision. When conditions permit, it will bring 
television to Canada—programmes you will 
see and hear. It will bring us F-M radio—the 
amazing new static-free, high-fidelity radio. 


FOR THE HOME — electronic devices are be-: 


familiar X-ray machine 
make 


life brighter, safer and happier. 


ing developed which will banish dust, fight 
disease, control heating, improve lighting, 


CANADIAN GENERAL ELECTRIC ... and the application of ELECTRONICS 


With long experience to draw upon, with modern production facilities and skilled 
help, Canadian General Electric stands ready to play a prominent part in the 
development and application of electronic devices in the years that lie ahead. 
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| ALUATION CO. 
INDUSTRIAL VALUAT 
APPRAISERS 


An Authority on: Physical 
Values in Canada 


WUSTRIES — PUBLIC UTILITIES 
— INSTITUTIONS, etc. 

All Industrial & Commercial Properties 

a 

* 


Plateau 
211] Beaver Hall Rill == MONTREAL 


JAMES W, SEWALL 
Timber Cruises and 
Valuations 


Battan Bieck. Port Arthur. Ont. 


JAMES W. SEWALL 
Olé Town, Maine 


and WHEN to SELL 
' Tbe bulletin “Marker AcTION & InvesT- 
OurTroox” is issued once a week, It 
mot give you « lot of “ifs; ands or bute”, 
femsons why such and such a stock is 
@ttractive or otherwise. 
it tells you EXACTLY WHAT TO DO. 
» Js order to prove to you that we have what 
‘want, we will send you a copy 
write for Bulletin FP 
Wetsel Market Bureau,‘Inc. 
(lacorporated 1928) 
STATE BUILDING, NEW YORK 


GALLONS 


Yeo—as large as five million 

qelions or as small cs fifty §, 
qallons, capacity, the steel 
tank built by Toronto Iron 
Works will stand up to the 


“| Dec, 31, 1940. The stoc 
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INVESTMENTS THIS WEEK 
Tax Relief Prospect 
Gives Spur to Market 


While reconversion prospects are undoubtedly the dominant 
theme in pushing Canadian and U. S. averages into new high ground, 
perhaps the only tangible element of the reconversion transition 
that can be now appraised is the promised reduction in taxes. 


Anticipation of tax cuts has obviously been a dominant factor 


recent market moves, 


in 


In the table below, The Financial Post presents estimates of per 
share earnings on some of the market leaders, calculated on 1944 
figures, with taxes taken at rates of 30%, 40% and 50%. These 
are taken as flat percentage levies, on the assumption that the 
present complicated method of taxing on a “base period” will be 
abandoned. Selection of the three rates chosen is not to be con- 
strued as a prediction that any of these rates will be applied by the 
government, they are simply taken for their value in indicating 
possible earnings if some revision is made. 

The first two columns reveal: the increase in distributable earn- 
ings if the present 20% refundable portion of EPT were left with 
the companies (suggested by some as a first step in tax reduction). 
The other three columns show the earnings under each of the three 
hypothetical flat rates. It should be noted that the Bank of Canada 
‘report on the earnings of 665 companies showed that their net 
profits were taxed at an average rate of 51.3%. This would suggest 
that if taxes are to be shifted to a flat rate, some rate lower than 
50% would have to be chosen if any reduction in the’ total is to be 


effected. 


However, many companies in the list below would show sub- 
stantial increase in earnings even if taxes were stabilized at a 


flat 50%. rate. 


1944 Earnings 
Excluding Including 
ae. =s ref. E 


& 
Tip Top Tailors ...sssccscsecvevess 
Simpsons Ltd., A 
Ford of Can. A eDecsvccveccccess 
Canada Malting obese eeoececeves 
Canadian Marconi eeeeeesooee 
Canadian Locomotive ceseseoseses 
Dominion Bridge 
GG, WestOr voces ccccccee eeeereeeeee . 
Hayes BtOel crcccccscsece eeceeeeee 1, 
Building Products ....sscsceeseees+ 0.69 
Nationa Breweries .sccceveveceees . 
1,39 
0,06 


eeveee eeeereeeree 


Price Bros, ..cs.csecveee eeveeeeeree 
| Great West Saddlery ... ‘ 


Possible Earnings on 1944 Basis 
If Income Tax & EPT 


4.10 
3.90 


2. 
4.52 


3.33 
3.13 
1.85 
3.76 
0.12 
6.90 
5.73 
4.27 
6.20 
1.38 
3.10 
2.97 
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2.02 
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Note: The possible cornings are calculated by applying the arbitrarily chosen flat rate 
e 


of tax shown at the top of 


| Blue Top Stock Split 
Not Being Considered 
| There is no foundation for 
thinking that Blue Top Brewing 
{Co, are consideri splitting their 
| common shares and paying a divid- 
end on them in the near future, 
The Financial Post is informed. 
| Blue Top’s capitalization out- 
|standing at Dec. 31, 1944 consists 
| golely of 54,904 no par value com- 
‘mon shares on which the company 
/earned $2.33 excluding or $3.60 in- 
jcluding the refundable portion of 
}the Excess Profits Tax. Working 
capital amounted to $727,829 at 
Dec. 31, 1944—a substantial in- 
| crease from the $289,596 reported at 
is cur- 
' rently quoted at $28 bid to $50 ask- 
| ed,—the last sale being at $28 per 
| share about the middle of April. 


| rea 


i Saskatchewan Bonds Stronger 


On Reports re July Maturity 
Unofficial reports from Regina, 
not denied, that Saskatchewan will 
pay off on maturity its $2,250,000 
of 4%% bonds due July 2, 1945, 
| which are payable in Canadian or 


iin U. S. funds, has increased in- 


vestors’ interest in Saskatchewan 
bonds generally. This better de- 
mand, together with the with- 
drawal of a number of potential 
sellers from the market as a Te- 
sult of these reports, has strength- 
ened the quotations on Saskatche- 
wan bonds from $4 to $5 a $100 in 
the past two weeks. 

Saskatchewan has a second ma- 
turity of $3 millions of 44%.% bonds, 
payable in Canadian funds, due 
Sept. 15, 1945, It is believed that 
by paying off itg July maturity the 
government hopes to establish suf- 
‘ficient confidence in the money 
markets to facilitate the refunding 
of the September maturity. 


Oversubscribe Southam Issue 
Stock Above Offering Price 
Last week’s offering of 125,000 


{}common shares of The Southam Co. 
ilwas rapidly oversubscribed, The 
‘| Financial Post understands, with 
fil the result that allotments were 
‘|made on the subscriptions. 
Hi stock was quoted at $14% bid to 


The 


$154%2 asked on the street market 
Shortly after its issuance as com- 


;.|} pared with ‘its offering price of 


‘ § '| $13 per share. 


timiteo 


x 


Refunding Issue 


It is expected that the Southam 
common stock will be’ called for 
trading shortly on both the Mon- 
treal and Toronto Stock Exchanges. 

s - e 


Atlantic Sugar, Acadia Sugar 


‘| Considering Refunding Bonds 


Possibilities that Atlantic Sugar 
Refineries Ltd. and Acadia Sugar 


Burns & Co., Limited 


First Mortgage 4% Bonds 


Maturing May 1, 1963 
Price: 100 and accrued interest 


Descriptive circular will 
be furnished upon request. 


Cochran,Murray & Co. 


Limited 
Members, Investment Dealers Association of Canada 


“Dominion Bank Building 


Toronto, 1 


column t6 the earnings after all charges except taxes. 


Refining Co. would refund their 
outstanding bonds is being discussed 
in bond circles and it is under- 
stood to be under consideration by 
the managements. 

Atlantic Sugar had $1,368,000 of 
4% bonds due 1951 outstanding on 
Dec. 31, 1944. - Acadia Sugar had 
$1,216,000 of 4%2% bonds due 1955, 
$1,953,500 of 6% bonds due 1954 and 
$1,150,000 of 544% convertible de- 
bentures due 1956, outstanding at 
Dec. 31, 1944. 


U. S, Liquor’ Holiday 
Brings Slight Reaction 


Although there was a revival in 
activity and strength in liquor 
shares at New York, on announce- 
ment of a VU. S. liquor production 
“holiday” in July, there has been 
little response in the liqudérs:on the 
Canadian markets. Up here the 
distillery stocks which had-a flurry 
when it was: evident the German 
war was over, indicating lessened 
military needs for alcohol and prob- 
ability of resumption of output of 
alcohol for beverage purposes, have 
eased off a bit since, 

The July period of production of 
alcohol for beverage use, in the 
U. S., will add an estimated 50 mil- 
lion gallons to the liquor gupply. 
Although the alcohol made this year 
will not be available for immediate 
consumption,-it will permit the dis- 
tillery companies to reléase more 
of their matured liquors for sale 
without bringing down their total 
stocks dangerously low. This sug- 
gests improvement in sales later 
this year, and better revenues for 
the last half of the year for the 
liquor companies /than previously 
had been anticipated. — 


Public offering of 70,000 new 
common shares of Walter M. Low- 
ney Co. will be made this week. 
The offering price will be $9.75 per 
share to yield about 5 1/8% on the 
basis of the expected 50 cents per 
annum annual dividend rate. (For 
details see The Financial Post of 
May 26, 1945.) 5 


equivalent to a flat rate ef 5 
10% 50 


WHAT? 
“Plexon” Yarn 
emerges as the latest spolitetion 
of plastics. to textiles. Developed 
by g Bros.-Strauss Inc., 
New York, “Plexon” is made by 
lightly coating cotton, rayon or 
fibre yarns with plastic solu- 
tions variously to increase strength, 
brightness, dullness, color, and re- 
sistance to water, moisture, flame, 
heat, mild ‘acids, perspiration, oil 
and grease. One of “Plexon’s not- 
able war uses has been in insect 
screening’ which repels water, re- 
sists rust, requires no paint; pres- 
ent use is largely in the footwear, 
handbag, millinery and fashion ac- 
cessory fields; postwar it’s expected 
to appear in luggage, . upholstery 
and drapery ' fabrics, . tablecloths 
and women’s “foundation” gar- 
ments. e , 
+ * ¢@ 


“Styramic HT” 

is a néw cold-setting plastic from 
Monsanto Chemical Co., still re- 
stricted to war use. When released, 
it’s said likely to go largely into 
specialty uses where performance 
rather than price is dominant; with 
low yields from base materials and 
complex manufacture, it’s not 
being projected as likely soon to 
become appreciably cheaper. Be- 
cause Styramic HT combines ap- 
plicability to the economical fast- 
molding technique with unusual 
heat résistance and insulation 
efficiency, it’s expected to find 
wide use in radar, television, fac- 
simile ‘transmission. Electronic 
researchers have been using a rigid 
plastic insulator with conductivity 
near that of Styramic HT but 
which starts to lose shape at 168 
oe. F. as against a heat distortion 
point of 286 deg. F. in the new 
Monsanto plastic. 


Rivals for Vitamins 


in dietetic interest are the amino- 
acids, known for hundreds of years 
but only now weernane understood. 
Like vitamins, the aminos are sub- 
stances essential to health, present 
in food. What they do is stimulate 
the stomach's tissue cells by 
“specific dynamic action.” W. C. 
Rose (bio-chemist responsible for 
most recent discoveries in amino- 
acids) has shown that lack of am- 
inos can slow down growth and 
may result in deformity or nerv- 
ousness, Like vitamins, amino- 
acids are still being counted. To 
date there are 23. Protein foods 
(meat, eggs, fish) are important 
chiefly as sources of aminos. At 


Soap Production 
May Be Reduced ‘ 
With Fat Quota 


Production of soap is at the 
1941 level and has not been cu 
recently, manufacturers , state, 
and there is no shortage at pres- 
ent, as far as they are concerned. 
The shortage of soap in retail 
stores is said to be due to a run 
on the stores by the consuming 


* public as the result of expecta- 


tion that the manufacturers’ fat 
quotas may. be cut which, in turn, 
would force a reduction in pro- 
“auction. Larger than ordinary 
soap supplies are likely to be 
found in homes now, it is thought. 

With Canadian manufacturers 
now receiving 100% of the oils 
and fats used in 1941 as compar- 
ed with about 80% in the United 
States and even less in Great 
Britain, and with the incentive 
to produce soap in order to ob- 
tain. its by-product glycerine, re- 
moved through reduction in gly- 
cerine requirements as-a result of 
cutting back in Ceetunttion pro- 
duction. a 12% cut in the Canadian 
_fat quota may be made shortly, it 
is expected. 

Shortage of soap in stores so 
far has been mostly of laundry 
soaps due to the larger quantities 
of this type which have been ex- 
ported and taken for the armed 
forces, While some relief is ex- 
pected from a reduction in the 

volume supplied the armed 
forces, the demands of UNNRA 
will have to be met and may 
take up any slack, it ® thought. 


S NEW 


least eight of the acids are indis- 
pensable to human health. Some of 
them have been prepared syn- 
thetically and marketed commer- 
- cially: methionine, glutamic acid. 
Current interest in amino acids is 
heightened by latest reports from 
Dr. Rose’s University of Illinois 
laboratory: use of amberlite syn- 
thetic resin to filter the acids ma 
reduce costs to a dollar or less a 
pound, may make more ‘of the 
major amino’s available for general 
medical Use. | 
s 


Garment Manufacturers 
are watching with interest ‘Plio- 
bond,” a recently developed adhes- 
ive cement of Goodyear Tire & Rub- 
ber Co. Now used to bond para- 
troopers’ pockets, infantrymen’s 


shoes, aircraft insulation, it is ex-| 
pected to find wide postwar use — | 


especially, according to Goodyear, 


in making clothes without needles | 


and thread. Properties are: immedi- 
ate adhesion to any clean dry sur- 
face} retention of flexibility, water- 
proofness, strength at 70 below zero 
to 140 above. sf 

s 


Paper Runways 
are now being used by U. S. Army 
Air Forces all over the world. De- 
signed by the Royal Canadian 
Engineers, P.B.S. (prefabricated 
bituminous surface) replaces costly 
prefabricated steel mats previously 
used for emergéncy landing strips, 
consists of a layer of cloth between 
two layers of ‘tar-soaked paper. 
Spread over a rolled earth surface, 
the durable, water-repellant cover- 
ing sustains heat and shock of 
landings with little damage, bogs 
down only when subsurface mois- 
ture is extreme. “ 


pip” 


is chemistry’s latest. It is a liquid 
waterproofing agent, insulator and 
rust inhibitor developed in United 
States by PiB Chemical Co., and 
to be sold by U. S. &ndustrial 
Chemicals Inc. Not’ yet on public 
sale, it may gain wide use sprayed 
or brushed on engines in automo- 
biles, trucks, tractors, motorboats, 
farm machinery, pumps,®oiF burn- 
ers, electric motors and batteries. 
Light yellow, oily, smelling some- 
thing like linseed oil, PiB in a 
single application is said to water- 
proof an engine or electric motor 
for six months, to give protection 
against corrosion of battery ter- 
minals, prevent current leakage, 
re-insulate cracked and dried out 
wires, All U. S. trucks, jeeps, 
marine motors and amphibious 
vehicles going to the Pacific war 
theatres start out with a PiB treat- 
ment. 


‘ 


Sask. to Save 
Federal Taxes 


On Dom. Power 


From Our Own Correspondent 

REGINA—By completion of the 
redemption of the $493,200 in 6% 
cumulative preferred stock of the 
Dominion Electric -Power Co. of 
Estevan on June 1, the Saskatche- 
wan Government will escape federal 
income and excess profits taxes on 
the power company. 

The government gained control of 
Dominion Electric Power earlier 
this year when it acquired $700,000 
worth of common stock by paying 
$450,000 to St. Louis, Missouri, 
interests. 

Redemption of the preferred 
stock will enable the government 
to meet the Dominion Government 
requirement of ownership of 90% of 
a company by a municipal or pro- 
vincial government to escape taxa- 
tion. 

(In 1944 Dominion Electric, priv- 
ately-owned, paid $112,075 in federal 
taxes.) ‘ 

The $493,200 required to redeem 
the preferred was raised by sale of 
$200,000 of 4%% Dominion Electric 
bonds; by a 4% $250,000 bank loan; 
and by taking $43,200 from surplus 
funds of the power commission. 

Treasurer C. Fines estimates that 
the government will save $11,000 
yearly in interest charges, aside 
from the non-payment of federal 


WITH THE TERMINATION OF THE INTEREST OF THE ESTATE OF 
J, $. BACHE AND THE WITHDRAWAL OF CLIFFORD W. MICHEL 


AS A PARTNER, 


BOTH AS OF THE 


CLOSE OF BUSINESS 


MAY 31, 1945, THE NAME OF THE FIRM OF J. S. BACHE & CO. 
® 


1S CHANGED TO 


LEADING STOCK AND COMMODITY EXCHANGES 


36 WALL STREET, NEW YORK 5, N. Y. 
STAR BUILDING, TORONTO, CANADA 


THE FIRM OF BACHE & CO. IS COMPOSED OF THE FOLLOWING: |. 


HAROLD L. BACHE 
MORTON F. STERN 
JOHN J. RYAN, JR. 
JAMES GC. RYAN 

FRANK T. RYAN 

A. CHARLES SCHWARTZ 
JAMES A, FAYNE 
LAURENCE B. 


, CHARLES A, BLACKWELL 
CHARLES R. BLAKELY 
ADRIAN C. ISRAEL 


GENERAL PARTNERS 
GEORGE 


ARTHUR 
WILLIAM 


WALTER 


ROSSBACH 
. 


HUGO J. 


LIMITED PARTNERS 
JOSEPH 


ADOLPH 


WEIss 


SAM H. SAMPLINER 


F. BRODERICK 
REID 


SAM J. SMITH 


F. SCHULTZE 


CHARLES A. COREY 


LION 


M. RYAN 


RUSSELL E. SARD 


WOOLNER 


PRIVATE TELEGRAPH SYSTEM CONNECTING 
BRANCH OFFICES AND CORRESPONDENTS 


AKRON 
ALBANY 
ATLANTIC CITY 
BINGHAMTON 
BOSTON 
BUFFALO 
CHARLOTTE 
CHICAGO 


TORONTO, CANADA 


‘ PETROIT 


BRANCH OFFICES . 


CINCINNATI MIAMI 
CLEVELAND * MILWAUKEE | 
COLUMBUS MINNEAPOLIS 
NEW HAVEN 
OIL CITY 
PHILADELPHIA 
RALEIGH 
ROCHESTER 


ERIE 

FORT WORTH 
GREENSBORO 
KANSAS CITY 


SAN ANTONIO 
SCHENECTADY 
comatohe 
SYRA 

thoy 

T s 

Utica, 
WASHINGTON 
WILKES-BARRE 


LONDON, ENGLAND 5 


CORRESPONDENTS IN OTHER PRINCIPAL CITIES 


JUNE 1, 1945 


For Income and Diversification 


While the primary essential of every investment portfolio is a 
strong foundation of Victory Bonds, the trend of interest rates 
has necessitated diversification in many.cases to provide adequate 
income. The following list offers attractive June investment 


opportunities: 


Security 


‘in 
Dominion of Canada.......0+e0002-3 
Province of Ontario. .... 07, 0.2... .3... es. 1952/54. ..102.00:... 
o 00.0.6 0.04 eben 00 5 AUT ke v's « ROU 
eee eee ee 

oe ehONOes cee AQOLOO Sauk 
334....1960......101.75.... 


Province of Nova Scotia. .. 
Province of British Columbia 
Shawinigan Water & Power Co..... 

Simpsons, Limited ................. 


ui 


Rate 
% 


Canada Steamship Lines, Limited...3%.... 
Simpsons, Limited............ 

United ‘Corporations, Limited 

Powell River Company Limited. . .. .Common Stock 


Mercury Mills Limited......... 


Maturity 
»» om «+ 1959/63... 100.00... 


....Common Stock.:....13. 


Price® 


xE 


cm cn or im G0 bo Go 69 Go bo co 
SRSSSESESSS 


19. 


*Bond prices quoted “and accrued iaterest”’. 


Additional information regarding any of these 
securities gladly furnished upon request. 


36 King Street West 
Toronto 1 
Telephone: ELgin 4321 


Rauk and Nathanson 


Form Distribution. Firm 


J. Arthur Rank and his Cana- 
dian partner in Odeon Theatres of 
Canada, Paul L. Nathanson, have 
announced that a new Canadian 
motior? picture distribution organi- 
zation, with exchanges throughout 
the Dominion, is to distribute in 
Canada all films handled by the 
Rank interests. : 

This distribution organization 
will handle all of the productions 
made by the Rank production 
group in England and also will be 
available to other British produc- 
ers, 


Wood, Gundy & Company 
Limited 


Canadian distribution for French 
films made by French Gaumont 
and other producing units in 
France will also be undertaken by 
the new organization. 


companies in the Dominion as well 


as doing some export business with 
countries not affected 


laws. Prior to sale Schofield- 
Ltd.. was capitalized at $50,000 of 


'] $100 par value stock of which $44,- 


Standard Chemical Co. 


Buys Montreal Firm =~ 


Standard Chemical Co. has pur- 
chased Schofield-Donald Ltd. of 
Montreal, a wholesale jobbing and 
importing house formed 20 years 
ago and specializing in magnesium 
and other heavy chemicals. It repre- 
sents a number of British, American 
and Canadian manufacturers and 
wholesales to various industrial 


900 was outstanding, 

The acquisition is part of the pro- 
gram of expansion planged for 
Standard Chemical by E. P. Taylor 
-_ associates, on took over con- 
rol some mon ago. Already all 
the outstanding shares of Goderich 
Salt Co., Goderich, Ont. have been 
purchased and a recent announce- 
ment was made of a new wholly 
owned subsidiary of Standard 
Chemical’ for production of salt ip 
Nova Scotia. 


ACTION... 
and EFFICIENCY 


in Operating and Relaxing Controls 


The Liberal Government applied wartime controls to keep 
civilian prices, production and consumption “under control”, 
This was done so efficiently that the NEW YORK TIMES 
commented editorially—“We could study Canada’s fiscal 
policy with\profit. Its amazing record, indeed, is one of the 
fiscal miracles of the war.” | 


But it is declared Liberal policy that there 
should be no controls for the sake of control. Accordingly 
the Liberal Government announced that, following the 
European war, “it*will be the policy of the Government to 
relax controls over production, materials and manpower as. 
rapidly as supplies justify.” 


* 


of. V-E day, H 


Implementing this promise within 48 hours 
on. J. L. Isley, Minister of Finance, announ- 


ced substantial tax removals and relaxation of wartime 
control. Income tax reductions to stimulate incentive and 
business have also been assured. 


Within a few days, Hon. C. D. Howe,” 
Minister of Munitions and Reconstruction, announced 
that many wartime supply controls would be removed 
within’ the next few weeks. Announcements of specific 
relaxations and removal of’ réstrictions have since been 
made almost daily. 


But the dangers of post-war inflation remain 


“The Government is determined to safeguard the stabiliza- 
tion program until its -full benefits can be reaped in a 
smoother, more rapid transition to a prosperous peacetime 
economy.” 


tapid but secure progress of Ca 


The Liberal Government which imposed and 
operated wattime controls with elliciency can best be 
relied upon to remove them with equal efficiency for the 


s 


nada’s economy. 


Let the King Government Finish its Work 


VOTE LIBERAL 


ee ene 


Pub'‘shel by Nations Libera’ Committee } 


a — ct ee epee 





~ |PhoneShortage Remains 
Though OutputIncreases| 


Little prospect is seen for a quick 
easing of the*telephone shortage 
as a result of the collapse of Ger- 
many. Some new equipment is 
now being manufactured but it is 
not adequate to meet the demands 


something more 


Your family will expect some- 


Financial Post is informed, 


The Bell Telephone Co. reports 
a backlog of 75,000 applications to 
be filled, of which some have been 
on file since 1943. During 1945, Bell 
hopes to receive enough telephone 
sets to serve 40,000 additional sub- 
scribers in exchanges in Ontario 
and Quebec, but most of these will 
be required to meet the needs of 
essential users. At the end of 1945, 
Beil expects pver 35,000 of the 
present applicants will still not 
be satisfied and that a few thou- 
sand new applieations will be -re- 


thing more than business efficiency from the executor 
and trustee of your estate. The intangibles naturally 
count for a great deal; complete. but simple ex- 
planations, counsel and assistance on family matters, 
an understanding approach, are all-important to 
Ap- 
pointing this trust company under your Will means 


that your family will deal mainly with q single ex- 


the comfort and contentment of beneficiaries. 


perienced Officer. The services to your estate will 
be channelled through him; he will consult with 
your family on every important decision and keep ~ 


year. 


Even if telephone sets were avail- 
able, the shortage of lines, exchange 
facilities and manpower would re- 
strict the company’s ability to sive 
service, it is stated. During 1945 
Bell hopes to receive about a bil- 
lion feet of wire, some in cable and 
some int rubber covered wire to 
connect the subscriber’s house with 
the cable in the street. It also ex- 
pects to receive enough facilities 
in switchboard and dial equipment 
in exchange buildings to serve 
about 14,000 additional subscribers 
in centres throughout its territory. 


Telephone manufacturers are still 
almost entirely engaged in direct 
war production and it will take 
some months for them to recon- 
vert their plants to full scale peace- 
time production, it is stated. The 


them in touch with the progress of their affairs, 
They will have a human and personal relationship 
with this trust company. We invite your inquiries, 


~ TORONTO GENERAL TRUSTS 


CORPORATION HEAD orrice{ 253 BAY ST. 


ORONTO 


The Finaricial Post assumes no resi 
recommendation reported here. The 


ceived during' the balance of the = with $870,863 from avail- 


supply of some materials required 
is even more critical than ever 
before and there. is still an acute 
shortage of manpower. 


of th than 100,000. Li ‘IR f d’ I 
hoe service tanouahinen Canada, The ¢€ un 2 ssue 


Sold By Burns 


“A $4 millions refunding issue of 
Burns & Co. first mortgage bonds, 
to be dated May 1, 1945, is being 
offered by a syndicate headed by 
Dominion Securities Corp. The is- 
sue consists of $900,000 of 254% serial 
bonds due May 1, 1946—51 ($150,000 
annually), which have been sold 
privately, and $3,100,000 of 4% sink- 
ing fund bonds due May 1, 1963 


which are being offered at 100 and | 
accrued interest. | 


Proceeds of the issue of $3,897,600 


able funds of the company will be 
used to redeem on July 1, 1945 the 
outstanding $5,191,950. (of which 
$430,700 is owned by the company) 
of 5% first mortgage bonds. 

Burns & Co. property was apprais- 
ed at- $7,537,021 in April, 1945 by 
Stone & Webster Engineering Corp. 
of Boston. The pro forma general 
balance sheet appearing in the pros- 
pectus, in addition to giving effect to 
the refunding issue, gives effect to 
this appraisal, which results in an 


increase of $3,567,136 in the valua- | 74th 


| 


UP IN CPR 


Allan C. MacDonald, appointed 

superintendent, Trenton divi- | 
sion, Canadian Pacific Railway, | 
at Toronto. 


See 2,000 Guests 
For CMA Meeting 


More than 2,000 members of the 
Canadian Manufacturers’ Associa- 


tion ate expected to attend the 
associat ion’'s 


annual 


tion of real estate, plant and équip- meeting to be 
ment on the company’s books. Cer-!helq in To- 


tain assets also were sold for $308.- 


567, As a result, capital surplus is | T°", June 5, 


increased by $3,488,508 to amount to | 6 and 7. Win- 


$4,629,576, 


;throp: Ald- 


The maximumfannual interest re-| tich, chair- 
quirement on the new issue is $148,-|man of the 
750 and has been covered by net) Board of the 


earnings after depreciation in each 
‘of the last 11 years with the excep- 


tion of 1938, the* prospectus shows. | 


MANAGED INVESTMENT 


sibility for the specific buy and sell 
nges and reasons for them are made 


entirely on the responsibility of two investment managers who have undertaken 


management of two 
teported for readérs of 


thetical 


cal investment funds, the operations of which are 
Financial Post. 


ing and selling of an individual security for one of these funds does 


| Chase Na- 


tional Bank, 
New York, 
and president 
of the Inter- 
nationats 
Chamber of 
Comme ree, MR. ALDRICH 


will be the speaker at the annual} 


Maple Leaf Mills 
Now Operating 
At Capacity Rate 


Plants of Maple Leaf Milling 
Co. are operating at capacity, The 
Financial Post understands. La- 
bor difficulties, which were an- 
ticipated with the return of men 
holding temporary permits to the 
farms on April 1, have been 
overcome at Port Colborne and 
the labor supply situation is 
slightly easier there. Further re- 
lief is expected this summer 
from the probable employment of 


high school boys during the holi-~ 


days. However the labor supply 
situation at the West Toronto 
plant is still tight, it is stated. 


A considerable improvement 
has appeared in the railway 
freight car situation from earlier 
this spring it is stated. With the 
opening of navigation to Montreal 
and the release of boats from the 
submarine hazards, the boats can 
now load in Montreal in place of 
St. John and Halifax. This saves 
a long rail haul and releases more 
freight cars. Opening of Great 
Lakes navigation also has eased 
the freight car situation. 


Sales are at about the same 
level as last year, The Financial 
Post understands, and are limited 
solely by the company’s ability 
to produce. Under present tax 
laws not much change in earn- 
ings avalable for dividends 
would, seem likely for the cur- 
rent fiscal year as compared with 
the last fiscal year. 


ee 


series of ten main conferences some 
of which will run concurrently. 
Main subjects for discussion in- 
clude: employer-employee relation; 
reconversion and_ reconstruction; 
industrial and scientific research; 
transportation; rehabilitation of ex- 
service men; termination of war 
contracts and fire prevention. These 
conferences start on June 5 and 
continue on June 6 when confer- 
ences on taxation, wartime controls 


June 2, 1945 THE FINANCIAL POST Page & 


VICTORY LOAN 
BONDS 


BELL, GOUINLOCK & CO. 


LIMITED 


TORONTO 


MONTREAL WINNIPEG 


Toronto Stock Exchange 
that call loans of member fi 


Erporte | ratio of call loans to quoted market 
, a 
of April 30, 1945, totalled’ $26,463,9s' 


value of all stocks listed on the Ex- 


hange at the end of April was 44. 
as compared with $22,572,577 : 
month previous and $14,522,939 as 0. °f 1% a month previous, 31 of 1% 
April 30, 1944 and were the highes! | of a year ago and 55 of 1% as of 
since Feb. 28, 1938. At the same time, | Feb. 28, 1938. 


_ STOCK | 
MARKET GUIDE. ‘ 


The contents page of our booklet titled “On Opening 
an “Account” reads as follows:— 
' 1-Foreword ; 

2. The functioning of a broker 

3. Entering orders 

4. Registration and deliveries 

5. How orders are filled 

6. Markets term ‘ 

7. Commission charges 


‘A limited number of this copyrighted excellent 
reference booklet are still available. 


We will mail you a copy on request. 


GOODWIN HARRIS & COMPANY 
,STOCK BROKERS AND BOND DEALERS 


Members: . - 


The Toronto Stock Exchange 
Montreal Curb Market 
Canadian Commodity Exhange Inc. 


347 Bay St., Toronto 


The buy: 
not and should not, be interpreted as indicating the wisdom Of any individual 


INVESTMENT 
SECURITIES 


‘ circumstances and with a certain list of securities may be entirely unwise for 


: ‘ another individual. 
NESBITT, THOMSON. 


rpose of this continuing feature is to illustrate by actual example, the 
& COMPANY, LIMITED 


dinner to be held Wednesday, June | 2.4 trade and international trade 


6. Hon. S. S. Garson, Premier of! .+6 also scheduled. A general busi- 
Manitoba, will speak at luncheon | poss session “will be: heldon: the 


on the same day. J. C. Macfarlane, | eiornin 

: ; g of Thursday, June 7, and 
K.C., president of the C.M.A., will will be followed by a final luncheon 
present his annual review at lunch- lat which Major-General J. V. 


eon on June 5. 


principles of sound’ investing based on experience, knowledge and constant 
355 St. James Street West, Montreal 


attention. 
Branches in the principal cities of Canada. 


MacNab’s Manager Purchases 


_ Celanese and Kelvinator 


The WESTERN: SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES 


previously in The Post. 


~ Edmonton, Alta. 

w. - Calgary, A 
Building 2 

Building 


McCallum 
411 Avenue 


The Financial Post presents another operation of the hypothetical 
MacNab account, which is being managed undet conditions outlined 


MacNab’s manager purchases Canadian Celanese and Kelvinator Corp. 
of Canada common stocks for capital gain over the long term and for 
representation in the textile and household appliances industries whose 
postwar business prospects, he feels, seem favorable. The account's 


‘income is increased. Funds are obtained from the sale of a $1,000 bond. 

The MacNab fund is for this individual: He is 57, a secure job, a 
wife but. no other dependents, adequate life insurance. He is buying 
and holding an appropriate amount of victory bonds‘and war savings 
certificates. Maximum income, consistent with safety of capital is his 


_ objective. 


The MacNab Fund 


Transactions 
All transactions are as of May 22, 1945. 
SOLD: 


Sales Pro- In- 
price ceeds — 


WE TAKE PLEASURE IN ANNOUNCING THAT 


CAPT. CLIFFORD W. MICHEL, a.u:s. 


3 HAS THIS DAY BEEN ADMITTED 
AS A GENERAL PARTNER IN OUR FIRM 


Security 


$1,000 Canada 3% bond 
d cose 99% iene sat 30.00 


PURCHASED: 
No. of 
|| Shares Security 


CARL M. LOEB, RHOADES & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 


61 BROADWAY HOTEL ST. REGIS 
5 - NEWYORK ~~ 


Cost Gross 
price cost 


$ 
10 Can. Celanese, c. 50 503.50 
25 Kelvinator of 
20% $518.75 
Totals. .cevccceseces esse 1,022.25° 45.00 
Logs on sale $2.50 
Inbieated annual income increased $15.00 


MacNab’s Manager Says: 

Termination of the war in Europe 
has been discounted market-wise 
for many months. However, remov- 
al and relaxation of many wartime 
business controls, as a stated policy 
of the present government, throws 
a new .perspective on the business 
situation so far as the investor is 
concerned. I am, therefore, scru- 
tinizing carefully your portfolio 
with a view to placing your in- 
vestments in a position to benefit 
by anticipating the postwar trend 
as far as possible.. 

This can be done by adding to 
your list from time to time shares 
of the companies whose chances for 
capturing the postwar market for 
consumer goods seem favorable, 

Removal of WPTB controls on 
manufacture of household electrical 

M.appliances should benefit manufac- 
turers of these goods, although in- 
creased sales may not be reflected 

} immediately in increased earnings. 

With a limited amount of capital 
an individual can’t own all of the 
best stocks. He can, however, in- 

} telligently invest the capital at his 
disposal, seeking a modest capital 
gain and a reasonable income. Your 
present investment policy should be 

confined to maintaining at least 40% 

of capital in government bonds and 

other fixed income securities, such 

‘|as preferred stocks, the balance of 
funds being reinvested in diversified | 
list of industrial common stocks and 
dividend paying mining stocks. 

Following this policy, two stocks 
have’ been added to your list. They 
provide ‘an opportunity for capital 
gain over the long term as well as 
representation in the textile and 
household appliances industries. 

In the, two months to May 15, 
dividends totalling $115.75 were re- 
ceived from your stocks so that, | 
after deducting your monthly pay- | 

ments of 625, your account's cash 

was increased $65.75. 

Canadian Celanese: The piastics | 
field ‘should come into its own dur- 
ing the next five years. A company 
which has made rapid strides in this 
direction is Canadian Celanese Ltd. 
It recently commenced a $5 millions 
expansion program at Drummond- 
ville, Que.—the major part being | 
for manufacture of cellulose acetate 
staple and filament yarns. It is 
anticipated that annual production 
will be seven to eight million 
pounds of this product, 


In- 
come 


s 
20.00 


25.00 
JUNE 1, 10465 


LIMITED 


Government, Municipal and Corporation Bonds 


244 BAY STREET, TORONTO AD. 9371 


Management Services that include: 


{ Time, motion and methods study. 

{ Incentive plans. 

{Training of foremen and super- 
visors in methods improvement, cost 


reduction, personne relations and 
work simplification. 


TSurveys of sales, distribution and 
merchandising methods, and analy- 
sis of markets. 


{ Surveys for the location of factories 
and branch warehouses. 


{Surveys and installation of produc- 
tion, budgetary, profit and cost 
control methods and systems. 


{Complete surveys of operations 
and organization. 


J. Ds WOODS & GORDON 
LIMITED 


15 Wellington St. W., Toronto, Canada 


J.D. Woods, President W.L.Gordon, Managing Director 
Ralph Presgrave © J.G.Glassco @ J. A. Lowden 
G. P. Clarkson ® D. M. Turnbull ¢ B. H. Rieger 


Industrial Engineers and Consultants 


The current dividend of $2 a share 
seems reasonably secure and it is 
estimated that removal of the excess 
profits tax will enable this company’ 
to earn as high as $6 a share. The 
price of the common shafes has 
moved up from a low of $4514 to 
$50 through 1945 which at the cur- 
rent dividend rate would yield 4%. 
As these shares are being purchased 
for a long term growth, we consider 
that they may safely be added to 
your list despite the recent appreci- 
ation in price. . a 

Kelvinator Corp. of Canada: The 
postwar demand for household elec- 
trical appliances should benefit 
Kelvinator Corp. of Canada. Since 
incorporation in 1926, the entire is- 
sue of 7% preferred shares has been 
redeemed leaving the outstanding | 
capitalization at 100,000 shares of | 
common stock. Since war began in | 
Europe, the company has been per- | 
mitted to produce 75% of 1940 out- 
put for commercial refrigeration in- 
stallation. Production: on refrigera- | 
tors for household use has been | 
prohibited since 1942. 

The company is in a sound work- 
ing capital position with this item | 
reported at $571,000 Sept. 30, 1944 | 
compared with $401,000 on the same | 
date in’ 1942. Dividend payments | 
were resumed at a $1 ‘rate last | 
year and a substantial increase in | 
earnings should be shown during | 
the next five year peridd. As the | 
company has no debt, all earnings | 
after taxes should accfue to the | 
benefit of the common shares, av- 
erage earnings being $1.53 a share 
for the 10 year period, 1935-1945. 


The MacNab Fund , 


Now Stands 
No. of 
Shares 





Cost *Market 
. persh. per sh. 
Common Stocks 
Bell Phone of Can. .. 
Cc; R., com. 
Can. Celanese 
Nat, Grocers, com. .. 
Nat. Steel Car 
Ford of Can., A .... 
Kelvinator of Can. . 
Royal Bank 
Powell River 
Price Bros. 


Security 


Cons. M. & 
Bralorne 
Hollinger 

Preferred Stocks 
Massey-Harris, $1.25 p 214 
Can. Breweries, $3.40 


pref. 
Can. St’mships, 5% p 40 s 
Aluminum Can..5% p 102% 104 
Algoma Steel, 5% pf. 97 9844 
Bonds 


Cash 


Current market value of fund .. 

Prospective annual income $s 4 

Average yield on original $10,000 is 5.50 
*Price on May 25, 1945. 


Mersey Paper Co., Ltd., will re- 
deem on June 25 all its outstanding 
6% general mortgage bonds, series 
A, at 101.50 and accrued interest 
from March 1 to June 25. About 

1.5 million of the bonds are out- 
standing. Recently the company 
announced it was redeeming on 
June 15 all its outstanding 5% first 
mortgage sinking fund bonds. 


Canadian Western Lumber, Ltd., 
common shares (3,100,000 shares, 
each $2 par) have been admitted to 
trading on the unlisted section of 
the Montreal Curb Market, 


The business of the three-day | the Ordnance, is expected to.be the 


Young, C.B.E., Master General : of - Phone AD. 9041 Private ‘Wires 


meeting will be conducted in a| speaker. 


MACLEAN-HUNTER 


Publishing Company, Limited 


the new name of Canada’s foremost 
publishers of national magazines and 
business newspapers. 


formerly The MacLean Publishing Company, Limited 


NATIONAL MAGAZINES 


Maclean's Magazine ' Mayfair 
Chatelaine Canadian ‘Homes & Gardens 


BUSINESS NEWSPAPERS 


The Financial Post 
Canadian Grocer 
Hardware and Metal 
Drug Merchandising 
Canadian Advertising 
Bookseller and Stationer 
Canadian Paint and Varnish 
Magazine 
General Merchant of Canada 
Le Prix Courant 
Sanitary Engineer, Plumber 
and Steamfitter of Canada 
Canadian Hotel Review 
and Restaurant 
Canadian Machinery 
and Manufacturing News 


Plant Administration 
Modern Power and 
Engineering 
Canadian Automotive Trade. 
Canadian Aviation 
Stylewear 
Men's Wear Merchandising 
Canadian Printer 
and Publisher 


Canadian Shipping and 
Marine Engineering News 
Industriul Progress 


Bus and Truck Transport 
in Canada . 


ANNUAL PUBLICATIONS 


The Business Year Book 
The Survey of Mines 
The Survey of Oils 


The Directory of Directors 
and Officials 


The Survey of Corporate Securities 


OTHER SERVICES 


The Financial Post Corporation Service 
Canadian Press Clipping Service 
Commercial Printing Division 
and 
Five monthly publications in the U.6.A. 
and Great Britain 


MACLEAN-HUNTER 
Publishing Company, Limited 


Head Office — 481 University Avenue, Toronto 2, Ontario. 
MONTREAL NEW YORK CHICAGO LONDON, ENGLAND 
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The Editorial Page 


' Guelph Sets Fine Example 


Honors and congratulations are due the city of 
Guelph administration for an innovation which 
made ifs appearance with this year’s tax bills. 

Accompanying every tax bill sent out is a 
simple, easy-to-read folder describing bluntly and 
in everyday terms where the citizen’s tax money 
goes and for what. “We have prepared this state- 
ment in an effort to create more interest in the 
affairs of your community,” the folder says, adding, 
“We have tried to bring out only the important 
facts without going into too much detail.” Italicized 
&t the bottom of the first page is this quotation: 
“Democratic government will survive in this un- 
friendly world if the electorate knows and cares 
what its public servants are doing.” 


Under the heading, “How your taxes were spent 
in 1944,” the report shows (we cite only this item 
@$ an example) that out of every dollar raised by 
taxation, 3.73 cents were spent on the fire depart- 
ment. On the basis of every dollar spent, the fire 
department took 6.1 cents or a total of $41,729. 

Over on the other side of the double page is 
the heading, “How your taxes will be spent in 1945.” 
Again using the fire department item, we see a 
proposed expenditure of $47,000, which represents 
3.18 milis on the 1945 budget or 5.18 cents out of 
every dollar to be raised by taxation. 


So item by item the whole story of Guelph 
finances is told. Toid so simply and directly, Guelph 


Dangerous Reasoning 
“Td liké to see a new party gét a chance.” 
~That was one of the most frequent answers of 
People asked by the Gallup Poll why they propose 
voting CCF. It is dangerous reasoning. 


The CCF is not simply another or a new party 
@ontent to bring about reform by constitutional 
méthods. The CCF is pledged to a policy of com- 
plete revolution, the ‘taking over of all property 
large and small, with absolute control vested in the 
state. 

Aside, from ‘a few slips during its recent 
Rational convention, it hasn’t been publicizing 
this ambition, but it is there, clear enough embed- 
Ged in the party platform. For the time being the 
CCF is concentrating its attack on the so-called big 
financial interests, bank and insurance companies, 
trusting that gullible supporters will not realize 
that these are simply made up of a vast collec- 
tion of little savers hopefully and painfully build- 
ing up small reservés. 


Taking over the financial institutions, however, 
would only be the first step, the public utilities, 
the factories, the stores and finally the farms must 
follow as a matter of course. 


Actually every individual business, large and 
email, must come under control as.only in this way 
can socialism really function. There can’t be any 
half measures, it is whole hog or nothing, and there 
can be no turning back. That is the real menace of 
socialism at the controls at Ottawa. 


World Recovery May Come Fast | 

European industrial recovery may amaze the 
world. Whaley-Eaton of Washington ehears that 
Ford's plant in bombed out Cologne is back in pro- 
duction, that the textile industry in France and 
Belgium is reviving. Other sources indicate little 
or no damage in considerable areas of Northwest- 
¢érn Germany, and practically none at all in Den- 
mark. Swedish pulp exports may already be on the 
way to Britain. 

With great resources of skilled manpower, and 
readily available raw materials, European recuper- 
ative powers are tremendous. Standing in the way, 
however, are lack of political stability, enormous 
destruction to transportation facilities and a seri- 
ous shortage of immediate food supplies. 

These are major handicaps but eventually they 
will be met. In the meantime Canadian export in- 
terests which regard Europe either as a competitor 
or a market would be advised to watch this situ- 
ation closely. The world is not standing still. 


Retail Controls Should Go 

Very soon most of the wartime restrictions im- 
posed in regard to store hours, parcel deliveries, 
container sizes, colors.and similar factors in retail 
tradeawvill be rescinded. And so they should be. 

As a war measure these restrictions, or most of 
them, undoubtedly had a place and citizens gener- 
ally submitted without grumbling. But under 
hormal conditions and free enterprise, they have 


‘ Socialist political orators to the contrary, this 
eountry would hever have achieved its record high 


standard of living, its wealth of new equipment and | 


improvements, had goods and services been limited 
to the minimum requirements of the last four years. 

Perhaps at certain times in the past the public 
has demanded too much in the name of gftvice. We 
may have had mofe gas stations than were really 
needed, téo many retail places open on Sundays, 
too many delivery calls for a packet of cigarettes 
at midnight. But that sort of thing has a habit of 
correcting itself, when it tends to get out of hand, 
and in any case it is small price indeed to pay for 
the freedom of making our choice of where, what 
end when we will buy. Asking the government 
to continye permanently the present strait-jacket 
on retail trade because of some petty waste is about 
as sensible as turning off a whole city's water sys- 
tem and force the people to carry supplies in pails 
just because some careless citizen’s tap needed a 
new washer. 

Admittedly we could save some labor and ma- 
terials if we all dressed exactly alike, lived in houses 
exactly alike, drove identical cars and listened to 
the same radio program, but it would be a pretty 
dull life, before we went crazy. 


Fuel for the Flames 


The firm determined stand taken by Finance 
Minister Ilsley on the need for maintaining infla- 
tionary controls can hardly be squared with the 
Government's continued determination to intro- 
duce family allowances on July 1 next: 

In his statement on wartime controls, Mr. Ilsley, 
in his role as acting prime minister, stressed the 
grave dahgers which lie immediately ahead if we 
are to avoid a repetition of the 1918-20 postwar 
inflationary boom. He stressed the certain short- 
age of many forms of consumer goods during the 
+continuation of the war against Japan, and while 
the needs of liberated countries are being met. He 
emphasized that against these limiting factors of 
supply, “there is the danger that civilian spending 
May tend to increase more rapidly than the flow of 
supplies.” 

Mr. lisley said nothing about the fact that his 
own government, on the advice of the majority 
if not all of his own advisers, will be adding fuel to 
this fire on and after July 1, 1945. In that month 
close to $20 millions of new spending power will 


citizens are sure to read it—and pay a good deal 
more attention to what goes on at city hall. 

Guelph is that size of Canadian city which, 
generally speaking, has most of the time been 
pretty fortunate in the quality — at least in the 
honesty and decent intentions—of its city govern- 
ment. 

It was city govefnments which won the earlier 
battles of democracy. History is dotted with cities 
which stood out successfully against kings, bishops 
and nobles. The unity, courage and drive of city 
men brought for them and for all other citizens 
the basic liberties of speech, press and association. 
Even today the British Commonwealth's King is 
halted at Temple Bar in old London until the Lord 


Mayor admits him to the “city.” 


City government is democracy’s key problem. 
If democracy can’t work well in the city, what can 
be expected of democratic government in the larger 
fields? 

If citizens can’t be stimulated into watching out 
for their civic rights in the immediate field of 
government with all its tangibles such as police, 
sewers, sidewalks, parks and so on, how much can 
be expected of them in the more distant, infinitely 
more complex field of national politics? 

The facts about city government, told simply 
and in a frank, interesting way, are the best way 
of strengthening democracy. Guelph’s example 
should be widely copied. 


flow at government direction directly into con- 
sumer pockets. 

Even those who believe heartily in the social 
principle which underlies family allowances—and 
this includes The Financial Post—are alarmed at 
the timing of this legislation. They admit that 
the sensible ahd propér decision would be to forget 
the coming election and hoist this legislation for 
at least a year. 

Even had the European war ended last fall the 
Act would still be ahead of the time when it is 
likely. to be most needed. As matters now stand, 
the distribution of this money in the face of con- 
tinuing nation-wide pressure for victory loans and 
for. anti-inflationary “controls, seems completely 
unjustifiable. 


Nature Takes a Hand 


Just when a man is beginning to think that at 
last he has gained some real control over natural 
production, Nature comes along with a violent sea- 
son and puts him back ih his place. She has cer- 
tainly done so this spring. 

Two’ months ago, farm crop prospects, if one 
can use such a term so eafly in the year, were ex- 
tremely favorable throughout muclrof the country. 
The soil was moist, the weather warm and farmers 
were preparing to get on the land, Then came 
weeks of frost, of heavy rains and in somé eer 
of a return of winter. 

Instead of getting the earliest start in a5iyedtsa 
and an early start is usually a major factor in big’ 
production—in many parts of the Dominion farm» 
ers are still waiting to get seed in. It is particu- 
larly unfortunate that this recent unfavorable 
weather should coincide with a year of food scarcity’ 
throughout so much of the world. : 

There is still plenty of time for fair crops 


“ 


throughout Canada and in a country so big and” 


varied as ours, anything approaching complete fail- 
ure is extremely remote, but the change in prospects 
in many districts in the last two months certainly 
indicates once again the extremely variable nature 
of farm production. 


CCF Cracks the Whip 


Much twaddle has been spoken from CCF plat- 
forms about the democracy of the party headed by 
Mr, Coldwell. That sort of thing may make some 
impression in those parts of the country where the 
CCF is not so well known. Out in British Colum- 
bia, which has had more experience with the CCF 
methods, the people know better. 

They had a recent example in West Kootenay. 
There, according to Bruce Hutchison, the local 
CCF organization decided to nominate their pro- 
vincial candidate; Herbert Herridge, for the federal 
field. But the CCF machine said no, Herridge must 
stay in the provincial arena, whether he or his 
constituents wanted it or not." Mr. Herridge, how- 
ever, decided he would like to go to Ottawa and 
won the nomination at what the CCF machine de- 
clared was not a legal convention. 

Comments’ Mr. Hutchison: 


“Mr. Herridge thus became an illegal candidate, 
according to the laws of the CCF but a perfectly 
legal candidate according to the laws of Canada and 
according to the ancient principles of Parliament, 
established centuries ago. 

“The CCF machine could not tolerate such a 
revolution. It had to make good its decision and 
assert its power over the local electorate, Accord- 
ingly, it nominated its own official candidate, who 
admittedly had no chance of election but who could 
demonstrate that rule by the nonelécted party 
bosses must prevail over the wishes of the voters.” 


Facts For Isolationists 

Here are a few striking facts about North 
America’s dependence on the rest of the world. 

In addition to domestic tobacco, the American 
cigarette contains tobacco from a dozen other 
countries, together with more than a score of other 
ingredients obtainable only in foreign countries. 

To make an American automobile requires the 
import of more than 300 different products from 
56 countries. 

Of the 37 most important materials in making 
a telephone, 18 of them are imported. 

Those are a few facts from the new Public 
Affairs pamphlet, “What Foreign Trade Means to 
You.” Knowledge is the best antidote for isola- 
tionism, both politica] and economic. 


The Financial Post's 
Platform for Canada 


1, Efficient concentration of manpower and Te- 
sources on prosecution of the war until victory 
is complete, 


. Overhaul of our tax system to stimulate em- 
ployment, encourage enterprise, reward thrift. 


. Full participation by Canada in world action 
to ensure peace and promote world trade. 


Aggressive salesmanship for Canadian products 
“in world markets. 


. Planning now for postwar by government and 
business to ensure high levels of employment 
and to improve social standards through indi- 
vidual tmitiative and competitive enterprise. 


. Disposal of surplus war assets in a manner most 
conducive to business expansion, high employ- 
ment and maximum return to the public purse. 


. Ending of warttme regulations and dispersal 
of wartime bureaus as swiftly as the main need 
for which each was originally created has 
passed, 


. Highest possible efficiency and economy tn 
both public and private affairs. 


\ 


ne net any 


Post 
Scripts 


Trust Association Head 
Andrew Roy Courtice, newly elect- 
ed president of the Trust Companies 
Association of Ontario, feels that the 


~ordinary person does not realize the 


extent to which 
trust companies 
are looking aft- 
er the small 
person's inter- 
est. The general 
impression 
is that large 
estates consti- 
tute the bulk of 
their business 
and consequent- 
ly that the trust 
companies 
represent large 
financial inter- 
ests. Actually 
over 50% of the 
estates handled 
by trust companies are for $25,000 
and under, Mr. Courtice points out. 

Recognition of this fact, Mr. Cour- 
tice believes, is one reason why the 
Iyes Comission paid so much atten- 
tion to the Trust Companies Asso- 
ciation brief. Recommendations of 
this Commission. are in line with 
what the trust companies feel are in 
the best interests of the smaller indi- 
vidual. 

Grey-haired, likeable and  ap- 
proachable, Roy Courtice was born 
in 1894 in Montreal. His father was 
a Methodist minister, Rev. Dr. A. C. 
Courtice, and young Courtice saw 
Canada from Halifax to Vancouver. 


Roy: Courtice graduated from Vic- 
toria College, University of Toronto. 
In his last year he was in the Univer- 
sity C.O.T.C. and upon graduation 
went overseas with the First Cana- 
dian Tank Battalion in the First 
Great War. Returning from overseas, 


MR. COURTICE 


-he studied at Osgoode Hall to become 


a lawyer. 


After practicing law for several 
years as a partner of Belfry, Stratton 
& Courtice, he joined the Toronto 
General Trusts Corp., where he has 
been ever since—now being a trust 
officer. 


Outside of his work Courtice’s main! 
interest is his small farm, in the 
Rouge Valley, a few miles north and 


‘east of Toronto. Hé lives there about 


six months of the year and spends 
most of his spare time working about 
the farm which he is reforesting with 
evergreens, 


Prior to becoming so rural minded, 
Courtice used to play golf, and while 
at university he won the tennis cham- 
pionship. He is very interested also 
in music, being a director of the To- 
ronto Symphony Orchestra which, 
he hopes, will one day rival the Bos- 
ton, New York and Philadelphia 
orchestras. Currently he is vice- 
chairman of the Toronto branch of 
the Institute of International Affairs 
and a member of the Canadian Club, 
of which he was president in 1940-41, 
the Empire Club and the National 
Club. During this war he served for 
three years with the special reserve 
of the Royal Canadian Mounted 
Police. 

His wife, Rody Kenny Courtice, is 
well known as an artist, her work 
frequently being exhibited. They 
have one son, 

Roy Courtice’s mother was one of 
the first women to be a trustee of the 
Toronto Board of Education and was 
the founder of the Home and School 
Associations movement in Toronto in 
1916 and for Ontario in 1919. 


Farm Engineer 
During the war years, slight, ener- 
getic Ray Frey (pronounced Fry), 
associate professor of agriculturai 
engineering at the University of 


_ WERE 18 4 CONSPIRACY ~ 
Aeninsr 7 THE COLL 


“LOOK WHO’S TALKING ABOUT A CONSPIRACY.” 


Saskatchewan, has travelled the 

length and breadth of Saskatchewan 

during the summer months conduct- 

ing farm machinery field days, in the 

last two years the most popular ex- 

tension activity of the university. 
Now, Frey has resigned from the 

university faculty to accept an educa- 

tional _ position 

with Imperial 

Oil. The  posi- 

tion, newly cre- 

ated by the com- 

pany in liné with 

its postwar 

planning pro- 

gram, involves 


work similar in 


nature to ‘his 
university 
duties. He will 
beconcerned 
with the inter- 
pretation of 
technical = 
material to eh Fae 
farmers in western Canada; assist and 
direct the work of farm_service engi- 
neers and will @dvise the company on 
power farming problems. 

Eventually Mr. Frey will be attach- 
ed to head office at Toronto. Starting 
his duties on May 1, he will remain in 
Saskatoon for a year and then, as the 
work develops, he will move to To- 
ronto to direct it on a national scale. 

Brought up on a farm south of 
Moose Jaw, to which he was brought 
at the age of four from his native 
Illinois, Ray Frey, now in his early 
forties, has a wide background of 
experience and training in agricul- 
tural engineering. He graduated with 
a bachelor of engineering degree 
from the University of Saskatehewan 
in 1925 and went immediately on a 
graduate scholarship to Iowa State 
College where he was awarded the 
master of science degree in 1926. He 
farmed for a year before joining the 
university staff as a lecturer in agri- 


cultural engineering in 1927 and con- 
tinyed to run the farm until the pres- 
sure of duties at the university. made 
it impossible. 

His professional activities have in- 
cluded the writing of a number of 
circulars for the department of agri- 
cultural engineering and articles for 
western farm papers. For some time 
he conducted a column “Farm Shop,” 
in the Free Press Prairie Farmer. He 
has directed the wind, électric and 
rammed earth research work of his 
department and has taken part in its 
radio broadcasts for some years, 

At present Frey is chairman of the 
Provincial Farm Housing Committee 
of Saskatchewan. He is also chairman 
of the farm building plans subcom- 
mittee of the National Committee on 
Agricultural Engineering which was 
formed last year at Ottawa. He also 
served in an advisory capacity on the 
Provincial Committee on Rural Elec- 
trification, 

His agricultural engineéring work 
has led to his position as officer com- 
manding No. 6 Infantry Brigzde 
Workshop, RCEME, where he holds 
the rank of captain. Early in the war 
he held a commission with the Uni- 
versity of Saskatchewan contingent, 
Canadian Officers’ Training Corps. He 
resigned this at the request of mili- 
tary officials in the province to organ- 
ize a reserve ordnance unit, which 
has been functioning now for nearly 
four years and trained hundreds of 
young men prior to their enlisting in 
the Army. . 
' Mr. Frey is an elder of Knox Unit- 
ed Church in Saskatoon. He is married 
and has three children. 


Stop Me If 


Sarcastic neighbor: 
work, Mrs. Waggs?” 

“Certainly, he does. He sells smoked 
glasses during eclipses of the sun.” 


“Does your man 


The Postwar World 


Canada Has Vital 
Interest in Trade 
Preferences 


Trade always in the international spot- 
light finds Canada’s delegation of experts 
in London right now discussing postwar 
problems. In the United States, the 
House of Representatives has voted to 
the President  wroad, new authority to 
cut tariffs in reciprocal trading, and the 
Bill is now before the American Senate. 
Recently, the Committee on International 
Economic Policy in co-operation with 
the Carnegie Endowment for Interna- 
tional Peace, has studied impact of world 
trading relations. Herewith a digest of 
sections of the report dealing with Cana- 
da’s place in the picture. Author is 
Howard P. Whidden, Jr., Canadian son 
of the former Chancellor of McMaster 
University. 


Although the 1935 Trade Agreement 
between the United States and Canada 
involved a significant relaxation of the 
British preferential system it would be 
unwise to assume further progress will 
be automatic in postwar years. As a 
result of political and economic changes 
brought about in Britain’s world position 
by the war, there is probably far more 
support in Britain for imperial prefer- 
ences than in 1939. 


The London Economist, with its pro- 
posal for a tightly-knit sterling trade 
bloc, has gone of course far beyond pre- 
ferential restrictionism, but British in- 
dustrialists are apparently counting on 
maintenance’ of the Ottawa system to 
provide a secure, if limited, market. The 
Empire debate in the: House of Commons 
on April 20 and 21, 1944, indicated some 
strong support in Parliament for im- 
perial preferences. 


/ 

There was no surprise:in Prime Min- 
ister Chlrchill’s declaration that in the 
Atlantic Charter and the, Mutual Aid 
Agreements the British Government had 


committed neither Parliament nor the 
Dominions to automatic abrogation of 
imperial preferences. It undoubtedly 
meant, as the London Times pointed 
out, that the British Government viewed 
the Ottawa system as a defensive system 
“explicitly on the same footing as the 
American protective tariffs,” and that 
changes in either would be made only 
as a result of concessions .by both the 
Commonwealth and the United States. 


Opinion in the Dominions has not 
crystallized to the same extent as it has 
in Britain. Canada and South Africa 
have serious doubts about advantages of 
imperial preference and are veering to- 
ward the American view—equality of 
treatment, while Australia and New 
Zealand are firmly wedded to the Ot- 
tawa system. None of the Dominions 
will be interested in having the British 
market for their foodstuffs and raw ma- 
iterials curtailed by a reduction in pre- 
ferential rates, unless they are assured 
that they can dispose of their surpluses 
in this country or some other foreign 
market. 


It is difficult to estimate the Indian 
attitude. Some Indian economic interests 
are strongly opposed to the Ottawa 
agreements but others will probably be 
anxious to maintain a system under 
which India’s exports to Britain in the 
‘thirties increased substantially even 
while its imports of British goods were 
declining. 


It is difficult to see how maintenance 
of the Ottawa system can be reconciled 
with the best interests of the Common- 
wealth if the rest of the world adheres 
to the principles of non-discriminatory 
treatment and trade barrier reduction 
embodied in Article VII of the Mutual 
Aid Agreements. 

An essential step in closer integration 
of Commonwealth with world economy 
would seem to be the adoption of 
measures looking toward the liquidation 
of the Ottawa system — and, it need 
hardly be said, the elimination of all 


_ other colonial and imperial preferences. 


This would mean that the United States 
would have to be willing to establish 
the Open Door in its own dependencies. 


©, j : , 

Moreover, in the case of intra-imperial 
preferences, such as those between the 
self-governing members of the British 
Commonwealth, it can hardly be expect- 
ed that the principle of equal treatment 
will be accepted if deviations from this 
principle are conceded in the case of 
regional agreements, under otherwise 
similar conditions, between independent 
nations, 


The speed with which the removal of 
colonial and imperial preferences might 
be accomplished will depend in part on 
the general nature of the commercial 
policy agreements which may grow out 
of Article VII. It should be expected 
that a graduated reduction of tariffs 
generally would find its counterpart in 
a gradual elimination of preferences, 
while a substantial and immediate re- 
duction of tariffs by the chief trading 
nations would lead to more rapid and 
complete liquidation of preferential 
pystems. 


The elimination or scaling down of 
colonial and imperial preferences will 
affect, as well as be affected by, the 
concomitant arrangements made for the 
removal of other discriminatory trade 
practices. A willingness on the part of 
Britain and the Dominions to abolish the 
Ottawa system would unquestionably 
make it much easier to achieve general 


_ agreement on the abolition of regional 


preferences. The removal of discrimin- 
ation will in turn affect, and be affect- 
ed by, the reduction of tariffs. 


It will be essential, however, that the 
United Nations do not simply bargain 
one concession against another-—for in- 
stance, the removal of British prefer- 
ences in exchange for the reduction of 
the American tariff—but obtain mutu- 
ally advantageous concessions from all 
nations along the whole line of trade 
restricting practices. 


What Others 
Are Saying 


Editorial of the Week 
Clear Up the Confusion 


Hardware and Metal 


Ottawa's décision to permit manufacturers of autos 
mobiles, electrical, and gas household appliances and 
building materials to keep their prices, at former levels 
and retain tax-reduction benefits for themselves has 
occasioned much confusion. In spite of the Wartime 
Prices and Trade Board's protest that no discrimination 
js involved, a wide section of the manufacturing com- 
munity does not agree. 

The Board argues that the door is open for any who 
wish to apply for squeeze relief, and those who can 
prove need will be given consideration. But manyfac- 
turérs aré well aware that applying for a price increase 

\ is a cumbersome, costly and frequently long-drawn-out 
process which can only meét with success when the 
company's over-all position is profitless, or practically 
so. 


Ottawa's new method of granting squeeze relief is 

considered discriminatory on these grounds: 

1. Tax-retention relief is granted firms making cer- 
tain products, without the trouble, expense or 
delay of making price increase applications. Other 
companies claiming equal neéd must go through the 
mill. 

. Tax-retention relief now helps some firms whose 
over-all balance sheet is good enough to bar them 
from relief on an application basis, Other com- 
panies cannot get relief if their balance sheets show ~ 
over-all profits. 

. The benefit percentage granted by tax-retention 
privilege varies widely between companies, de- 
pending not upon relative need but upon the type 
of products they happen to manufacture. 


These facts make it hard to understand Ottawa’s dis- 
claimer of diserimination. When price increasé appli- 
cations from manufacturers of many kinds of goods 
shortly pour in upon the Prices Division of the WPTB 
with the argument: “You did it for them, now do it for 
us,” the extent to which the tax move is regarded 
discriminatory will be made evidént. 


Clearer thinking and more farsighted policies on the 
‘part of officials are needed if de-control is to be effi- 
cient and fair. 


The tax-reduction casé as handled by Ottawa is of 
concern to every Canadian businessman, because if it 
is a pattern for things to come during de-control, 
businéss facés confusion and justifiable dissatisfaction 
in coming months, 


Other People’s Views 


WAYWARD CHILDREN “GET A BREAK” and estab- 
lishment of clinics for the examination of children who 
are to be brought before the Juvenile Court is a step 
for which the Duplessis Government deserves praise 
and thanks, says the Montreal Daily Star: “Details of 
the plan are so far lacking but the purpose for which 
the clinics are to be set up is in accord with modern 
practice where the treatment (not the punishment) of 
delinquent children is concerned. The fact remains— 
and it is an important one—that in future unfortunate 
children here who have fallen foul of the law will be 
regarded not as active or even potential criminals but 


as proper aaneees for skilled and sympathetic exami- 
nation.” 


STATE OWNERSHIP OF THE MEANS OF PRO- 
DUCTION is the establishing of a state monopoly 
merged with the political government and monopolies 
and cartels are a danger in any economic system, says 
the Regina Leader-Post: “When corporations move into 
monopoly or cartel position, the ordinary citizens can 
deal with them through government. Government is 
the citizen's instrument for doing so. But when govern- 
ment and monopoly merge into one, as in a state owned, 
controlled and directed economy, the citizen has ho 
instrument for dealing with the monopoly.” 


GETTING OUT THE VOTE is a public service Wind- 
sor’s Junior Chamber of Commerce has undertaken in - 
the elections of June 4 and June 11, says the Windser 
Daily Star: “If this effort is matched elsewhere, itgan 
have far-reaching national effects. It should not be 
necessary to ask voters to exercise their franchise, but 
unfortunately we have reached a stage where that very 


" thing must be done. Post-election tabulations showing 


the percentage of the total vote polled do not give any 
cause for complacency.” 


THE UNEMPLOYMENT ae ACT, with a 
fund of nearly $3 millions, enabled Dominion to 
set up its first comprehehsive national employment 
agency system, says the Winnipeg Free Press: “When 
war started, there were 75 employment offices oper- 
ated by the provinces with staffs of 425 persons. Today 
there are five regional offices and 211 employment 
offices with staffs of 4,560 persons. Gradually the ma- 
chinery was improved and though still far from perfect 
improvement is continuing.” 
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IN YOUR OPINION 


Closer Newfoundland Relations 


Hon. G. H. Barbour 

Mimister of Public Works, Prince 

Edward Island Gevernment. 

Canada-can do most towards im- 
proving trade relations with New- 
foundland by persuading that coun- 
try to lessen dependence on custom. 
duties as a source of revenue. That 
area still depends mainly on custom 
duties’ for securing public funds. 
This relic of the dark ages has been 
largely superseded even in Canada 
by the income tax. Natural re- 
sources of forests, fisheries and 
mines in Newfoundland permit 
ether methods of levying taxes. 
Protective tariffs kill trade, With 
customs the main source of securing 


revenue, small hope remains for | 


closer trade relations. The applicag 
tion of the Atlantic Charter—in the 
region of its birth—would permit 
closer trade relhktions. 

7 7. 7. 


Frank J. Brennan 

Investment dealer, Saint John, N.B. 

Toward fostering closer relations 
with Newfoundland I would favor 
constant development of reciprocal 
trade agreements and an offer by 
Canada of the seryices of trade rep- 
resentatives in countries where 
Newfoundland .has_no direct repre- 
sentation. The strongest possible co- 
eperation could eventually lead to 
the inclusion of Newfoundland in 
the federation of Canadian prov- 
inces with mutual benefits to both 
countries and greater recognition in 
the British Commonwealth of Na- 
tions and other countries. A per- 
manent, fully qualified Canadian 
commission in Newfoundland would 
expedite progress. 

= o 


J. K. Cooke 
President, Radie Station. CKEY, 
Terente. 


Closer relations between Canada 
and Newfound!and are inevitable in 
view of the fact that.recent geologic 
discoveries in Newfoundiand-owned 
Labrador indicate the existence of 
large ore-bodies there’ that will 
doubtless be developed by Canadian 
companies. Coming air travel, be- 
tween Canada and Europe, will! also 
require the constant use of New- 
foundland bases and provisioning, 
And our wartime experience has 


. @bundantly shown us that we can 


no lenger live securely without re- 
gard for the territories lying off 
our coasts. 

But if there are to be closer rela- 
tions they should be friendly ones. 
The surest means of securing them 
would seem to lie in the devising 
of some plan that would place the 
Newfoundland, as well as our own 
maritime, aoe industry on a more 
dependable basis. Most Newfound- 
landers rely wholly on fishing for 
their livelihood; and, largely for 
want of proper planning, that liveli- 


The Question—What steps should Canada take to- 
ward fostering closer relations with Newfoundland? 


* 


hood has long been in constant;we do not fully appreciate the 
jeopardy. Anything that we could|splendid part they have played. 


do to assure security at this point 
would help more than anything else 


to dispel suspicion regarding our | periodicals. Some misleading articl 
aims and to gain genuine co-opera-| of a derogatory nature appearing | 


tion. 
lee 


D, A, Campbell 
President, St, Lawrence 
Mills Ltd., Montreal. 
Newfoundland’s best customer is 

the United States. Canada onl 


comes third. To improve our posi- 
tion with Newfoundland I would 


Flour 


Suggest a- reversal of the present | understanding exists, nothing sound 
world-wide hysteria to sell goods.!can be accomplished until mutual 
Let’s try buying more from New- | understanding is on a much better 
foundland. Inyite a commission to/| basis. A better Canadian press to- 


come as a guest to Canada to meet 
a committee of businessmen to tell 
us not how we can sell:more goods 
to them but how we can buy more 
goods from them. e 
Have we a tariff against New- 
foundland? Throw it off. Can we 
ive a faster steamship connection? 
ive it even if a government sub- 
sidy is needed. If we wish some day 
to invite Newfoundland to join 
Canada we must build trade, not 
for more of our goods but for more 
of theirs. Now is the time to make 
a start, Inter-Empir’ friendship is 
cemented following trade develop- 


ment. 
* * s 


John M, Murphy 

Editor, The Daily News, Truro, N.S. 

Improved transportation and com- 
munications from Canada must be 
the first step of an effort to increase 
trade between the two countries, 
An increased program of publicity 
about the natural wealth of the 
country’ would help and in turn 
tend to raise the national income 
and the standard of living. Ex- 
changes of industrial and cultural 
education between the two countries 
would speed Newfoundland’s de- 


velopment. 
, * ~ 


Reg. R. MeNeil 


Secretary, Board of Trade, North 

Sydney, N.S. 

Canadians should know more 
about Newfoundland. Goodwill mis- 
sions should visit the old colony 
and learn at first hand what we 
can do te retain markets expanded 
during the war. Greater Canadian 
tourist travel should be encouraged 
so that we can get better acquainted 
and Newfoundland has much to of- 
fer the tourist. This island was a 
veritable fortress during war and 


| 


‘| FINANCE 
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Hon, F, B, McCurdy 


President, Halifax Chronicle, East- 
ern Trust Co., ete,, Halifax, 


My view being that closer rela- 


More favorable articles should ap- 
pear in the Canadian press an 


in the last few years have been re- 


sented and certainly did not help | janders, I should be hesitant in put- 
to improve relations. ting forward any Canadian view. I 
should expect that closer relations 
Hugh Mackenzie _ caeres wos Be menget by 
Vice-president and general man- | N@W'oundlanders when they come 
to believe that these closer relations 
Gen John Labatt Ltd., London, | would improve the condition of their 
own natural producers and popula- 
As in other situations where mis- tion. A study of the experience of 
Nova Scotia’s natural producers and 
consumers in the Canada-wide trade 
arrangements as enacted by the 
Canadian Parliament would not, I 
fear, be calculated to arouse in 
Newfoundlanders a. y enthusiasm 
for your close relations. 
/ ° * an 


‘ 


O. V. B. Miller 


Vice-president, Canadian Teachers 

Federation, Fredericton, N.B. 
Closer relations between Canada 
and Newfoundland can come only 
through better understanding of 
the people of each country for 
le of: the other. Increase the 


ward Newfoundland is a first con- 
sideration. 
* Set 


D. R. McLaren 

Assistant supt,, passenger service, 

Trans-Canada Air Lines, Winni- 

peg. 

I believe relations between Can- 
ada and Newfoundland could best 
be fostered through development of 
trade. Canada provides an: impor- 
tant market for numerous New- 
foundland products and Newfound- 
land provides interesting and fas-| knowledge of the people of each 
cinating attractions for tourist traf-| country concerning the other by 
fic. This depends greatly on the im-/| circulation of educational and 
provement of transportstion facili-| travelogue films, exchange of 
ties and I believe air transportation] teachers and pupils. Encourage 
furnishes the best medium for such | tourist traffic by provision of safe 
development as it makes possible| and efficient air tra.sport. The re- 
more intimate contact of citizens) sult will be more knowledge, closer 
of both countries. . personal contact, more trade, better 
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understanding. The removal of trade 
and communication barriers im- 
proved relations between Canada 
and United States and the same can 
be done for Canada and Newfound- 
land, ' 


* * 


M., E. Nichols 


Managing director, Province, Van- 

couver, B.C. 

Closer relations will follow in the 
wake of 'Frisco measures which pro- 
mote community of commercial in- 
terest between Canada and New- 
foundiand. Direct advances toward 
closer political relations are doomed 
to failure as they have been in the 
past. Canada needs Newfoundland 
and Newfoundland needs Canada 
but the way to that end should be 
left to Newfoundland initiative. 


tions with Canada ts a matter pri-| Canada and Newfoundland are vi- 
marily the concern of Newfound- | 


tally interested in export markets. 


| Canada’s far flung facilities for cul- 


tivating export markets could be 


i usefully employed to give New- 
| foundland a —— hand. If we do 
| that and by impli 


cation accept New- 
foundiand as a unit of common- 
wealth in which we have a brother- 
ly interest, we may rest assured that 
closer relations will flourish. 

* 


J. A. MeNeil 

General manager the Canadian 

Press, Terente. 

One simple but effective step to- 
ward promoting closer relations be- 
tween Newfoundland and Canada 
would be an increase in the flow of 
Canadian news to the daily news- 
papers of St. John's which serve the 
whole island. This would be made 
possible by a reduction in the cable 
press rates which now restrict the 
volume of news supplied. 


Col, S. C, Oland 
Managing director, A. Keith & Son 
Ltd., Oland & Son Ltd., Halifax. 


I feel it is essential that closest 
relations should be maintained with 


Investment 


Newfoundland, This could be done 
by establishing a Canadian Arade 
commissioner and publicity bureau 
in St. John’s. Closer trade relations 
could be brought about by allowing 
all Newfoundland exports to come 
into Canada duty free, arranging a 
reciprocal treaty with ‘Newfound- 
{land along these lines. Also much 
| could be done -by making our in- 
| stitutions, hospitals, schools for the 
| deaf and blind, technical colleges 
;and universities, particularly for 
| professional degrees, available to 
the people of Newfoundland. Heip 
| should be given by way of subsi- 
dized improved steamship services, 
and encouragement of tourists both 
{to and from Newfoundland. 


i 
| e. €4 @ 


S. Morgan Powell 
Editor, Montreal Daily Star, Mont- 
real. 


I am of the firm opinion that 
everything possible should be done 
to strengthen the relations now 
existing between Canada and New- 
foundland, but I do not think that 
this Dominion should make any 
overtures looking to the absorption 
of Newfoundland .unless the New- 
foundlanders themselves express a 
decided desire to join Canada poli- 
| tically. 

I think that Newfoundland has 
established beyond any challenge 
her right to have her previous status 
| restored as soon as possible. Her 
| magnificent war record alone en- 
titled her to this. 

In so far as the Labrador question 
is concerned, ‘I do not think that 
need be any obstacle to closer rela- 
tions. 

What Newfoundland needs is in- 
vestment. Canadians might do far 
worse than look the field over from 
that viewpoint. It would, I am con- 
vinced, be a fatal error for us to 
make any move whatever that 
would tend to humiliate the New- 
foundlanders. 


Experience 


and Service 


Offering investment service based upon a quat- 
ter century of experience in marketing Cana- 
dian Government, Municipal and Corporation 


Securities. 


This experience and knowledge is cordially ex- 
tended to both small and large investots who 
desire careful attention to their investment 


requirements. 


Commugicate with us concerning your 
investment problems. 


i McLeo, Youns, Weir & COMPANY 


Metropolitan Building, Terente 


June 2, 1945 
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I Like Ben Rough 


So do other men whom I know that have done business with 
him. His character and integrity are self-evident on first 
meeting . . . and his ability becomes quickly apparent as 
business develops. ‘ 


But this advertisement is not so much to eulogize Ben as 
it is to tell about his enterprise in developing a new 
advertising medium, That medium is space ow the outside 


of street cars, buses and public conveyances. 


dered why some 
body hadn’t done it 
before, because any- 
one who knows 
London and other 
British or Contin- 
ental cities can re- 
call the~ familiar 
advertising signs 
that have helped to 
make household 
words of the 'prod- 
ucts advertised, 
such as Bovril, - 
Oxo, Lux, N 
Shoe Polish so 
forth.’ ; 
The particular 
value of this new 
medium is that it 
cannot fail’ to be 
seen by all people 
getting on a stteet 
cat or bus at every 
stop, as well as 
BEN ROUGH while the vehicle is 
moving. It is a “natural,” and I would imagine that sea- 
soned advertisers will realize this within a few months, 


Ben’s trouble won't be getting business—it is more likely 
to be not having enough space to sell, or dividing up his 
space to keep his customers happy. 

Frankly it is my intention to recommend this advertising 


medium to my clients who sell products that are quick 
sales repeaters. 


The name of Ben's firm is Transit Advertising Company 
Limited, 1168 Bay Street, Toronto, and the telephone is 
Randolph 3101. 
xx kee KH & 

Looking back, J remember how kind many men were to me 
when I established this business, and it.is this memory 
that has prompted me to commend Ben Rough ard his 
advertising medium to all men of goodwill regardless of 
their direct interest in advertising. It's great to see young 
men of courage and initiative embark upon sound new 


enterprises. 


Sales and 
Advertising 
Counsellor. 
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———————————————— 
Mental Attitudes in 
Labour Adjustments. 


Employers with whom we are in contact tell us’ 
that they are facing unusual employment and 
wage readjustment situations as they get back 
to manufacturing peacetime products. They . 
also face the question of what to do with both 
men and women returming from Active Service 
... to whom they are compelled to restore jobs. 


For the past five years they have put up with 
labour inefficiencies and costs of operation that 
must now be corrected. Some employees have . 
acquired new skills on production of equipment 
for war that will have to be taken into consid- 
eration when resuming production of competi- 
tively priced peacetime products. 


Then, too, many women, having tasted the joys 
of an independent pay envelope, don’t want 
to go back to housework or to farming. So 
what to do with them? 


And some men already demobilized, who have 
held His Majesty's Commission, want salaries 
comparable to those they received in the Serv- 
ices (and they earned them), but such salaries 
may be out of line in civilian jobs. And NCOs 
and men who were very average workers before’ 
enlisting, now feel that they are entitled to s 

cial consideration in various ways now that 
they are back. And some of them may be. 


* * * - 


Telepbens  Bgie Die! 


Ofiices at Toremte, Montreal, Ottawa, Homilion, Londen, 
Correspondents in New York and London, Englead. 


RAILWAYS—(000's omitted) 


eCarloadings (week May 19) . 
eC.P.R. gross rev. (May @) 

Cc. ‘f. grass rey. (April) 

C.N.R. net rey. (April) 
eC.P.R. gross revenue (April) ... 
eC.P.R. net revenue (April) ...+, 3,014 

ON AND STEEL (000’s omitted) (April) 
ePig iron production (tons) 156.1 
wSteel production (tons) 2742 
CONSTRUCTION (9000's omitted) 

Contracts awarded (Mar,! §.... 
eBuilding permits ‘April) $ 4.... 
eCement prod., bbis, (Feb, 
AGRICULTURE (000’s omitted) 

Fiou: prod., bbls. ¢Mar.) 

Flour exv., bbis. (Mar.! 

Wheat exp., bush, ‘Mar.) 

Cattle sales (April) (4) 

Hog saies (4) 
SEA FISHERIES (000 

Catch, cwts. (Jan.) 

Landed value ‘Jan.) $ 
NEWSPRINT (000's omitted) 

Production, tens (Apr.) 

Exports, tons (Apr.) j 
i NG AND OILS (000’s omitted) 

1 pred., tons (Mar.) 

Gold rec. (fine oz.) (April)... .. 

Petroleum pred (bri.' (Feb.) .. 778.8 793.9 1,660.6 
ELECTRICAL POWER OUTPUT (000,000's omitted) (April) 
eTotal monthly kw.b. .........5. 3,534 3,277 12, 
FOREIGN TRADE ‘thousand §) 

Imports 1Mar.) 


FINANCE ‘millions $1) 
Banks debits (Apr! “— — 
Bond sales (Feb, ‘ b 
Life insurance sales (Mar.) ees 54,418 64,123 

OTHER INDUSTRIAL. FACTORS (000,000's omitted) 
Shoe prod., pr. (Mar.) ... ...... 3.4 3 
Cotton consump., Ib. (April) ... 

eCigarette cons. (no.) (April) .. 


1940-44 
13.2 


1944-43 


71.2 
6,106 


. 118,636 
118 : g : 
25,757 100,601 06 | 
3,805 13,672 


330 Bay Street, Toronto — Adel. 6221. 


170.4 7.8 612.4 
260.8 S 1,008.4 
19,651 
17,352 ° 
194.0 


31,019 56,031 


All of these Common Shares having been sold, this advertisement appears as a matter of record only. 
23 ; 
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» 
THIS OFFERING DOES NOT CONSTITUTE NEW FINANCING BY THE COMPANY, AND THE PROCEEDS OF 
THE SALE OF THESE SHARES WILL NOT GO INTO THE TREASURY OF THE COMPANY, 


Se | 125,000 


SELL Lee 
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Common Shares 
(No Par Value) 


The Southam Company Limited 


(Incorporated under the Laws of the Dominion of Canada) ° 


855 
1,450 ~ 
245 


1,521 


236 
257 


415,525 
1,034,753 


18,055 
254 
165,335 
3 9.0 


3 9. 
12.5 54.8 56.7 
682 4,019 3,703 


132,486 
312,423 = 282.891 


150,786 374,544 


1,080,360 

19.688 

381 
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CAPITALIZATION 
(After giving effect to the redemption of $2,070,000 5% Perpetual Redeemable Debentures which 
have been called for redemption on June 30th, 1945), Authorised end 
f Outstanding 
$4,830,000 


750,000 shs. 


Transfer Agent: The Royal Trust Company, Montreal, Toronto, Winnipeg, Calgary and Vancouver. 
Registrar: The Bankers’ Trust Company, Montreal, Toronto, Winnipeg, Calgary and Vancouver, 
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13.2 
at 5% Perpetual Redeemable Debentures............+++++ beeches ident 


(1) Base period 1925-29100 Common Shares (no par value). .........++: 


(2) All industries 
eNew items for week 


(3) Bank of Corimerce est. 
(4) Total at yarde and plants. 
(5) Nesbitt, Thomson, est. 


Business: The business of The Southam Company Limited was originally established in 1877. The 
Company is the publisher of The Hamilton Spectator, The Ottawa Citizen, The Calgary Herald, The 
Edmonton Journal, The Winnipeg Tribune and The Vancouver Daily Province. It also operates as 
commercial printing establishments, Southam Press Toronto and Southam Press Montreal, both of which 
have been in business for over fifty-five years. * . 


Dividends: It is the intention of the Board of Directors to inaugurate quarterly dividends on the no 
par value Common Shares at the rate of 76c. persshare per annum. It is anticipated that the first of such 
quarterly payments will be made on August 15th, 1945, oe 


41,879 Miles of Stories ! 


On.the “personnel” side, the “team spirit" that 
actuated many employees is falling off—notice- 
ably. Amateur “personnel” experts who flour- 


ished temporarily will go the “way of all flesh.” 


Another problem is the clarifying of normal 
‘authority and responsibility. ese functions 
will have to be returned to superintendents and 
foremen, whose right to hire, discipline, dis- 
charge, transfer and promote employees and 
settle grievances, must perhaps be redefined. 


These problems can only be solved by men F We offer these Common Shares subject to the approval of all legal details by Messrs. Blake, Anglin, 
who faced and overcame previous similar situ- 


: 0 Cassels, Toronto, 
ations. We are not omniscient, but we have sorial oat ‘ 41, ee ae CS eer 
dealt with and solved industrial production, ald ee sos — visited 999 
management and personnel difficulties ever ort t j 
since the first World War, and have earned pe attended 230 : Price: $13 per Share 
commendation from clients for our services. i f farm. and otber ® 


As Industrial Engineers and Management Con- tions and made 
sultants, we eschew high pressure selling sses! 
methods. Our staff — in every department — addve 
are senior men, qualified by experience as en- 

gineers, plant layout experts and cost account- 

ants. They command respect and confidence 

because of their ability and capacity to pro- 

duce results, , 

If, therefore, you are facing situations similar 

to those here outlined, we invite you to consult 

us about them. We may be able to help you. 

There is no charge for consultation or a pre- 

liminary report. 


R. J. H. RYALL AND CO., 


LIMITED 


INDUSTRIAL AND PRODUCTION ENGINEERS 
MANAGEMENT CONSULTANTS 


67 YONGE ST. TORONTO 


magazines 


nly National eek? 


Canada's "Herald and 
mo 


ee eee 
The foregoing has been extracted from a descriptive circular, a copy of which will be furnished upon request and 
which contains, among other things, a ten-year Earnings Statement and a Pro-Forma Balance Sheet of the 
Company as at March 81st, 1945. The information contained in the said circular has been supplied and 
approved by Mr, Philip S. Fisher, President and Managing Director of the Company. 


Interim Certificates are expected to be available for delivery on or about Jume Ist, 1945. 


The right is reserved to reject any or all applications and also in any case to award a smaller amount than ig 
applied for. . 


The listing of these Common Shares on The Toronto Stock Exchange and the Montreal Stock Exchange 
‘ has been approved, subject to filing of documents. . 


A. E. AMES & CO. 


LIMITED 
Business Established 1889 ° 


Torento Montreal Winnipeg Vancouver Victoria London, Eng. 


e J 
Family Herald =<Weekly Star 
CANADA'S NATIONAL FARM MAGAZINE 


The statements contained herein are based on information we believe to be reliable, but are im ne event to be consirued as 
MONTREAL CANADA ; 


ADelaide 6561 representations by us. 
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ing The Sernia Elevator 
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PARRISH & 
HEIMBECKER 
LIMITED 


Incorporated 1909 
Grain Receivers 
Shippers and Exporters 


HEAD OFFICE: WINNIPEG 
BRANCH OFFICES: 


MONTREAL TORONTO PORT ARTHUR 
CALGARY VANCOUVER . 


“An old established firm with @ reputation for doing business RIGHT” 


RELIANCE | 


GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
3 and Terminals 


Exporters and Shippers 


SMITH, MURPHY CO. INC, 
510 PRODUCE EXCHANGE, NEW YORK 


‘Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


LAKE OF THE WOODS MILLING 
COMPANY LIMITED 


Millers of 
FIVE ROSES FLOUR 


HEAD OFFICE WESTERN OFFICE 
Montreal, Que. Winnipeg, Man. 


Branches from Coast to Coast 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 
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’ R- VANCOUVER 
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Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
—s at Fort William 


SERVING THE PRODUCERS 
OF T:-~ PRAIRIE PROVINCES 


FOR PRESENT. 
AND POSTWAR NEEDS 


Tools. Jigs. Gauges. 
Aircraft Parts. 


(RC.AP. Approval) 
WE SOLICIT PRIME and 


| to the growers. 


See Rich Crop 'Grain Flow Stepped Up US Wheat Crop 
PEI Potatoes For Seaboard Loading Prospects Dip 


Will Equal, May Exceed 
Big 1944 Yield, Federal 
Experts Predict 


From Our Own Correspondent 

CHARLOTTETOWN — Plant- 
ing of PEI’s gigantic potato farm- 
land is in full swing after delay by 
backward weather. Fine weather 
now sees farmers on a 24-hour work 
basis to catch up with spring seed- 
ing. Only 20% of potato acreage 
has been seeded as against 40% cus- 
tomary at this date. Planting is 
more advanced in the western dis- 
trict where soil conditions give more 
help. ‘ 

Manpower shortage __ continues 
critical and improvement this year 
isn't expected. Last year some re- 
lief was afforded through special 
farm leaves for soldiers but further 
aid from this source isn't looked for. 
Fertilizer is said plentiful so far; 
most farmers appear to- have heed- 
ed government advice to obtain fer- 
tilizer and spray materials well jin 
advance of planting time. 

Delay Won't Hit Crop 

_ If good weather holds, delay in 
planting won't limit yield of the 
Island’s chief product, Dominion 
Agriculture officials estimate. Ques- 
tioned on prospects they inform 
The Financial Post that the potato 
crop probably will be at least as 
large and profitable as last year’s 
bumper harvest. They expect to see 
| 44,000 acres under potato cultiva- 
tion as against 39,000 last year. 

Last year’s crop is estimated to 
be a record both as to size and 
value. About 7,500 carloads weré 
shipped out by boat and rail. Close 
to 3,000 cars consisted of certified 
seed stock, which is the most seed 
ever to be supplied by Island farm- 
ers. Some officials estimate that 
the total value of the 1944 crop, 
forgetting what was consumed local- 
ly, will be around $8 millions, an 
all time record. About 60% of the 
crop was exported to United States. 
At this date it is figured that there 
are not more than a dozen cars of 
last year’s crop left to be shipped. 

Farmers are hoping there will be 
no .recurrerce of the- refrigerator 
car shortage experienced at the 
peak of the shipping season last 
fall. As large a portion as possible 
is shipped as soon as it comes from 
the fields, since. storage facilities 
in the province are nét sufficient 
to look after the large wartime 


| crops, and last fall’s freight < 


bottleneck caused substantial loss 

This year, it’s un+ 
derstood, arrangements “have been 
made with CNR to assure an ample 
supply of refrigerator cars to. 
handle whatever of the crop can: 
not be kept in storage against frost. 


‘Sell Scarborough 


Refunding Bonds 


A refunding issue .of $600,000 
Township of Scarborough, Ont., 
debentures, dated “April 2, 1045, 
has been sold by Fairclough & 
Co, The issue consisted of $100,- 
000 of 3's due June 1, 1946 to 
1954, which were sold privately, 
$100,000 of 344’s due June 1, 1955 
to 1964, which were sold at 99.50 
and interest to yield about 3.54%, 
and $400,000 of 3234's due June 1, 
1965-77 ($20,000 annually) and 
— ($10,000), which were sold at 
100. ' 

Proceeds of the issue, together 
with certain available current 
funds, will be used to redeem on 
June 15, 1945, approximately 
$636,291 442% and double-coupon 
debenture presently outstanding 
and maturing in the years 1975 
to 1979 inclusive. 

The present refurding opera- 
tion completes the redemption 
of all Township of Scarborough 
412% and double-coupon deéeben- 
tures. Debentures to be out- 
standing June 15, 1945, after giv- 
ing effect to the above, total 
$2,288,050. . 


SURVEY OF 
COMPORATE 
SECURITIES 


| 1945 Edition ~* 
| $2 postpaid 


Gives investors information on some 
| 1500 Canadian companies — dividends, 
earnings, 8-year price range of stock, 
exchanges on which traded, etc, 


TO BE PUBLISHED IN JULY 


Heavy advance orders leave only few 
copies, available. Reserve now and 
avoid disappointment. 


THE FINANCIAL POST 


481 University Avenué 
TORONTO 2, CANADA 


BUSINESS 
YEAR BOOK 


1945 Edition 
$2 postpaid 


This new mGrket survey of Can- 
ada will give you invaluable 
help in setting your quotas for 
postwar sales. 


NOW ON THE PRESS 
Orders will be filled in the se- 
quence received. 


‘THE FINANCIAL POST 
481 University Avenue 
TORONTO 2, CANADA 


From Our Own Correspondent 

WINNIPEG — The most interest- 
ing feature of the grain situation at | 
this moment is the speed with 
which grain is flowing out of coun- 
try elevators, to and through the 
terminals and on for seaboard load- 
ing. The railways have increased 
their supply of cars available for 
the western grain trade, and have 
now reached a capacity to load 2,000 
cars a day, although that is possibly 
a higher rate than can be main- 
tained, for the rate of loading must 
sooner or later adjust itself to the 
rate at which cars can be unloaded 
at terminals and returned empty. 


Lakehead terminals have accom- 
plished a considerable speedup in 
handling, due to recent reinforce- | 
ment of the labor force there by 
corscientious objectors formerly in 
work camps. So far the terminals 
have been able to keep pace with 
the rate at which grain is arriving 
and the number of cars on hand 
awaiting unloading remains in the | 
neighborhood of 4,000, regarded as | 
merely a comfortable backlog. 
Whether they can keep up with ac- 
celerated loadings in the country is 
another question. It would require 
not only a larger labor supply, but 
also a, willingness on the part of the 
union to allow technical and super- | 
vising staff to work longer hours. 
Conceivably, prisoners of war, or 
men made available by employ- 
ment of prisoners elsewhere, might 
provide the extra common labor. 


Lake Fleet Does Well 

The lake fleet is. making a; good | 
job of moving grain away from | 
Port Arthur and Fort William, and 
it is evident from the rate at which 
Canadian wheat is disappearing 
from the visible supply that heavy 
loadings have been in progress in 
transatlantic vessels. Apparently 
everyone connected with the grain 
trade has been impressed with the 
fact that food supplies absolutely 
must reach Europe in a hurry 'if 
disasters due to hunger are to be 
avoided. No efforts are being spared 
to see that the long-stored supplies 
of Canadian wheat are put, to good 
use.. Country elevator stocks have 
been going down, rapidly and at 
only a few points is there any re- 
maining congestion. New deliveries 
by farmers have been’ keeping up 





C yrus Eaton, Nova Scotia Kin 


an advance had some strengthening 


in fair volume, but are: likely to 
increase considerably as soon as 
seeding is campleted. 

Some oats have lately been sold 


ito go overseas, but the volume of 


such sales has so far been less than 
would have been expected from 
news reports about the demard for | 
oats and oats products both in 
Great Britain and on the continent. 
That is due to the fact that ship- 
ping space, both on lake boats and 
transatlantic vessels, is hard to ob- 
tain for oats because priority is still 
given to wheat. 


Revive Sales to U. S. 
Sales to United States, interrupt- 


|ed for a period due to various tech- 
| nical market factors, have revived. 


There has been some stiffening of 
prices which, however, tend to re- | 
main slightly below the ceiling, | 
with discounts on lower grades. It | 
would appear that the tendency of 
prices to rise has been checked by 
action of the Canadian Wheat Board 
in starting to advance the equaliza- 
tion fee for export permits. There 
is, however, some opinion that such | 
effect, inducing buyers to act inow | 
lest further advances ‘should de- | 
velop later. Reports of crop condi- 


| tions in Ontario suggest that there | ng 
may shortly be a considerable de- | Shipping shortage it is unlikely that 


mand there for western feed grain, | 


although comparatively little actual | Argentina, as the transport of beef 
business 
moment, 


is at the} 


| 


developing 


When V-E Day was followed by 
announcement that Mutual. Aid 
supplies would no longer be sent 


from Canada to Russia, it was mo- 


mentarily ‘assumed that this would | 


put a stop to shipments of wheat 
from Vancouver .to Russia which, 
on a somewhat limited scale, had 


been in progress for some time. | 
Now these have been resumed and, | 


to prevent the volume of business 
from being checked by the neces- 
sity for bagging, grain is being ship- 
ped in bulk. It is understood that 
the Russians will have to arrange 
for bagging at transpacific ports for 
carriage inland. The Russians are 





presumably paying $1.56 a bushel, 


the latest export price announced 
by the Wheat Board; whether they 
are paying cash or buying under | 
export credits has not yet been | 


made known. 


In New England Textile Deal 


From Our Own Correspondent 


HALIFAX—The financial for- 
tunes of two old and closely related. 
Nova Scotia families were linked 
by the recent purchase of control 
of the $35 millions William Whit- 
man Co., New England textile con- 
cern, by Cyrus Eaton and associates. 
Pugwash-born Cyrus Eaton, well- 
known Cleveland financier, William 
Whitman, Jr. and H. H, Whitman, 
sons of the founder of the New 
England textile company, trace their 
common ancestry back to their great 
great grandfather, ;Deacon John 
Whitman. The late William Whit- 
man, founder of the Whitman Co. 
was a native of Round Hill, NS. 

The senior Whitmans started his 
career in the textile trade in Boston 
in 1856, and in 1887 founded the 
company which became one of the 
oldest and the second largest in the 
U. S. woollen and worsted fields. 
The Whitman Co, is a large mar- 


M & O Paper Refunding 
Approved at Meeting 


Approval was given at the annual 
meeting of Minnesota & Ontario 
Paper Co. held in Minneapolis this 
week to a proposal to refund the 
balance of approximately $6 mil- 
lions of the company’s 5% income 
bonds and to authorize a new mort- 
gage and the issuance of $6 millions 
of new mortgage bonds. 

D. D. Davis was elected president 
of the company and R, H._M. Rob- 
inson chairman of the board, 
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GREAT LAKES 


Ask your Canadian Pacific 
agent for booklet 
and phe telowmattan 
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keter of textiles and owner of sub- 

stantial holdings in a number of 

big textile concerns for which it | 
acts as exclusive selling agent, in- | 
cluding Arlington Mijls and Mono- 

mac Spinning Co., Lawrence, Mass., | 
Nashawena Mills and Nonquitt | 
Mills, New Bedford, Mass., and | 
Calhoun Mills, Calhoun, South Car- | 
olina. 


SORRY TO KEEP 
YOU WORKING 
LATE SO 


Weather and Rust Hit OFTEN 
Winter Wheat, Spring’ : 
Planting Also Retarded 


From Our Own Correspondent 

WINNIPEG—Altholigh seeding of 
the Canadian wheat crop has hardly 
yet been completed, wheat harvest 
is due to begin within a few days 
in the far southwest of the United 
States. Winter wheat there has not 
maintained its former brilliant pros- 
pects, and a good deal of damage 
has been done by unfavorable 
weather and some development of 
leaf rust. Total winter wheat crop 
of the United States is still expected 
to be large, but somewhat smaller 
than earlier predictions suggested. 
Acreage in spring wheat in the . 


northwestern states has declined e elt : 
due to the same causes, which pre- Unbiased Opinion on 
Bonds, Industrials, Oils, Mines 


vented a full wheat seeding pro- 


gram in western Canada. 
Cc. C. Fields « Co. 


News of wheat shipments from 
Argentina to Great Britain has oc- 
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casioned some surprise, as it’ has 
been supposed that shipping would 
not be available to carry grain from 
the southern hemisphere. Resump- 
tion of such business creates no un- 
easiness in the Canadian grain trade, 
as Canada is currently disposing of 
every bushel of wheat that can be 
moved. But so long as there is a 


> 


PARTNERS ; 


C. C. Fietps, J. C. Atten, G. D. Apams, F, Ross, 
R. Paynter, J. V. Brooxs 


very much wheat will be sent from 


and of corn would seem to repre- 
sent a more important use of avail- 
able shipping space. There are some 
suggestions that a limited wheat 
movement from Argentina is being 
encouraged by British authorities, 
partly for political effect in that 
country, and partly as a reminder 


Montreal Power Cons. 


| to Canada and United States that in 
the long run there ave other sources 
| from which wheat can be obtained. 


T Power Plant 


To Pay-25c Dividend 


MONTREAL (Staff) — Montreal 
| Light, Heat & Power Consolidated 
has declared from investment in- | 
come a dividend of 25 cents a share | 
on the common stock, payable June 
30 to stock of record May 22. 
The preceding two dividends were 
20 cents each, paid Jan. 31, 1945, and 
Oct. 31, 1944. 


In the company’s annual state- 


Sold By Sask. 


ment, issued recently, it was estfi- 
From Our Own Correspondent mated that the company’s annual 

REGINA — The Saskatchewan | income from investments was at the 
CCF government has sold seven | rate of approximately 53 cents a 
electric power plants—one in Mani- ; share. 
toba, four in Alberta, two in B. C.— 
which it acquired earlier this year 
when it bought the Dominion Elec- 
tric Power Co. 

The purchaser is Walter Schlos- 
ser, Estevan, former director and 
present’ general manager of Do- 
minion Electric Co., which is still 
being operated by the government 
apart from its provincial power 
commission system. Schlosser and 
a group of associates paid $251,059 
for the seven plants. Tenders were 
called for by the government and 
Schlosser’s ‘bid was the only one 
received for all even plants. 

With this sale, the government's 
power properties are all now locat- 15 
ed within the province. 
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[JARRY PRICE INSURANCE AGENCIES [IMITED 
KING ST. W. Ne a - 


5064 RON )N 


REFUNDING ISSUE 


$4,000,000 . 
Burns & Co., Limited 


First Mortgage 234% Serial and 4% Sinking Fund Bonds 


Series ‘**A”’ 3 


To be dated May 1, 1945 


é 
$900,090 234°% Serial Bonds to mature $150,000 annually, May 1, 1946 to 1951, inclusive. 


$3,100,000 4% Sinking Fund Bonds to mature May 1, 1963. 


Principal and half-yearly interest (May | and November |) and redemption premium, if any, payable in lawful money of Canada at any 
branch in Canada of the Company's bankers, at the option of the holder. Bonds in coupon form, registerable as to principal in Montreal, 
Toronto and Edmonton. Serial Bonds, in the denomination of $1,000, redeemable prior to their respective dates of maturity, at the option 
of the Company, on at least thirty days’ notice, as a whole at any time or in part from time to time by lot at 101% plus accrued interest 
to the date of redemption Sinking Fund Bonds, in interchangeable denominations of $!,000 and $500, redeemable prior to maturity, at the “ 


option of the Company 


on at least thirty days’ notice, as a whole at any time or in part from time to time by lot at 103% 


or before 


May 1.1949; and at 102.50% thereafter and on or before May |, 1953; and at 102% thereafter and on or before May 1, 1957; and at 101% 
thereafter and on or before May |, 1961; and thereafter at the principal amount thereof; in each case with accrued interest to the 
date of redemption. The Company will also have the right to purchase Bonds of any maturity in the market or by private contract at 
not more than the redemption price applicable at the time of purchase plus costs of purchase. The Trustee, however, will have the 
right to call Bonds for redemption for sinking fund purposes by lot at 101% on or after April 1, 1952, and on or before April 1, 1961; 
and thereafter at 100%; in each case with accrued interest to the date of redemption. 


Trustee: National Trust Company, Limited. 


In the opinion of Counsel, these Bonds will be investments in which The Canadian and British Insurance Companies 
Act, 1932 (Dominion) as amended states that Companies registered under it may invest their funds. — 
i ‘ 


A Prospectus, a 


copy of which has been filed under the provisions of The Companies Act, 1934, and 
amendments thereto, will be promptly furnished on request. 


‘ 


PRICE, 4% Sinking Fund Bonds, Series “‘A”’: 100 and accrued interest. 


We offer, as principals, the First Mortgage 4% Sinking Fund Bonds, Series “A”, if, as and when issued 
by Burns & Co., Limited and accepted by us. The First Mortgage 234% Serial Bonds, Series “A”, are not 


included in this offer. 


of all legal details 


The issue, purchase and offering of the Series “A” Bonds are subject to the approval 
by Messrs. Lash & Lash of Toronto. 


The right is reserved to reject any application or to allot a smaller amount of Bonds than applied for. 


It is expected that 


Trustee’s Interim Certificates will be available for delivery on-or about June 8, 1945, 


Interim Certificates will be later exchanged for Definitive Bonds without expense to the holder, 


Nesbitt, Thomson & Company 
Limited 


James Richardson & Sons 


R. A. Daly Co. Limited Houston, Willoughby & Co. 
Limited 


The Dominion Securities Corporation, Limited 
Bell, Gouinlock & Co. 

Limited 
Cochran, Murray & Co. 

Limited 


Midland Securities Limitéd 


Matthews & Company 


Pemberton and Son, Tanner & Company 


Vancouver Limited 


The statements contained herein are based upon information which we believe to be reliable, but are in no event to be construed =, 
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running water and toilet, 
Deuble reom with bath, $5.00. 
Deuble room with tub and shower 
combination, $5.50. 


Twin bedreems, with tub and’ 


shower combination, $6.00. 
Soliciting your 
_  @ppreciated patronage. 
H. F. STRUCKETT, Manager 


te Business Enquiry Editor, The Financial Post, 481 University Ave. 
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INVESTMENTS 
Wilsils, Ltd. 


Would you kindly give m¢ some 
information on Wilsil, Ltd. stock. 
How long has the company been 
paying dividends on The stock, 
and how much? Have dividends 
been declared for 19457 


Wilsil’s Ltd. produces'a full line 
of packing house products including 
beef, mutton, veal, ham and bacon 
and other pork products, as well as 
by-products, Other lines include 
butter, eggs, cheese, pyre lard, 
shortening, etc. The company has 
been fully engaged in recent years 
in meeting: wartime demand for 
meat and dairy products, both ex- 
port and domestic buginess. A major 
problem has been the worker short- 


age. 

Including the refundable portion 
of the Excess Profits Tax, earnings 
in 1944 amounted to $1.53 a share, 
eompared with $1.36 a share in 1943. 
Full-out production activities are in- 
dicated for 1945. 

The stock is on @ $1 annual divid- 
end basis. Quarterly dividends at 
the annual rate of $1 have been 
paid regularly since 1938. Previ- 


“My National Life Policies areasource 


of financial Protection and Security 


»- that is why I own and recommend 
Life Insurance,”’ says Mr. H. S, Ireland 


Mr. H. S. Ireland, General” 
Manager of Canadian 
General 


Company, 


Limited, of Galt; Vice-Presi- * © 
Manager « 


deat and General 
‘ef Tower Canadian Limited: 


As a practical business man, 
Mr. Ireland realizes that Life 
Insurance is a really sound 
investment—one not affected 
by the ordinary vicissitudes 
which endanger most finan- 
cial investments. “In a world - 
of uncertainty,” says Mr. 
Ireland, ‘“‘a National ‘Life 
Policy affords. real protec- 
tion against future financial 
- reverses, That is why I bought 


. my first insurance policy when 


T was sixteen years old, and 
have beén increasing my 


~ Coverage ever since.” 
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MUTUAL BENEFIT HEALTH and ACCIDENT ASSOCIATION 


34 KING ST. E 


TORONTO 2, ONTARIO 
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4 


8) al LIMITED 


i aernie ae 


bar er re 


PRECISION AIRCRAFT PARTS 
INDUSTRIAL VALVES & FITTINGS 


STUDEBAKER DISTRIBUTORS 


CARS a 
< 1221 BA 


Le ae. ee: Oe 


¥$St 


PARTS 


Mi. 3571 


REPAIRNS 


"Abitibi eri & Papét 


’ 


Company, Limited , 


TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at - . 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Iroquois Falls, Ont. _ 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


Port Arthur, Ont. 
Newsprint 


Groundwood Pul 


News Sulphite Pulp 


mich G Grade leached Gulphite Pulp 


‘land brushes, 


ously a ro oe sams | a share an- 
nually n net an % 
starting with a oahetut we ny; 
a share on October Ist, 1094. A An 
extra payment of 5 cents a share 
was distributed in 1937. Two quar- 
terly dividends of 25 cents a share 
each havé been declared so far this 
year. 


Kor. Power Securities 

I would like some information 
about Foreign Power Securities 
Corp. Ltd. Is any aetion. being 
taken by the company manage- 
ment to recover their interests in 
France? - ; 


The securities held by Foreign 
Power Securities Cogp., represent- 
ing controlling or substantial inter- 
est in various hydro-elettric power 
companies operating in France and 
held by the Paris agents of the 
Montreal Trust Co., have been re- 
covered. However, it is still im- 
possible to get monéy out of France 
into Canada, due to present war- 
time regulations. 

Complete information on the posi- 
tion of the company’s investment in 
France has not yet been received. 
In certain centres, there has been 
damage to property due to war op- 
erations, but bulk of the plant and 
distribution facilities are under- 
stood to be in relatively good shape. 
During the German occupation of 
France, the power plants were kept 
operating and were maintained in 
fairly good condition. , : 

,No dividend payments on the 
preferred stock,’ or action to take 
care of bond interest arrearage, can 
be expected untfl arrangements can 
be made for transfer of funds from 
France, 


Privateer Mine 
What appears to be the outlook 
for Privateer Mine? Has the com- 
pany been engaging in a search 
for anew property? — 


The time now appears to be ap- 
proaching when Privateer Mine can 
give consideration to reopening: its 
property in the Zeballos camp of 
British Columbia, ‘Some time ago 


NEW WARTIME 
REGULATIONS 


Woel: WPTB Order No, A-1634, 
effective June 1, provides ‘regula- 
tions respecting knitted fabrics con- 
balatng woo): Admin. of Knit Goods, 

. G. Smith. 

” sseaioes WPTB Order No. A-1633, 
effective May 23, providessregula- 
tions respecting the maximum 
prices of men’s and boys’ ‘shirts, 
pyjamas, etc, Admin. of Men's and 
Boys’ Furnishings, A. Bradshaw, 

Beverages: WPTB Order No, 509, 
effective May 10, provides regula- 
tions respecting the maximum prices 
of aleoholic beverages. Chairman, 
D. Gordon. " 

Canned Meat: WPTB Order No. 
508, effective May “11, provides 
regulations controlling the produc- 
tion and sale of canned meat, Chair- 
man, D. Gordon. 

Potatots: WPTB Order No. A- 
1626, effective May 14, provides 
regulations respecting the maximum 
prices of new potatoes. Admin. of 
Fresh Fruit and Vegetables, E. J. 
Chambers. 


Ashley & Crippen, 
HEADS AD. CLUB 


Roydon M. Barbour, elected 
president, Toronto Advertising 
& Sales Club. He is manager, 
Saturday Night Press. 


the company placed a cash reserve 
of $150,000 aside to permit nrer-- 
tion to be rébumed and it is esti- 


ably be sufficient to get the com- 
pany in operation again. 

The company has, looked into a 
large number of new mining proj- 
ects and has also given considera- 
tion to proceeding with a proposal 
for developing an iron and steel 
project on Vancouver Island. Con- 
sent to the latter was given by 
shareholders at a special meeting 
on Aug. 10, 1944. 

Among the outside operations the 
company has taken under its wing 
is the Dome Mountain gold property 
where some underground work was 
done under previous operators and 
where chances are reported favor- 
able for development of a small 
high-grade mine. 


INCQME TAX 
Pays For Drawing Will 


ort time ago, I had my will 
drawn by a lawyer who charged 
me for his services. Can I deduct 
the experse from my income for 
tax purposes? 


Mo, Charges for making a will 
are regarded as ~ personal expense 
and not deductible from income for 
income tax purposes. 


Executor’s Expenses 

As executor of an estate, I em- 
ploy a clerk to keep the books, do 
correspondence and assist in col- 
lections, at an anrual: cost of 
about $200... Am I allowed to de- 
duct this from the income of the 
eatate before computing income 
tax? : 


* Yes. These expenses, we are in- 
formed, are deductible from income 
before computing tax. 


Containers: WPTB, Order No, A- | 


1629, effective’ May 1}, 
regulations respecting metal con- 
tainers for meat products. Admin. 
ef Wood Products and Metal Con- 
talners, Arthur May. 

Cheese: WPTB Ordér No, A-1691, 
effective May 14, revokes Order No. 
A-%52 and provides regulations re- 
specting the maximum prices ‘of 
|cheddar cheese, Admin. of Dairy 
| Products, K. H. Olive. 
| Rationed Foods: WPTB Order No. 
510, effective May 15, provides regu- 
lations respécting rationed foods 
(sugar). Chairman, D, Gordon. 

Brushes: WPTB Order No. A- 
1624, effective May 10, revokés and 
replaces Order No. A-1264 and. pro- 
vides regulations respecting bristles 
Admin, of Furniture 
and Brushes, J. E. Ferguson, 

Diamonds; WPTB Order No. A- 
1630, effective May 15, revokes sec- 
tion 6 of Order No, A-811 as amend- 
éd, and providés regulations re- 
specting the maximum prices of 
diamond mounted jewellery. Admin. 
of Jewellery, Hermay H: Levy. 

Fruit; WPTB Order No, A-1628, 
effective June 1, provides regula- 
tions ‘respecting the. maximum 
prices of fresh strawberries and 
raspberries. Admin. of Fresh Frui ruit 
se vs re ‘E. J: Chambers. 

WPTB Order No, A; 
ian, Mettective May 17, provides 
regulations respecting the manu- 
facture of envelopes. Admin. of 
Furniture and Brushes, J. E. 
Ferguson. 

rushes: WPTB Order No. A<« 
1623, effective May 10,” revokes 
Order No. A-494 as amended, and 
provides regulations respecting 
paint and varnish brushes, Admin. 
of Furniture and Brushes, J. E. Fer- 


guson, 

Refrigerators: WPTB Order No 
A-1639, effective May 24, revokes 
and replaces Order No. A-615 and 
provides regulations respecting the 
manufacture of domestic mechanical 
refrigerators. Admin. of Capital 
Equipment an@ Electrical Products, 
M, C, Lowe, 

Farm Machinery: WPTB Order 
No. A-1598, effective July 1, re- 
vokes and replaces Order WNo. 
A-1162 as amended and provides 
regulations respecting farm machin- 
ery and equipment. Admin. of 
Farm and Coristruction Machinery 
and Municipal Service Equipment, 
H. H. Bloom. 

Office Machinery: WPTB Order 
No. A-1632, effective May 19, re- 
vokes Order No. A-1072 which re- 
stricted the purchase, reftal, acqui- 
sition and delivery of certain office 
machinery includi 
Admin. of Office Ma 


inéry, Equip- 
ment and Supplies, 


F. S, Kaszas. 


OPTION EXTENDED 

Pacalta Oils Co. has advised the 
Toronto Stock Exchange that May 
15 option. installment, 
50,000 shares under April. 10, 1944. 
agreement, as amended with J; H. 
Gilbert, has been exterded for two 
months and each subsequent install- 
ment has been extended for a.simi- 
lar period. 


typewriters.: 


comprising |. 


provides |- 


BUILDING PRODUCTS Wie 


MONTREAL 
ROOFING 


ANNOUNCING 
Important pointments in 
Canadian leas. Finance, 
Business and Government. 


National Housing Admin.—wWil- 
liam M. Anderson, director-general. 

Trust Companies Assoc, of Ont. 
—A. R. Courtice, president. 

A. Lambert Inc.—P, E. Brine, 
director. 

‘Quebec Insurance Adjusters ha 
soc. — Henri F. Valois, Montreal, 
president. 

Canadian Pacific Railway—Allan 
C. MacDonald, superintendent of 
Trenton division, at Toronto. 

Montreal Stock Exchange — H. 
MacD. Paterson, chairman; Ray- 


mond Allan, vice-president; Herman 


E. Murray, sec.-treas. 

Dominion Steel & Coal Corp. — 
C. W. Appleton, general manager of 
coal sales. 

Toronto Advertising & Sales Club 
~—Roydon M. Barbour, president. 

Montreal Board of Trade—D. A. 
Hanson, president. 

Ontario Steel Products Co.—Lt.- 
Col. O. D. Cowan, director. 

Dominion Stores Ltd.—E. P. Tay- 
lor, Lt.-Col. W. E. Phillips, John &. 
McDougald, directors. 

Maritime Retail Lumber Dealers 
Assoc.—G. H. Bedwin, Truro, NS., 
president. 

Alfred Lambert Inc.—Paul E. 


| Brunet, C.A., L.S.C., a director. 
mated that about $60,000 Win pron | 


ISN'T IT THE TRUTH ? 


WHY, JUNE ! COME 
ON IN! 1 DION'T KNOW 
YOU WERE IN ‘THE V.A.D. 


ME SINCE | ENROLLED 
LAST YEAR .. NOW, I'VE 
FINISHED MY FINAL 
TRAINING HERE gue’ 


) 'S WONDERFUL... \_ 
AND ALL NOSED E 


KNOW! MEET YOU 
NEWEST RECRUIT § 


First By-Test 
For Sask. CCF 


From Our Own Correspondent 
REGINA—The attitude of -rural 
voters to the CCF government’s in- 
dustrialization program will be 
sampled in the by-election called 


for June 29 in the Shellbrook con-’‘ 


stituency, a typical rural Northern 
Saskatchewan riding. 


It will be the first test of rural 
sentiment on the Douglas govern- 
ment’s program since the CCF took 
office in 1944. The by-election pro- 
mises to be one of the most hotly 
fought in Saskatchewan political 
history, with the Liberal opposition 
making every effort to wrest Shell- 
brook from the government, which 
won it in the last election, The 
riding has been vacant since the 
CCF sitting ee? death last 
fall. 


The contest will likely be a four- 
way fight among Liberal, CCF, 
Prog.-Con. and Social Credit parties. 


Liberals and So-Creds have already 
nominated. 


‘M SO GLAD, 
ae ELSIE... P 


, ce ee a rice I'M 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds 


Public Utility 
and : 
Industrial Financing 


Dominion SEcuRITIES 
CORPORATION LIMITED 


LLL 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG. 
SS ET th nh 


15 King Street West, Toronto 


Fleetwood Yellowknife Mines ad- 
vises that a crew has started work 
on its Yellowknife property. A 


comprehensive drilling program has 


been outlined by Dr. F, F, J. Wright, 
consulting engineer.. 


By Ti-Jos No.74 


WISH | WERE GOING 
WITH YOu ! BUT | SIMPLY} 
CAN'T AFFORD TO JOIN 
THE V.A.D. ) 

WHY NOT? 
WE'RE PAID, YOU KNOW... 


--e AS WELL AS A 


Ly . 
I'VE JUST BEEN 
© THRILLED 


YOU, AND OTHERS \ 
LIKE YOU, ARE BADLY } 
NEEDED, AND THE 
OPPORTUNITY FOR 
SERVICE IN THE 


“IN THE SERVICE 
OF MANKIND” 


The women of Canada have 
enrolled by the hundreds in 
the Volunteer Aid Detach- 

} ment of the St. John Ambu- 
- lance Brigade...serving in the 
true spirit of St. John service. 
But there is still a pressing 

\ umeed for more. Apply to your 
‘provincial V.A.D. officer at 
Local Brigade Headquarters. 


JOHN LABATT LIMITED 


lenden Canada 


PAY MUSTER 


will continue at B. P. 


Our workers in the three armed services 
look forward to V-Day, happy ih the 
knowledge that jobs are waiting forall. 


B.P. Industrial 
Products 


Insulated Mine & 
industrial Siding 


Insul-Board 


Built-up. As 
and Tarred Felt & 
Pitch Roots 


Roof Coatings 
Plastic Cements 


Some are already back and re-employed. 


Further, it is B.P.’s policy to create new 
jobs for others; to play a full part fn 
Canada’s overall rehabilitation plans. 


To that end an impressive plant extension 


programme, including the construction of 
a new paper mill in Montreal, is under 
way. Our aim is to grow with Canada 
and to help fulfill the promise of full 


employment. 


TORONTO 
SIDING 


NSULATION 


HAMILTON WINNIF 


ORING 


a5) a 


eevee 


rr 
4 


ae 


ae | 
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THE WEEK’S QUOTATIONS | 


etations here listed are the official stock exchan ft Loe tad socks, including b market 
"ge Geotetions. For unlisted stocks, duetations by unlined aéalesy are given. "Fue Financial Post 


‘ cannot accept any responsibility py ‘aoe ‘qeetutieusl 


WEEK ENDING me 28 Range | 
2 1945 } 


Montreal and Toronto 
Week ending Monday close 


z 


* 


Winnipeg and Vancouver 
Week ending Saturday close 


Range 1945 Div. May 26 
s Rate Yield Company Sales 
High | Low $ % 


\DivMay 26) , Range \DivMay26| 
\R'te ¥i6) 
oe 


{Last Week end. 
jLast Week end. jR'te Y'ld, Sales; May May 28 
' Sales May May 28 $ % | {21 H L Cl'se High Low , Yo 


; H se eee 


«..Gt LP V tre} 90, 44 44 43 4) 794 60 487; 76 
Do. Vot. tr. pi 170; 264 28 263 264 22) 
320 340 16) 18 


44Gt. West-Life. . 183 
ey W Saddlery 8 20 
. Gurd, Chas. ... 6 138! 1014 1013 101} 
. Gypsum, Lime. 104 15 203 20) 
8.3 Halifax Fire .. 153 742 
. Ham. Bridge .. 40 
.,Ham. Cotton .. 45: 
2.8 Harding Carpet 110 
220 
100 
65 


... Hayes Steel ct 
4 26) 4 26) 
*Paid or payable in 1945, 


|Last Week end. 
| Sales — oor 28 
L Cl'se 


744 75h 
224 


a) 


Last 
May 
21 


eee 


a 


eee 
eee 


Government Randle 
May 29, 1945 * - (Supplied by Investment Poe of Canada) 
a 474 Bid Ask., % Due Bid. Ask., % Due 
ictory Loans: . Natl. W. Ind. 8.S.: 
June 1951 . 1058 | cen, Xe 1955 ... 1284, ss 
a ae 104) | Grand Trunk Pacific Riy.: 
May 1957 ‘3 Jan, 1962 ... 114 116 
Jan. 1959 4 Jan. 1962 ... 127) 129) 
Provincial Govt, Bonds 
New Brunswick: 
4 Nov. we -.« 1103 1123 
3 Oct. -se 983 1003 
3a Aug. 194 eee 993 
34 June 1956 .. 1003 
4) Apr. 1961 ... 124 
5 Jan. 1960 ... 127 


16 Little L.L.. 14,210 


Louvicourt. 27,400 
MacLeod C. 11,363 

«» Mad. R.L,. 6,653 
Malartie G. 8,550 
Man, & East.33, 500 
Maralgo. .. by 7,500 
Mareus G. ‘ $6,450 
Melntyre.. 355 63.00 


MeK. R.L,. 7,450 1.60 
Melelian G. 11,000 
Me Marmac 23,466 
MeWatters. 12,000 
Min. Corp. 20,465 
s ae ante ha —— 

Mone’ , 
- Mining Stocks ‘ "7" Monher Lek. £700 
MB piste ve, Nee Bidl'e 38.000 

Week Ending May 28 ef .... New Bidl'’e 
egy N.B. Y'fe.. 325,100 

Range 1945 Div. May 26 


45 

Nipissing, . 525 2.70 

High Low Rate 7. Company Sales ++ 2371 88.28 
4 $ 


- 16,600 1.26, 
1.33 


29155 3 3 2% 
1130; 30 50) 49) ‘so 
155 160 150 159 
100 100 100 
1134 uae 


1033 


13 Nov. 1948 . 100 

Dom. of Canada Bonds 
3i June 1949 ... 1012 102% 
33 Nov. 1951 ... 1043 
4 “ 1g 
ey wee 


3 aa0'8 

43 Nov. 1956 

4) Nov. 1957 

3 June 1958 

44 Nov. 1958 

43 Nov. 1959 ... 

34 yf no Bae eo ae 
ua’ 

‘Goun Guarant’d Bonds 

Can. Nat. Railways: 

3 Dec. 1950 ... 1008 101% 

3 Jan. 1959 . 1002 
1956 .. ese 


44 Sept. 1951 
4) July 1957 .. . 
b July 103 


Nova Scotia: 
3 Jan; 1952 


al 


$290 50 me meme 
& Sessseesus 


SUssxgs 


. 5 ete bee 
SRaGusssas 


_ 


geaxiess 


3 


uw 
ro 
o 
rm 


7 Wool Combing. | , 
9 York Knitting | 
3Zellers ... .. 
6' Do. 5% en 
*Paid in 1944. 


5. 3 Hinde & Dauch 
..|H. Smith .Pap... 
5.5, Do. pref. 
4.4;Huron & E, Mt. 
4.2 Imperial Bk, n. 
3.4Imperial Oil ..| 
3 Imperial Tob. . 
4 Do. pref. 
‘Indust.. Accept 
48 Do. pref. ....| 
4.6 Inter. Bronze . 
4.7 Do. pref. ....} 
«+. Int. Coal & Co.) 
... Int. Metal Ind..| 
5.8 Do. pref. | 
‘ \ i ay oe oo aos 
10 6.9Brew & Distiil ae: ep de ee 
--. Br Am Bk N'ts ‘Site teak 
“4 Brit. Amer. Oil! . Pi. 
4.5 Int. Pete. 
—- C. Packers.. ...'Int. Power 
sec. tee Pap.| 6.3 Do. pref. veo) 
Do. Past -. Int. Util, new. 
a 1.60 oe A .. John Inglis ...: 


eee hoe {Est John pe 

Sa Bruck Ss. Mills, 8 Li r 

. 2.8 Building Prod.. ! <5 a Woods 

* §.1 Burlington St’l! 

+..;Burns & Co, A’ 
Do. (B) 

i. 7’ Canada Bread. . 

. Canada Cement} 
4 Do. pre j 
25C & D. co 
7.1 Can, Forg. (A). | 
© 48Can, Malling . 
6.7Caa. Nor. Pr:.. 
65 Do. pref. i 
“oe — A 


2m Seg Shee: 
ee 


-_ 
— 


. 82. Biome: wf. se 


5. 
4. 
4.1 
4. 
4, 
6. 
5. 
2. 
3. 
46 


- 


27 §=263.1.25 
® Participating, 


no 
fe 


"38 


ERESES, 


~ 
Sash 


44 June 1950 
44 Jan. 1962 
5 Oct. 1948 
5 Dec. 1960 
5i July 1946 


Ont. Hydro Commission: 
3 Aug. 1948 ... 100) 1 
31 Feb. 1959 ... 102) 
3) Apr. 1947 ... 102i 
welnee Edward Island: 
4 Mar. 1954 .,. 103 


Unlisted Stocks . 


Cc jled from quotations provided by Kippen & Co., Inc., Plaxton, McDonnell 
ng ” & Co., and Kamm, Garland d & Co., Ltd.” 

May 28, 1045 
Bid Askea 
75.00 80.00 
70.00 


& 


Apr. 1947 


Saskatchewan? 

4 Sept. 1954... 
4 Nov. 1960 ... 
44 Oct. 1951 2. 
4) Mar. 1960 ... 
5 Aug. 1958 ses 
st 


fuenespsyaipese seg, 


— 
- 


5 
on 
Seskaneuss 


SEESEN 


Last 
May 
21 


Bio 


4) Feb. 

3 Feb. 1953... 
43 June 1955 ... 
3 Feb. 1954 .. 
5 Oct. 1969 ... 
5 Feb. 1970 .. 


--Be = 


oe 
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1033 
105 


Aldermac.. 26,005 
Anglo-Hur . 1,724 


=a 
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Oct, 1952 se 
Mar. 1952 «22 100 


+. 
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vas 


618 

28 36) 354 354 35 

47131 133 133 133 
230 224 22% 224 228 
8940 3.65 4.10 3.65 4.05 
410 68) 682 68 

170; 12 113 
383 22 

185 12 : . P 

145 213 'e 404-4. 36 eel 
205 


Supey 


io 
oa 


ebaprrettend 
ssaseessesse: 


2 292 293 
112 1f04 112 
331 33) 333° 
5 9 2 


8 
a2 
. 
a 


Pen Nickel. 
Pamour P.. 2,412 
Pandora.... 16,200 
Paramaque. 34,500 
Partanen. .. 91,300 
Pato Cons. Ga +000 
Paymaster . 50,025 
Pend Oreille 15,600 
Perron Gold 9,800 1, 
Pickle Crow 2,713: 3. 
Pioneer G. . 4,663 
Placer Dev. 250 
Pore, Reef. 20,600 
Pore. tw . 8,000 
Powell R... 6,300 
Do, V.T.,.. 13,404 
Prem. Bord. 13,000 
Premier Gi. 3,475 ‘ 
Preston E. .128,900 d 
Privateer, .. 


175 


~ 
Ss 
Beth 


Astoria ws 23,010 
pool . 42,600 
A 174,300 
Atlas fe. 12,200 


jee - 174,300 


1,100 : 
Atlas Vie 


* 12,200 
.. 144350 
Bankfield.. 9,132 
Base Metals 12,000 
Rayonne,., 9,250 
Bear Expl.’ 26,610 
Beattie G,. 25,334 
Beaufor.... 54,200 
Belleterre 1,448 


tog 
Bo 


— 
Base 


Aikenhead Hardware Co... 
Allens Kingston Units ... 
Allens London Th. pfd. .. 
Allens St. Cath. units .. 
Allens Toronto units 
Anglo Can. Telephone A 
Atlas Steels common .... 
Atlas Tools Ist pfd. 

Beach Foudry pfd. 
Brinton Peterboro Carpet 
Brit. Amer. Assur. .... 
Brit. Mtge. and Trust ,... 
B. C. Sugar 

B. C. Telephone Ist pfd. . 
Brockville Tr. Co. $50 par 
Canada Machinery com. .. 
Canada Tea pfd. ....... es 
Canada Paving Ist pfd. .. 
Canadian Airways ....... 
Can. Co-Op. Woolgrowers 
Candn, Fire Insur. 
Candn. Indemnity ....... 
Can. Investors Corp. .... 
Candn. Motor Lamp A ,. 
Can. Western Lumber com, 
Can, West. Nat. Gas pfd. 
Can, West. Nat. Gas com. 
Capital Trust Co, $100 par 
Capital Wire Cloth com. , 
Capital Wire Cloth ues . 
Cawthra a Age unit’ ... 
Chase, units ...... 
Solonial Realty com. ..... 
Colonial Steamships com. 
Commercial Finance com, 
Commercial Life 10% pd. 
Commonwealth Int. Carp. 
Confederation Life Assoc. 
Continental Life 20% pfd. 
Crown Life Ins. 100% pd. 
Debenture & Sec. Pid, .. 
Detroit Inter. Bridg 


e eeee 
Dom. Can. Gen. Insur. ... 
Dominion Life Assur, 2... 


Dover Industries Ltd. ... 


seeeeee 


ee 
o 
ioe 


x 


Gurney Foundry pfd. sees 
Highland Dairy pid. seeee 
Homewood Sanitarium 
Hudsons Bay’ OG. .sicceda 
Imperial Life ........ see 
Indust. Mtge. Trust $50 par 
Ingram & Bell pe 
Inter. Util. $3.50 pfd. .... 
Lambton Loan & Inv. $50 

Loblaw Groce. Inc. 4.75 
London & West. Tr. “gio ‘par or0e 
Manufac. Life Inc. 

Midland Loan & Sav. “$i0° par 15.00 


e. 
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163 


| 
“| it 16} 
-7 Lindsay, C W P| 65 15 


19.50 
43.00 
109.00 


163 
20 
3231; 10) = 
301204 1205 

595, 25 25) 
140, 21 21 
195 52 533 
635 81 8h 
50 1061 107 
310. 332 34 
250 14 148 
8171 171 
73 11 
513. 133 | 
369° 44) 
145° 14 

20° 76 

25 26 

142 
15 

491 

18 
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Loblaw /A) ... 27 
: Do. (B) st 25 «254 
Maclaren Pr, ist 26 26) 
.M L Gardens, p' 115 ‘11h 
. Maple Leaf M..| 124° 12) 
Massey-Harris . 11) ps 
5.4 Do, pref. 24 
.\McColl Fron. ..! i 108 10 08 
37 Do. pref. .... 107 1064 106i 
--. Metchers: .. | 23 «2h \ 
6.3. Do. pref. ....! 
+.» Mercury Mills. .| 
-« Minn & Ont P' 
. Mitchell, Robt..} 
Molson Brew., | 
§.8.Monar K 7% pn! 
5.8 Do. 5% pf n.' 
«..Montreal Cot...! 
Do, pref. wey 
. Mont. L. & Pr., 
. Mtl. Refr, & s.; 
xg oe oe, eee 
, . $ ; ina . 2nd_ pref. 
De. ae old. , 4.6 Montreal. Tele.. 
Can. Celanese.. Montrea} Trams 
4.8 Moore Corp. 
Mt Royal Hotei! 
5.3 Nat. Breweries. |. 
4 Do. pref, pean 
wel { 
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Purdy Mich 32, 600 
Quatsino, .. 11,500 
Quebec Gold "200 
Queenston C. 6,049 

remount... 45,659 
Red Crest.. 8,500 
Red Hawk . 25,900 
Reeves McD. 7,000 
Reno Gold . 10,500 
Rice Lake., 4,000 
Roche L.L,. 10,950 
Rouyn M.,, 15,200 
Salmon G.., 23, 500 
San Antonio 4, 383 
Sand River. 5,540 
Senator R. 103,575 
Shawkey, .. 48,900 
Sheep Creek 2,300 
Sherritt G.. 18,461 
—_ Mines 389 


36,040 
Sladen Mal. 9,350 
Spring. Stur. 2,250 
Stad’a New 16,350 
Star Lake. . 16,000 
Standard G. 57,400 
Steep Rock. 12,500 
Sturgeon R. 4,600 
Sud. Cont. . 5,250 
Sullivan C.. 57,069 
Surf ro 8,000 
Sulvanite. . 


B-.8he5 
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Moirs Limited So ea bene 

Monarch Life oe 20% 55.00 
Monarch a eoees 

Morrison Brass com. «ss.  %3.00 
Morrow Screw ey sosee 16.00 
ee Cie a —e 

ationa! com. 

National Brug & Chet pfd. econ 3.50 
National Hosiery com. ... 2.75 
National Life Assce. 25% , 21.00 
Neilson, .Wm, com, ..+..«. 3.00 


testazg: 


70 Buffalo Ank.. 
z Buff. Can, 4 
Bulolo Gold, 106 3 
Bunker Hill 12, . 
Can, Mal. ita of 
Cariboo,... 1,290 : 
Cartier Mal 32,200 
Cen, Cad. . 261,910 
Cen, Man,, 1,000 
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31 | Montreal, May 23, 1945. 


DIVIDEND NOTICES 


Proprietary Mines 


piven a A: 23 
NOTICE is hereby given that a Divi- 
dend of Five cents per share has been 
declared on the issued capital stock 
of the Com >» Payable in Canadian 
Funds on July 4th, 1046, to share- 
holders of record at the close of busi- 
ess on June 2, 1945. , 
By Order of the Board. 

J. INGRAM, 
tary-Treasurer. 

ieiiionte. Ont., May 26th, 1945. 


THE FOUNDATION COMPANY 
OF CANADA 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
dend of thirty-five (35c) cents per 
share for the Quarter ending June 30, 
1945, has been declared on the No Par 
Value Common Stock of the.Com- 
pany, payable July’ re 1945, ‘to Share- 
nolders of record at the close of busi- 


1 | ness on June 30, 1945. 


By Order of the Board. 
G. E. G N, 


Secretary. 


National Steel Car 
Corporation Limited 
Notice of Dividend 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) per 
share has been declared for the quar- 
ter ending June 20th, 1945, payable 
on July 15th, 1945, to shareholders of 
record at the close of business June 
15th, 1945. 


By Order of the Board. f 


H. J. FARNAN, 
Secretary. 


Gatineau’ Power 
Company 


Notice of Dividend on 
5% Cumulative Pecteenels & 518% 
Cumulative Preferred and 
/ Common Shares. 
Quarterly dividends have been 
declared of $1.25 a 


share on the 
5% Cumulative Preferred Shares 
Se sour ee 


able July. 1264, and aoc “a re 
the Common Shares, able 

Sune 30, 1945; ie ok iene 
record 


— “ths, “os ag 8 = in payment 


will not be closed. 
z. R.. BINKS, 
Secretary. 
Montreal, Canada,’ 
May 16, 1945. ej 


Company, Limited 

Notice is hereby given that a quar- 
terly dividend of Fifty Cents (50c) 
per share on the No Par Value Com- 
mon Shares of the Company has been 
declared for the quartet ending June 
30th, 1945, to shareholders of record 
May ist, 1945, payable June 30, 1945. 


By Order of the Board. 
R. M. STOTT, 


Secretary. 
Montreal, May 23, 1945. 


No. 6. oe ’ Tas ath, fas 
Ne reipnsetiy ome 


Ne per value Common Stock 
No. Ee Be 
& uaibe'ets ae close of 


business on June 20th, 194: 
L. C. HASKELL, 


Montreal, May 22nd 1945. 


Dividend Notice 
New Method Laundry Co. 
Limited / 


Notice is hereby given that one 
agsee s dividend at the rate of 644% 
Annum on the Preferred Shares 

oe the Company, has been declared 
payable on Thursday, June 21st, 1945, 
to shareholders on record at the e 
om on Saturday, June 2nd, 


By Order of the Board, ~ ‘ 
JOSEPH S. MORIN, 


canaries famemecansicsinineninaimicinsintaiailianneiiiaimapetapecsmseginaete 
:|". Catelli Food Products, 


uly 20 Aes share olders on record 


June 

June 8 
June 1 
June 15 
May 28 


May 10 
May 11 


June 11. 
June i. 
June15 May 1) 


A 15 11 
50 June 15 Sn ib 
2 July 3 


30 June 39 May 31 
duly 3 May 25 


of Foreign Ex- 


*,2 
Commodities 
Pre- 
vious 
week 
$12.31 
17.85 


Senet eoee 


ted 
Preferred Dividend Notice No, 19 
Notice is ee iven that a divi- 
i dend of thisty-eigh $8c) cents per 
share, being e rate of 5% per 
annum, has hos declared on. the 
$15.00 par value Preferred Stock of 
the Company, payable ord May 2nd aoa’ 
ay 22n 


By ovder of the Board. © 


ROMS DESJARDINS, 
ecretary-Treasurer. 
Montreal, May a 1945. 


Catelli Food Products, 
Limited 
| Common Dividend Notice Nod. 13 
Notice is hereby given that a‘divi- 
dend of twenty-five cents (25c) per 
share has been declared on the no 
par value Common Stcck of the Com- 
any for the period extending from 
ember Ist, 1944, to May 31st, 1945, 


able May 3ist, 1945, to sharehold- 
2. on reonna: May 22nd, 1945. 


By order of the Board. 


ROMEO DESJ 
Secretary- 


Montreal, May 22, 1945. 


The Bell Telephone 
Company of Canada 
Notice of Dividend 


INS, 
reasurer. 


3. | A dividend of Two Dollars. per 


| share has been declared payable on! 


‘ |the 16th day. of July, 1945, to share- 


Monthly Indices 
Canada (DBS !: 
Retail (April: .. 
W'sale Wan.) .. 
w. S. iFeb.: . 105. t 
Gt Brit. ‘Feb.) .. 

Nete—The base of indices is that 1926 
equals 100. Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base.‘ 

Base of 
Toronto. 
ork. No. 7 coffee, Ria Sugar 96 degrees 
eentrifugal c/f New York. 
fixed by the office of 
Price 


good over 1,050 Ib., 


Bond Tenders 


“2 p noon. May 31—Canada Treasury Bills | 


‘tas. 


Dated Jung 1, payable Aug. 


holders of record at the close of busi« 
| ness on the 23rd day of June, 1945. 


G. H. ROGERS, 
Secretary. 
| Montreal, May 23, 1945. 


VENTURES LIMITED 


DIVIDEND NO. 20 

NOTICE IS HEREBY GIVEN that a 
| dividend of 10 cents per share has 
| been declared by the. Direetors of 
Ventures Limited, payable in Canadian 
funds, on July 6th, 1945, to shareholders 
of record June 12th, 1945. 

Under present conditions, payment of 
this dividend is subject to the ap ~_— 
of the Foreign Exchange Control 

By Order of the- Board. 

H. WHITTINGHAM, 
| Secretary-Treasurer. 
‘May 28th, 1945. 


quotations is as follows: | 
top | 
to. Copper - electrolytic. New | 


| Feb.im orl best Merl Sead Joly Theale 


‘ 


MARKET COMMENT 


Industrials Up 


New York averages have hit 8- 
year peaks with industrials break- 


jing through a difficult resistance 


ep!| C ict. Now! | er lJaniFebl Mec 


BOOKS FOR BUSINESSMEN 


THE AIRMAN’S ALMANAC; edited by 
Francis ioe published in Coneds da by 
the Oxford University Press; 512 pages; 
price $2. rs 
Almost everything . average 

businessman would want to know 

about aviation and aircraft seems 
to be included fn this inaugural edi- 
tion of the annual Airman’s Al- 
manac. Subjects-gange from “Avia- 
tion Finance” to “Rules of the Road 
for the Air.” ‘Treatment is brief, 
but comprehensive, and coverage is 
world-wide without undue emphasis 
on U. S. records and information. 
Especially interesting is a “World- 

in-the-Air” section outlining air 
policy and aviation progress in 37 
countries. The three pages devoted 
to Canada contain a balanced 
though necessarily curt account 
(note to the’ editors: that airport in 
Manitoba on the Hudson Bay route 
really is The Pas, not The Pass), A 
good account of the United King- 
dom’s position is incorrectly labelled 
“England” rather than “Britain,” 
which will not please Scotsmen; But 
such minor defects are totally over- 
shadowed by the discrimination’ and 
accuracy with which an amazing 
amount of air information has been 
packed into one volume. 


WORLD GRAIN REVIEW & wee 
1945; by Helen C. Farnsworth and V. P 
Timoshenko; ublished ue Food Re- 

, Stanford University ; 319 
pees: ioe $3." 


This is the first. issue of an en- 
tirely new annual publication of the 
Food Institute, whose. work on 


DIVIDEND NOTICES 


a 
Canadian Car & Foundry 
Company Limited 
Dividend Notice—Preference Stock 

Notice is hereby given that a divi- 
dend of Fifty-three cents (53c) per 
share on the Paid up Preference 
Stock of the Company for the quar- 
ter ending June 30th, 1945, has been 
declared, payable on the 10th day of 


July, 1945, to Shareholders of record ! 
on the 21st day of June, 1945. 


By Order of the Board, _ °. 
A, C. BT Peeters 
Montreal, May 28th, 1945. 


Canadian Car & Foundry 
Company Limited 
Dividend Notice—Ordinary Stock 

Notice is hereby given than an 
Interim Dividend o Eveewact 
cents (25c) per share on the Ordinary 
Stock of the Company’ out of earn- 
ings. for the current year, has been 
declared, payable on the 17th day of 
July, 1945, to Shareholders of record 
on the 21st day of. June, 1945. 

By Order of the Board, 

A, C. BOURNE, 


Montreal; May 28th, 1945, oe 

: 

CANADA PERMANENT 
Mortgage Coipesaiion 


Notice is hereby given ‘that a 
Dividend of TWO PER CENT. 
on the paid-up Capital Stock 
of the Corporation has been 
declared for the current quar- 
ter, and that the same will be 
payable 


TUESDAY, THE THIRD DAY 
OF JULY - 
next, to Sharcholders of record 


at the close of business on the 
Fifteenth day of June, i945. 


By order of the Board. 


Walter F. Watkins, 
Secretary. 
(TORONTO, May 16th, 1945. 


TT 


Hollinger Consolidated’ 
Gold Mines Limited 


Dividend Number 384 _ 


A dividend of Ido pet dae has 
been declared b Directors on 
the Capital Stoc of “the Company, 
parehis on. the 30th day of June, 1948, 
o shareholders of record at the close 
Spee on the 2nd day of June, 


Dated the 26th day of May, 1945. 
P. C. FINLAY, 


wheat alone is of the greatest inter- 
est to Canadians. It réplaces in part 
certain features of Wheat Studies 
(now, fegrettably, discontinued), 
but adds to the coverage of wheat, 
information concerning other cereal 
crops of the world, such as rice. 

Timely and significant.is the final 
chapter on grain policies and world 
trade, which reviews the possibili- 
ties for grain trade after the war, 
concludes with these words: ‘““What 
is the reasonable long-run alterna- 
tive to paying thes¢ high costs for 
artificially maintaining domestic 
wheat prices above the international 
level and simultaneously insisting 
on wheat exports? The alternative 
is a free domestic (U.S.) market for 
wheat, supplemented by temporary 
relief payments to farmers in dis- 
tress, by the extension of social se- 
curity benefits to farmers, and by 
a combined employment-training 
program that will facilitate the 
transfer of farm ‘workers to other 
occupations or to other types of 
farming. 


cs *. ° 


S NEW NEIGHBORS; by 
Whiteleather, pu Ditiehed in 
Canada by Longman’s G rece. Co.; 252 
pages; price $4.00. 


“Main Streeé has new neighbors; 
but the neighbors also have a new 
Main Street;” so Foreign Corres- 
pondent Whiteleather introduces his 
rapid survey of Main Street (the 
United States) and the new aspects 
of several of\its: neighbors: Great 
Britain, the British Commonwealth 
and Empire, France, Russia and Ger- 
many. On the whole, this book is 
a mass of sweeping and not-too-con- 
vincing generalizations. There is a 
lot of reporter’s gossip, thrown in- 
coherently into paragraphs, that 
seem always just about to say some- 
thing important, and never. quite 
make it. 
this book is to promote better un- 
derstanding between the nations 
whose power. will. sway the postwar 
world. In each of his sections, Mr. 
Whiteleafher affirms that the na- 
tions could, if they would, get along 
together very well indeed; in his 
-| conclusion he makes a plea for a 
true internationalism which is one of 
the best parts of the book. 


MAIN STR 
Melvin K. 


level of 167 and rails in good 
volume, also strong. This display 
of strength confirms a definite up- 
ward trend, stock-chartists say, and 
the market is in a fairly strong 
technical position to absorb any 
possible subsequent adverse de- 
velopments. 


In Canada, selected industrials 
continued to hold the trading spot- 
light and again shoved their av- 
erage up to an 8-year high. Several 
of the pivotal issues, however, re- 
ceived most of their impetus from 
New York. The rest of the Cana- 
dian market fell far behind New 
York’s lead. Provincial and feder- 
al election implications are blam- 
ed by some market experts for put- 
= the Canadian markets out of 
stride. 


Barron’s (New York) The Trader: 
Though earning power, current and 
prospective, not dividends, dictates 
stock prices, it is obvious that a ris- 
ing trend of dividend disbursements, 
which is slowly becoming more pro- 
nounced, tends to make stocks more 
competitive with bonds at a time 
when bond prices are at record 
highs. Apprehension over reconver- 
sion, English politics—now that the 
New Deal is dead—the extent of the 
rise in prices, or some other ill to 
which the speculative flesh is heir, 
continues periodically to fret the 
market, but the manner in which 
liquidation dries up when stocks 
give ground ought by now to reas- 
sure the most confirmed skeptic. 

* * s 


Barron’s (New York) The Dow 
Theorist: Action of the Dow-Jones 
railroad average last week, in mak- 
ing a new bull-market high, even 
though the industrial average closed 
the week fractionally under its May 
5 top of 166.71,-was encouraging to 
students of the market in view of 
the past year’s pattern of the two 
indicators. On three different occa- 
sions the rail average has been. the 
first to recover from a general re- 
cession and to make a new high. 
In.each instance it was followed by 
similar action in the industrials, 
thus confirming the bull trend. Such 
would once more be the interpreta- 
tion under the Dow theory if the 
industrials soon reach new high ter- 
ritory. 


* * € 


New Highs and Lows 

Paring the week ended May 28 
there were 47 new: highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
five new lows for 1945 to date. In 
the mining group there were I6 
new highs and five new lows regis- 
tered in tRe week. Two new highs 
and three new lows were recorded 
by the oil stocks during the week. 


GENERAL 
New Highs—1945 
Abitibi 1 1% LP: » * Economie Inv. 


Electrolux 
Belding Cort. as Equitable Life 
aon “C, Pack ae 


For. Pr. Secs. 
Great West Life 
Building P Sr04. 
Can. Cement 


Kelvinator 
Can, Malting 


Mion. Knit 892 ph 

Mon, Knit 5 pt. n. 
Do., 

Can. Starch 

Cap. Wir jire Cable 

Can. Conners 

Can. 


Mtl. Re: & Bi. 
Do. ah 
pees, pf. 
Can. ‘coni 


Mtl. thelegnphs 
Can. hire 
Catelli Food, pf. 


‘oore Corp. 
t. Steel 
Cent. Can. Loan 
Consumers’ Glass 


Drum. Ste. Rity. Waller-Good. pf. 

New Lows—1945 
Beaver Lumber Mont. L.,H. & Pwr. 
Claude Neon. pf. Un. Amuse “A” 
Hamilton Cottons 

MINING 

New Highs—1045 

Central Man, * Pend. Oreille 


Chromium 
Heath 


The laudable object of | Ka 


y Rand 
Kirk, Towns. 
Marcus Gold 
Mining Corp. 
N. B. Yellowknife 
New Lows—1 


Bonville Porcupine Pen, 
Broulan Yellorex 
Goldhawk 


OoILs 
New Highs—1945 
South End 
New Lows—1945 
Texas Can. 


Ajax 


Davies Pete 
Mercury 


BIGGAR & CRAWFORD 


‘Members Torento Steck Exchange 


10 KING ST. EAST, TORONTO 
ADelaide 4361 


m7 A 


Branches: BELLEVILLE - PETERBORO - OSHAWA 


LU MBER :: A “MUST” in postwar rehabilitation 


The Lumber industry should operaie at capacity in the immediate 
THE CANADIAN \.ESTERN LUMBER COMPANY LTD. 


is one of the largest Companies in this industry. 
We have prepared .a circular on this Company whese shares are 
currently selling’ around $2.00. Copy on request. 


KIPPEN & C 


OMPANY, INC. 


Membere lavertinctt Dealera Asa’n of Canada. 
IMPERIAL BANK BUILDING, MONTREAL 


Wat & Watt 


ESTABLISHED 1908 
A Complete Investment Service 


DIRECT PRIVATE WIRES TO 


NEW YORK & MONTREAL 


TORONTO STOCK EXCHANGE 


Members: (eOMMODIT? 


6-8 Jordan St. ‘© 


Toronto 


WINNIPEG GRAIN 


EXCHANGE \ 
EXCHANGE INC. «N.¥0 
e ADelaide 7151 


“VICOUR MINES LIMITED 


Informational Bulletins on Request. . 


J..BRADLEY STREIT 


Members The Toronto Stock Exchange 


330 BAY STREET 


ADEL. 6754 


TORONTO | 


‘Transport Men 
Sell Ha Hampered 


35-mile Travel Limit is 
Lifted But Equipment’ 
Still Hard to Obtain 


Until new equipment is again 
available, the recent rescinding of 
Transit Control Order No, 314 
which put a 35-mile radius on the 
operation of privately owned 
vehicles carrying traffic belonging 
to the owners, will not be of ex- 
tensive benefit.. This is the belief 
of officials of companies affected. 


Large organizations with gepots 
and warehouses stationed in vari- 
ous parts of the country were never 
crippled to any great extent, but 
it is pointed out that smaller firms 
that felt the pinch will be able 
to fill prewar. business orders that 
were cut as a result of the order. 


Some companies maintain that 
the regulation taught them a good 
deal, since it was found that the 
cost of sending trucks to rural dis- 
tricts and resulting profits did not 
justify such trips. It is now felt 
in some quarters that smaller firms 
located near such districts can 
provide these services more effec- 
tively. 


Meanwhile gasoline, although in- 
creased from 3 to 4 gallons per unit 
a short time ago cannot be des- 
cribed as abundant.. Mr. Howe's 
prediction that the unit value may 


be increased to 5 gallons within | 


the next few weeks, and that gaso- 
line rationing as a whole may be 


eliminated within the next three | 


months may ‘lead truck owners to 
gamble on the possibility and use 
a good portion of their coupons im- 
mefiately. 


Although .moving vans, inter-ur- 
ban transport and other public car- 
rier vehicles, have been exempt 
from the 35-mile limit, their opera- 
tions have still been subject to ad- 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURIGES 


*F. DEACON & CO. 


Established 1897 
eedieiate T Stock Exchange 


197 BAY ST. — TORONTO 1 — ELGIN 3401 


Milner, Ross & Ca; 
‘Members The Toronto Stock Etchange 


~ 


INVESTMENT SECURITIES 


MEMBERS MONTREAL STOCK EXCHANGE 
AND CURB MARKET 


Direct ‘Wires With 
Toronto and New York 


‘ Facilities To Buy And Sell On All 
Exchanges. Information Gladly Given. 
225 NOTRE DAME ST. W., MONTREAL 


ministrative restrictions by Transit 
Control, including regulations gov- 
erning routes and schedules, The 


relaxation of the Order also re- 
moves these Transit Control re- 
strictions. 


DOMINION STORES LIMITED 


Analysis on request 


J. E. GRASETT & CO. 


Members 
The Toronto Stock Exchange Branch 
DUNDAS & HEINTZMAN AVE 
WA. 4781 WEST TORONTO 
JU. 1167 


THE WARS GREATEST \PROTECTIVE PRINCIPLE: 


ARMORIZED ! 
Developed by the use of special 
cooler-running compounds te 


, fect 


pro- 
agains? heat... tread stock 


specially toughened te resist 
shocks, cvts, weer and tear. . 

and abrasion-resisting sidewall 
compounds for greater strength 
and dependability of Dunlop Tires. 


A Vital Contribution to Modern Motoring by 


| DUNLOP -CANADA} 


MAKERS OF THE WORLD'S FINEST TIRES 
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For Canada 


- A blueprint , of possibilities for 
postwar base metal marketing was 
“lyprovided by Dr: Alan M. Bateman, 
associated: with supplying allied 
mineral’ requirements at Washing- 





* i 


Sees U. S. ‘Possible Postwar Market 


Lead and.Zinc Output 


be a substantial importer of lead 
and zine, and probably not a post- 
war exporter of. copper. 

4, Lead is in very short supply 


per or Peruvian lead, or Mexican 
zine, can hardly regain their old 
prewar costs of production,” Dr. 
Bateman declared’ export taxes and 























“...Har-rumph, definitely « heart foter heat” 


@ Diesel engines, efficient as 
they are, require adjustments 
like apy other power machinery. 
But war demands have brought 
overloads; have in some cases 
sharply reduced the shut-down 
periods sorely needed for main- 


ment. Many concerns do depend 
for this sort of help on the 
Company’s engineering staff— 
the. largest such staff; working 


solely at power-plant inspecting. 


use these men and their 
supervisors know power-equip- 


ton, in a keynote April address to 
the ‘Canadian Institute of Mining 


-.| and Metallurgy, whose text has now 


been released for publication. 

Four | significant developments 
were noted by Dr. Bateman which 
appear of great importance in Cana- 
dian” postwar marketing of base 
metals. They are: 

1, Costs of producing base met- 
als:‘have risen much more in Latin- 
American countries than in the 
United States and Canada—so Can- 
ada seems in. an improved posi- 
tion to meet postwar competition 
in mnatheyng copper, lead and 
zine. 

(Mexico, Peru, Bolivia, Chile and 
Argentina are mentioned as coun- 
tries where costs have increased; 
Belgian Congo is expected’ to re- 

main a low producer but Northern 
Rhodesia may’ not), ' 

2. European countries are seen 
unable to finance large base metal 
purchases due to lack of finances 
with exception of neutrals whose 
base metal requirements are not 
large. 

3. The United States is likely to 


and reduction in production is ex- 
pected in several countries outside 
Canada, including the United 
States and Mexico (formerly a 
great lead ‘producér). Reduced 
zine production is seen possible due 
to easing of concentrate produc- 
tion in the United States and pos- 
sible elimination of marginal pro- 
duction in Mexico, Peru and Cen- 
tral America. Copper production 
is still greatly in excess of normal 
‘ peacetime’ consumption but in- 
vestigation {s under way looking to- 
wards some form of international 
agreement for curtailment of red 
metal production. 

5. The United States govern- 
ment commitment to a “‘substantial 
expansion in world economy” is 
seen encouraging from ‘the stand- 
point of opening up good world 
markets for metals. 

Inflation A Factor 

Dr, Bateman stressed the point 
that in producing countries outside 
the United States and Canada, 
“gaunt inflation has reared its. ugly 
head,” resulting in rising prices, in- 
creased costs, particularly in Latin- 
American countries. “Chilean cop- 


pegged exchange rates affected pro- 
duction costs, in this connection he 
‘mentioned Bolivian tin, Chilean cop- 
per and lead and zinc in Mexico as 
examples of export taxes. | 

Europe Can't Afford Metals 

‘ European countries which‘can af- 
ford to purchase metals from abroad 
are not likely to be heavy buyers 
‘of Western Hemisphere base metals, 
it was pointed out. The United 
Kingdom will of necessity draw in 
blocked sterling afeas, he said, 
while France and Belgium are re- 
ported to have embarked on a strict 
control of uses and products for 
which their limited gold and foreign 
exchange will be permitted. 

Other liberated countries are 
stated to be almost without purchas- 
ing power. 

Russia remains an enigma. 


Dr, Bateman expresses hope that 
arrangements will be completed 
whereby European countries will 
be able to finance purchases of base 
metals, 

A market. for lead and zinc is 
possibly growing up’if the United 
States, but it is not expected that’ 





OIL PRODUCTION 


























tenance. As a result, years of 
normal use are being squeezed 
into months. 

Whethet your plant is powered 
by Diesel, steam or electricity, 
your present equipment may 
have to serve you reliably for 
the duration and for some time 
after the war. So it is worth your 
while to consider the many pro- 
tective advantages that The 
Boiler Inspection Company can 


ment hazards, and Ways to cope 
with them, their advice’can save 
you money. There are enough of 
these experts, that they can be 
teached quickly for regular or 
: From Our Own Correspondent 

eee re CALGARY—The California- 
Standard Co. made it “three in a 
row” on May 22 when drill-stem 
test at its Conrad-Province No. 37-. 
5A well indicated the best producer 
yet completed in the Conrad pool. 

The well is the third successful 
completion for California-Standard 
|in the past week. Successes marked 
up by the firm in the previous few 


Your own agent or broker can 
tell you more about ‘The Boiler 
Inspection Company's unequaled 
facilities for aiding you now to 
prepare for-the difficult period 
ahead. 


off . . days include also the Conrad Prov- 
oe you. More than balf of all premiums | ince No. 51-5A, important west ex- 

: : ‘ iki tension test at Conrad; and Princess- 

The wide technical knowledge paid to the 23 insurance. com- | CPR No. 58-22A, key ‘east extension 
that Boiler Inspection has gained panies writing engi- Devonian dolomite test at Princess. 


On May 21, the Mid Continent Oil 
& Gas and East Crest Oils team 
successfully — its No. 5 well at 
Conrad, 


in 70 years of specializing in smeering insurance in 
ineering insurance can serve Canada are paid to 
~~ well-in extending the serv- 


The Boiler\Inspection Thus the core st the coutiaen 

. : Alberta pla for the past wee 
iceable life of your power equipr Company . ‘ stands at vour wins—one fr Princess 
) Soh elowered ey Sule sow tas 
Covers: Boilers © Pressure Vessels © Steam, Gas and Diesel Engi Turbines © Electrical . uly, now has 
<P a ae . ne re ee eight wells actually producing or in 


the preliminary — to produc- 
NeRe with oil assured. 
: * * 


Expect 250-300 Bbl. Well 
Conrad-Province No, 37-5A,-in the 
southeast 10 acres of L.S.D. 15 5-6- 
15w4, halted coring at 3,123 ft., about 
6 ft. in the Ellis sand, and ran one 
hour drill-stem test May 22. Crude 
oil rose 1,640 ft. in the pipe in one 


Boiler Inspection and Insurance Oro 
anada 


of C 








% LA Ey . hour—best rise yet obtained in th 

J. P. LANGLEY & CO. TOR ° NTO. Conrad Donk, ine ere: of 3 
@ capacity on pump of p y 

C.P.:ROBERTS, F.C.A. KIRKLAND LAKE {}‘2 20 Dbls, daily: The wells a quar 

: er or a’ e 0 e - 

CHARTERED ACCOUNTANTS ONTARIO Continent-East Crest No. 1 March, 





1945, discovery, and is three eighths 
of a mile northeast of Conrad-Prov- 


THIS MAN is representative of every-manager of a Bank of Nova Storia 
branch—a man both eager and fully prepared to help you solve your. . 

, financial problems great or. small ... to assist with collections, spply.. 
credit information, make business and personal loans: 


Notwithstanding the fact that this Bank contitues to carry its full * 
share of war financing, it is in a position to give you concrete assistance 
in the development of your post-war plans. 


If you are in need-of financial help or counsel... if you are don- 
sidering the launching of a new business or the expansion of one already 
established, visit the manager of our nearest branch. You will find him 
ened: veto, Deney 9 Shee 


th BANK of bee 
NOVA SCOTIA. 


: re 9 Soler eee eee 
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Conrad Field Provides 


!Three New Producers 


‘ince No. 55-5A, an earlier comple- 


tion which found the sand too tight 
for commercial production. 

Mid Continent-East Crest No. 5, 
in the northwest 10 a¢res of L.S.D. 
2 8-6-15w4, topped the Ellis sand at 
3,159 ft. ran one hour drill-stem 
test 3 ft. in the sand, obtaining an 
oil rise of / 400 ft., then cored a 
further 3 ft. into the sand to com- 
plete at 3,156 ft. The test made 
would indicate a potential on pump 
of 50 to 60 bbls. daily, but this may 
be bettered by oil influx from the 
or eg moles three feet of Ellis 
san 


The string of recent successes at 
Conrad has proven up an area about 
two miles in length and a mile or 
more in width, and has built up a 
productive potential now not far 
short of 1,000 bbls. per day. 

The California-Standard Com - 
pany, with two wells currently drill- 
ing and two preparing for produc- 
tion at Conrad, will stake two or 
more uew sites in the area in the 
immediate future, maintaining four 
rigs in operation. 


The Mid-Continent -East Crest 
team, following the line of recent 
successes in the field, will proceed 
immediately with development of 
the southwest quarter of Section 8, 
immediately west’ of its producers, 
and north of the Standard wells. 
Their No. 6 site, for immediate drill- 
ing, will be staked either in L.S.D. 
3 or 6 of this section. Another team, 
Mid. Continent and the British Do- 
minion Oil & Development Corp., is 
expected to initiate a drilling pro- 
gram at Conrad shortly. 


New Princess Joint Test 

Located on the crest of an indi- 
cated Devonian dolomite dome re- 
vealed by Seismograph survey work 
over the past three months, site for 
Empire - Pacific No. 1. has been 
staked in the northwest _10 acres of 
LS.D, 1 27-19-12w4, and will be 
drilled immediately with light ro- 


{| tary by Newell & Chandler. 


The important new wildcat is lo- 
cated three miles south and one mile 
west of the Princess railway point, 
and is about six miles south of the 
California-Standard Devonian _pro- 
ducers, Princess-CPR No. 18-21A 
and 58-22A. 


The well is to be a joint venture 
by four companies—Empire Petrol- 
eums, Pacific Petroleums, Princess 
Petroleums and .the California - 


Standard Co. These concerns, and | 


D, C. MeDonald, control the oil and 
gas rights covering the indicated 
dome and its immediate vicinity. 


The Selamogragh survey which 
outlined the presumé@ dome was 
undertaken by the California- 
Standard Co. under agreement with 


ald, oo completion of the 
Empi No. 1 wildcat eight ‘ miles | 
southeast of Princess last January. 
The survey covered over 60,000 acres, 
cost betweé@n $60,000-$70,000. For it, 
each of the acreage holders in the 
area contributed 25% of his rights 
to Standard. The major company 
secured the right to participate up 
to.25% in cost of a test well on any 
favorable’ prospect which ‘might be 
outlined. The indicated dome to be 
testell by the Empire Pacific No. 1 
was the most promising prospect 
outlined in the survey. The drill 
test joined in “y Empire, Pacific, 
Princess and California-Standard, 
is the result. Confirmation by the 
drill of the structure indicated by | 
the Seismograph would have a vital | 
bearing‘on further proving the value 
of this type of geophysical explora- 
tion on oe Plains. 


Deep Wells Go Down 


Alberta Foothills wildcat in 1sd 10 
3-49-21w5 and deepest test, yet drill- 
ed in Canadian history, confirmed 
its Madison limestone objective on 


Imperial-Coalspur No. 1, art 


| May 18 at 12,756 ft., and on May 25 
| was at 12 873. ft., 117 ft. in ‘the lime. 


Slight porosity has been encounter- 
ed, but no testing has yet been done. 
With derrick floor elevation 3,740 
ft., the Madison elevation is 9,016 ft. 
subsea. (Shell-Norman No. 1, former 
Canadian depth record well, found 
the Madison at 11,588 ft., 7,263 ft. 
subsea; and completed at 12 056 ft.) 
The Coalspur well is expected to 
run velocity survey and electrolog 
at present depth, then deepen into 
the lime, 


Meanwhile,. in Hillsboro Bay off 
Charlottetown, Prince Edward 
Island, a well*that may outstrip 
Coalspur for Canadian depth record 
was making hole at’ 12,510 ft. as at 
oe 15.’ The. well. is the Island De- 
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Empire, Pacific, Princess & McDon- 





velopment Go.’s Hillsboro No. 1, 
a joint operation of Socony-Vatuum 
and Cities Service. 
¢ . * . 

Plan New Toronto Syndicate Well 

Backers of the Toronto Syndicate 
No. 1, northwest Princess area wild- 
cat, will seek Sunburst sand pinch- 
out to the west of the initial ven- 
ture, according to manager M. J. 
Davies. The No. 1 well, in L.S.D. 
1 6-22-l3w4, found no Sunburst 
above the Madison, and reached the 
latter formation -high. Drilling has 
been completed in the Devonian 
dolomite at 4,379 ft. and the well 
has been gapped as a “gas well,” 

A large gas flow was obtained in 
the Basal Colorado sand, with some 
oil and gas in the Madison. A nar- 
row porous zone in the top of the 
Devonian dolomite showed some 
gas, a show of oil and water. The 
second porous—productive of oil at 
the California-Standard Devonian 
producers 11 miles to the southeast— 
was not present at Toronto Syndi- 
cate No. 1. The new venture, to be 
staked shortly, will have a Sunburst 
sand pinchout—a good production 
prospect—as its initial objective, but 
will if necessary, carry to the Mad- 
ison and Devonian. 
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LOUVICOURT and flew in the 30s: The discoveries, the 
$ Mylamaque Mines Limited disappointments; the knowledge and experi- 
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Intelligent Employment of 


We are the sponsors of the following 


mining companies 


+ over the past year, wondering why they hesi- 
tated while neighbors were building up a stake 
| IN RED LAKE of capital which will make life so much happier. 


Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 


IN BOURLAMAQUE- 


__ Petitclerc ‘Mines Limited 
Tasmaque Gold Mines Limited 


IN KIRKLAND LAKE 
Mylake Mines Limited 





the United States will be a postwar 
importer of copper although about a 
million tons annually is being im- 
ported at the present time for war 
purposes. _ 

Where formerly the United States 
supplied its own zinc requirements, 
some estimates indicate that the 
eo States will have to import 

p to 40% of its postwar ‘require- 
hae Dr. Bateman states. “It 
would appear that forward thinking 
countries might seek the oppor- 
tunity of American markets,” he 
concludes. 

Only two lone medium-size po- 
tential zinc properties in non-axis 
countries, one in Bolivia and one 
in Peru, are not yet in production. 

No Big New Lead Mines. 

Of lead, Dr. Bateman states .“al- 
though output has expanded due to 
war stimuli, it is significant that no |, 
important new mines have been de- 
veloped throughout the world dur- 
ing the war or for a long time pre- 
viously.” 

Expansion has come largely from 
small new properties and rejuven- 
ated parts of old mines. The United 
States and Europe will both be im- 
porters of lead with aggressive sel- 
lers expected to look to the United 
States for a market. 

Europe won't likely be able to 
afford prewar quantities of copper 
until some time after the war and 
this is expected to aggravate the 
situation with regard to excess sup- 
plies of copper. In competition ‘Tor 
postwar markets, however, Chile 
can hardly compete as of old- with 
the by-product Canadian copper or 
with that of the Belgian Congo, it 
is suggested. Canada might put 
forth special. pleas for exemption 
from production quotas, it is stated, 
but consideration of other commodi- 
ties too should be taken into ac- | | 
count, Dr. Bateman says, . “ 


We will be pleased to furnish information 
on any of our industrial or mining stocks. 


A. E- OSLER & COMPANY | 


Established 1886—Members The Toronto Stock Exchange . 


Osler Bidg., 12 Jordan &t. ‘sosonre "Phone: ADelaide 31 





Dickenson Red Lake Mines Saal pletely cross section the property 
vises that a backlog of some 1,500| by diamond drilling in a north- 
ft. of core, accumulated as the result ; south direction. Work to date has 


of the prolonged break-up, has been 
flown out for splitting and assaying. been in the vicinity of original sure 





Preparations are under way to com-| face discoveries. 

























COMMERCIAL DIAMONDS — FOR SALE 


First grade commercial diamonds, also diamond chips. The 
large diamonds have been used and have no rough edges. 
Excellent stones for industrial cutting or diamond drilling. 
Total approximately 47 carats. Eight of approximately .2 
_ carats and over—others of approximately 1 carat and over, 
down to diamond chips. Lot No. 4269-4270. May be seen at 
any branch of the Imperial Bank upon written request to: 


RAM RIVER OILS . LIMITED 


728 Tegler Blidg.. Edmonton, Alta. 


ELDER GOLD MINES 


LIMITED 


Inquiries Invited 


a 





FOR RESERVATIONS AND 
FORMATION WRITE 


‘The 
iBIGWIN INN 


COMPANY LIMITED 

via HUNTSVILLE, ONT 

WLUSTRATED FOLDERS 
AVAILABLE 


OMFORT AND RELAXATION 
ANDO DIVERSIFIED SPORT! 


EVERY CONVENIENCE FOR 
18 HOLE GOLF COURSE 


“Risk Capital” 


In studying the risk factor in any investment, it 
must be remembered that there is always the 
risk of losing opportunity. ' 


Nothing is more exasperating to a person than 
the realization that he has ‘missed the boat,’ 
whether it be an ocean liner or a financial 
opportunity. Many today are looking back 


Those who think iri terms of past losses do not 
realize the difference between the great mining 
drives today as against anything they knew 
before the war. | 


The successes and faitafes of the 1920s, the ebb 


ence gained, all contributed and led up to 
the mining breakthrough which started in the 
fall of 1943. 


Solid achievement, clear across the country, 
even with war-time handicaps: Scores of poten- 
tial mines made ready for shaft-sinking, and a 
host of excellent prospects waiting for the man- 
power which will'soon be released. And, what 
is more, many companies with ample treasuries 
ready for action. 


Our sponsored Companies are well financed 
and ably managed. Their properties are in 
various stages of exploration and development 
and their shares represent good opportunities 
for capital appreciation. We shall be glad to 
furnish detailed information on request. 


BREWIS & WHITE. 


67 Yonge Street, Toronto. Telephone: *Elgin 7225. 
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E. Sullivan Shows Over 
2,000 Tons to the Foot 


Substantially more than 2,000 tons 


1 of ore to the vertical foot has now 


YOURS—to do as you please 
a 13™ MONTH IN ‘45! 


Picture yourself enjoying an extra month of leisure this year— 
more time for golf, fishing, travel or just plain “resting”! 
You can have that extra month if you really want it — and 
still accomplish all you are doing now. 

giving anentirely new factual, backed-by-experience 
oF a working story that you owe it to your- 
self to get. An Ediphone man 
is ready to give it to you, 
without obligation. 


Think of that 13th month— 
to, do with as you please. 
Yours—if you really want itl- 
Start now to get it—by hav- 
ing your secretary phone 
“Ediphone,” ypur city today, 
or Head Office— 


OF CANADA LIMITED 
31 Adelaide St. West, Toronto 1, Ont. 


EDISON 


VOICEWRITER 
Ediphone 


E-4 


Specialists in Collective Bargaining and 
Employer-Employee Relations Programs 
BURDICE A. TRESTRAIL 


Industrial Relations Counsel] 
$1 King St. West. Toronto 1, Ontario 


CARS and 7 RUCKS 


FOR. RENT 


AD. 53733 


The boys are writing home 


about jobs 


Fenestra SUGGESTS vee 


Jobs must be ready for our fighting men the day this war 
is over — not months later. 

That demands planning — now. 

Who's going to do it? The government will do some. 
Business is making an earnest effort to provide millions of 
‘immediate postwar jobs. 

But much of it has to come from you. You are the 
person who must start the plans that will lead to the build- 
ing of that new home, apartment, store — or other build- 
ing you want after the war. Architects and engineers are 
ready now to work with you — to work your ideas into 
blueprints so construction can start the day this war ends. 

And you can do more. If your community needs a new 
school, hospital or any public building, call the need for 
planning it now to the attention of your school, hospital 
and public authorities. 

Don't underestimate the job-building power of a single 
plan. A school or hospital can provide many months of 
work — both on and off the site — for the boys who return 
to your community. Even one small home makes the equiveo- : 
lent of a yeor's work for two men. Multiply that by the 
number of new homes needed in your community and you 
can see the huge potential of jobs in home building. 

Start those plans now. It's one practical, concrete way 

can show the boys at the front that while they are 
ghting your battles, you are working for their welfare. 


CANADIAN METAL WINDOW 


START AN ARCH 


STEEL PRODUCTS LTD. a 


160 River Street. Toronto ube 


Montreal Address: 
185 Van Horne Avenue 


been indicated by drilling complet- 
ed by East Sullivan Mines in its 
new copper-gold-silver deposit in 
the Siscoe-Lamaque area. 

And with the deposit “open” to 
the east for some distance before 
the granodiorite plug is reached, it 
appears that a major deposit, av- 
eraging about $10 a ton in copper 
and gold is being exposed. 


Hole W-6 completed 125 ft. below 
W-3, the discovery hole, after the 
drill had been moved back 40 ft., 
infersected three ore sections— 
32.5 ft. averaging $7.89 in copper 
and gold; 62.5 ft. averaging $10.59 in 
copper and gold; and 7.5 ft. averag- 
ing $10.84 copper and gold. Intersec- 
tions were contained from core 
footage 492.5 to 607.5, 

. Combining ore sections in various 
‘holes, the following results have 


(6 nw been secured: 


aos 

06 12,72 

26 4.75 

90. . 819 

1148. 3.67, 2.70 
noe w-5, it wil oe recalled, cit 
the easterly extension of the ore 

body about 80-100 ft. from W-3, 

Hole, W-7, cutting the ore body 


about 80 ft. east of W-5 again, has 
shown an upward trend in ore 


Total 

Silver value 
0.40 16.12 
0.23 7,03 
0.22 9.75 
0.26 9.78 


Gold 
2.00 
1.17 
1.44 
1.42 


% 

nil nil 
1.10 0.88 © 
nil nil 


0.50 0.40 


o—_—_—__ - ——_—_ —-——_-— 
grade and W-8 is now drilling from 


the same setup as W-6 to cut the 
ore body below W-7. Preliminary 
and partial assays for W-7 indicate 
it may be next to W-3 in richness, 
it is understood. 


Biroco Financed For Drill Test 


West of Up 


A diamond drilling program will 
be commericed in about a month 
at the Biroco Kirkland Mines, 
about two miles west of Upper 


Canada, to test the favorable zone 
to the east of diamond (Grill hole 
No. 5 which intersected an estimat- 
ed true width of 25 ft» averaging 
$4.70 per ton. 

This zone may represent the 
westward extension of the Upper 
Canada or Larder Lake-Queenston 
break, or the combination of the 
two breaks which on their project- 
ed strike appear to converge on the 
Biroco property. The zone has 
been tested at only two places 300 


COMPANY 
REPORTS 


Ventures Ltd. 


Increases in shareholdings in 
Frobisher Exploration Co. and Lake 
Dufault Mines to 1,501,039 and 1,- 
252,497 shares respectively are re- 
ported by Ventures Ltd. in 1944 
while a small decrease in. hold- 
ings in Beattie Gold Mines to 2,008,- 
517 shares occurred to provide ad- 
vances for rehabilitation of that 
property. 

Shareholdings at the end.of.1944 
included 2,499,540 shares of. Fal- 
conbridge Nickel Mines, ‘1,430,000 
shares of Coniaurum Mines, 1,195,- 
856 shares of La Luz Mines and 
1,351,255 shares of Canadian Mal- 
artic Gold Mines. ° : 


When conditions permit it is 
planned to proceed with active 
work on Pascalis Gold Mines, and 
Pelletier Lake Gold Mines where 
favorable chances are stated to 
exist for opening up good grade 
oF bodies. Drilling results at 

ant Yellowknife, Michipicoten 
Iron and Eureka Corp. have per- 
mitted adding to the total indicated 
ore reserve position, President 
Thayer Lindsley states. 


INCOME ACCOUNT 
Years Ended Dec. 81: 1944 


per Canada Ground 


ft. apart and there remains about 
5,000 ft. in length to the-east of 
diamond drill hole No. 5 to be ex- 
plored. 

It is planned to also explore a 
number ‘of other interesting areas 
indicated by a geophysical survey. 

The company has received re- 
cently $35,000 for 350,000 shares 
Snderwritten by a financing group 
and has granted an option on l,- 
200,000 shares which, if fully exer- 
ised, would yield an additional 

000. After the issuance of the 
above-mentioned 350,000 shares, 
there will be 1,770,000 shares is- 
sued of an authorized capital of 
three million shares. 


New Rich Core 


For Quemont 


No. 24 Hole Ore Body 
May Dip South — Not 
Shown in No. 23 Hole 


Still another core has been pul- 
led by Quemont Mining Corp. at- 
testing to the remarkably rich 
values present on this property. 

In hole No. 26, 141 ft. of recover- 
ed core between footages 343 ft. 
and 497 ft. (balance of core was 
lost) shows an average: of 0.31 oz. 
gold, 2.44% copper and 1.54 oz, sil- 
ver. 


This hole was started from the 
same location as hole No. 23. At 
343 ft., where it first entered the 
ore section, the hole was 75 ft. 
north of No. 23 and at 497 ft., it was 
130 ft. north of No. 23. The dip at 
the collar is 45 degrees and ver- 
tical depth of middle of intersec- 
tion is 297 ft. 


Hole 25 drilled at 60 degrees from 
the same setup as No. 24 hole 
was designed to cut the ore body 


| indicated in holes 24, 22 and 18, if it 


stood vertical or dipped north. The 
hole, which is still being.drilled, is 
now past the vertical projection of 
the body which thus may dip to 


1,736 | the south so this hole won't reach 


Trans. to inv. res. ., 
Profit for year 
Less: Divds. 
Surplus for year 
Earnings per Share .. 
Paid 


CONDENSED BALANCE SHEET 
m4 at Dec. 31: 1944 ¥ 1 


$34,262 


C + sundry prop. 
Shs. in & advs. to 
Sub. & other cos. 
Other shs. (cost) 


Int. in — 
Int. in De Perrot site . 
Claims 
Equip. & furn. 
Total assets 
Bank loan ......sse0. 
Accts., etc., POY cevee 
Tax reser.c 
Total curr. 


13,461,324 
1 87,368 
7,500 
96, 
028 * 81,54 
16,374 16,374 
15,140,219 14,380,285 
35,413 
62,818 
98,231 
2,565,727 
9,343,348 
2,372,979 
241, 
446,070 
Excess of current liabilities over cur- 
rent assets. 


we capital 


McIntyre Porcupine 


Reilecting more onercus war- 
time conditions, production and 
earnings of McIntyre Porcupine 
Mires showed a further reduction 
the year ended Mar. 31, 1945, but 
working capital increased over $2 
millions to $25,532,733, including 
securities at market value. 

Working capital is approximately 
$32 a share. 

A total of 3,101 ft. of drifting was 
in ore averaging 0.3 oz, gold per 
ton. Ore reserve tornage showed 
an increase. 


INCOME ACCOUNT 

Years Ended Mar. 31: 1945 1944 
Gross production .... $6,450,360 $7,305,805 
Less: Oper. exps. .. 4,689,079 5,096,860 
Royalty exp. ......... 60,549 as 
Oper. earnings 2,208,045 
Add: Misc. income .. 
Net earnings 

s: Deprec. 
Net profit 
Less: Dividends 
Surplus for year . 
ry per Share .... 


‘aid 
t Deficit. ’ 
eDoes not include dividend payable 
June 1, 1943, and deducted from accounts | 
for 1942-43. 


~ 
CONDENSED BALANCE SHEET 
As at March 31; 1945 ‘1944 
Cash & bullion 1,198,316 
Govt. bds. & secs,* .. 044,850 
Accts., int. rec. 
Supplies at cost 
Belleterre acct. 
® Total curr. assets ... 
Investments 
Deferred charges 
Mining props. 
Plant & equip.t ...... 
Total assets 
Accts. & tax. pa 
Other Habilities 


128 8 = 389, 
ee 119,1 “ 
213,239 303,424 

28,478,074 22,752,477 
1,142,203 1,174,844 
4,194 320,389 
1,456,397 1,495,227 


ieiea1-e08 17-018 398 


Less: 


it. 
It is impossible to drill from south 


ba to north due to the lake. One 13%- 


ft. section in the hole ran 1.64% 


483 | COPper and 0.03 oz. gold. 


Hole 21 a north-south prospect 
hole between holes 10 and 20 has 


been stopped. It did not encounter 
mineralization. 


-Young-Davidson 
Production and profits were low- 
er for Young Davidson Mines in 
1944 reflecting war conditions. 


Three directors—W. C. Young, C. 
G. Knott and J. A. Davidson— 
died during the year,’ directorate 
now being as follows: A. R. McKay, 
president; W. T. Davidson, vice- 
president; G. W. Adams, secretary- 
treasurer; A, C. Ross, and J. R. 
Ferrie, directors, 

During 1944, 161,773 tons were 
milled at an average cost of $2.85 
per ton. This included 17 cents a 
ton for taxes. 


i INCOME ACCOUNT 
Years Ended Dee. 31: 1944 
Production 
Add: Other inc. .... 


1943 
$772,176 
1 


Devel. w/o 
Net oper. 
Less: Capital exp. 
re shaft 
Other exp 
| Add: Adj 
Prof. on bds. 
Divisible prof. . 
sIncl. ref. EB, ia 9,548 
tOf whicn 20% is credited to Young- 
Davidson Mines Ltd. * Resulting from 
net reduction in deferred expenses and 


materials less any capital expenses for the 
year etc. 


DIVISION OF PROFITS* 
Years Ended Dec. 31; 1944 


1943 

Due company $19,266  °$37,119 
Add: Tax adj. 2,025 1,856 
Total 21,291 38,975 

BS: 

Hollinger 12,000 20,000 
Owing by Hollinger 9,291 18,975 

*Giving effect to 20% duc Young-David- 
son Mines. 

OPERATING STATISTICS 
1944 


Tons milled 161,773 
Recovery per ton .... $3,47 


(net) ... 
ust.* 


Receipts from 


bie 


Murine quickly refreshes and soothes eyes 
that ase cised cea irritated. Very helpful 
for those who feel the strain of working 
under artificial light. Murine was origin- 
ated by an eye physician. Is @ scientific 
blend of seven ingredients ... 


924 | gentle. .. and most soothing. Make your 


+ After deprec. of .. 5 
Working capital§ .... 

§ Taking securities at value; in- 
cluding securities at market value. work- 
ing capital was $25,532,733 in 1945, $23,341,- 
609 in 1944 


OPERATING STATISTICS 
1945 


fone milled eee atane 

ecovery per fon ., ; 

sReattves, t4aaa.ti7 “4,435,161 
Grade ($38.50 gold) . $12.05 $12.21 


1944 


| 


eyes feel easy and refreshed. Use Murine. 


Siscoe Finances 


Rambler Mine 


An option on a 54% stock in- 
.terest in Rambler Mines which 
holds an important indicated gold 
mine in Newfoundland has been 
acquired by Siscoe Gold Mines 
under date of May 16, Siscoe ac- 
quiring this full interest if it 
brings the property to production 
with a 200-ton mill. 

If a mill is not erected on the 
property, Siscoe is entitled to re- 
ceive up to 200,000 shares of stock 
for money expended on the basis 
of 50c. a share for the company's 
stock. 

According to an ore reserve 
estimate attributed to resident 
engineers of Buchans Mining Co. 
surface drilling has indicated 
300,000 tons of ore grading better 
than 0.3 oz. gold per ton. 


Sask. Mine Tax 
Hits Hudson B. 


CCF Govt. Boost in Min- 
eral Output Royalties 
Costly to Flin Flon 


From Our Own Correspondent 
REGINA—Hudson Bay Mining & 
Smelting Co., Flin Flon, Man., is 
mainly affected by the boost in 
quartz mining royalties announced 
by the Saskatchewan CCF Govern- 
ment. 


The rise, retroactive to Jan. 1 this 
year, is based on an amendment to 
the quartz mining regulations pass- 
ed by order-in-council which pro- 
vides that the royalty shall be 5% 
of the net value received from sale 
of metals or 10% of net profit, 
whichever is less. The old rate was 
1% of the gross value of metals 
sold. 


Last year Hudson Bay Mining 
paid $180,900 royalties but 1945 will 
bring a royalty payment perhaps in 
the neighborhood of $500,000. The 
new schedule, said Natural Re- 
sources Minister J. Phelps, was 
computed on a sliding scale which 
will conform to fluctuations in the 
mining industry. 

To encourage private mining in- 
terests to undertake new activity, 
the old schedule of royalties will re- 
main in force for any new mining 
operator for the first three years 
after beginning production. 

The new rate was decided upon 
after several meetings between 
company representatives and 
Phelps. 


Patnora Plans Drilling 
Next to Berens River 


With four groups of claims ad- 
joining or adjacent to Berens River 
Mines and covering the projected 
strike of the Berens zone, Patnora 
Gold Mines is commencing a pro- 


gram of diamond drilling to test | airplane and 
favorable geological conditions, The ' stood to have been taken in for 
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season’s work. A drill is already , the Favorable Lake area where Ber- 
" ens River has profitably 
on the property rs 


Financial Post is informed. 
The company owns its own 
supplies are — 
€ 


Kega Mines has been instrument- | for some years and 
al in bringing a revival of interest in | starting work. 


Let’s take a "Birds-eye View” 


Get the details 


of FRENCH QUEBEC 


.». dnd note its “Two Zones” 


- 
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in this book 


one, it will be mailed on 
A. H. TOPPIN, 


Room 33, Sree a 
newspapers which can be bought as Toronte 1, Telephone 6922. 


Served by Three Great Dailies: 
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Individual Subscribers 


Set New Loan Record 


Eighth Loan General Canvass Sets New High 
Record — Loan Officials Expect Complete. 
Returns to Reach $1,550 Millions Mark 


According to preliminary returns, ; of individual applications, Compar- 
Canada’s Eighth Victory Loan has | ative figures follow: 


bettered the Seventh in total sub- 
scriptions and in individual sub- 
scriptions. 

To date a total of $1,535.2 millions 
has been subscribed as against $1,500 
millions at the comparable time in 
the seventh loan. Loan officials are 
confident that a new all-time record 
high of about $1,550 millions will 
have been reached when returns are 
complete, The seventh loan record 
was $1,517.6 millions, 

The general (house-to-house) can- 
vass shows ‘total subscriptions of 
$593.4 millions—an increase of over 
12% from the $527.3 millions report- 
ed for the comparable date. of the 
last loan. This in spite of a slightly 


- | smaller number of subscribers. 


Payroll Reports Down 
However, payroll results are down 
$20 millions from corresponding to- 
tals of the seventh loan. This is due 
to a drop in 150,000 in the number 


US May Export = 


More Car Parts 


Canadians May Benefit 
From Lifting of Restric- 
tions on Manufacture 


All restrictiofis, are removed by 
WPB from U. S. manufacture of re- 
pair and replacement parts for 
automobiles and trucks. Conse- 
quently, a substantial ,increase in 
output is expected whén steel and 


Comparative Loan Results 
“(Millions Omitted) 

8th th ‘th 

Loan Lean Loan 

—(Prelim.)— F’nal 

ce $ $. 

Payroll Canvass 212.1 222.8 233.7 
Gen, Canvass .. 593.4 527.3 ° 532.7 
805.5 750.1 766.4 
729.7 750.0 151.2 


Total Ind. .... 
Spec. Names .. 


No of Applica- 


Aver. purchase . 267.59 236.34 232 


Here, in brief, is a record of the 
subscrtptions to the eight victory 
loans, figures for the eighth loan be- 
ing taken from the latest available 
returns: 


Cash Subscriptions te Victory Loans e 
(In millions of my em 

Special *Total Grand 

ames Payroll pnesviduals Total 

« 456.8 allt 736.3 
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~arwocone 
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SSess 
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He 


aachides payroll and 
canvas which is not shown sepa- 

rately. al, inary 
. Here are comparable figures for 
the number of applications by indi- 


viduals in the eight loan campaigns: 


—— of Individual Sat 
or Canadian Victory Lo 


General Total for 


ike 
Loan Sate 


First .... 
Second .. 
Third ... 


F ‘ 
Fifth .... 


copper become available from July |§ 


1, as the action carries priority aid 
for production of necessary parts— 
those which previously were the 
only ones permitted at all. 

Canadians may expect to benefit 
from this increased output as U. S. 
commercial exporters of automobile 
parts expect a larger allocation of 
parts for export than they received 
in the first half of 1945. Actually, 
the commercial export of parts is 
expected to be stepped up by 50% 
or more, but U. S. exporters point 
out that the need of the liberated 
countries and of Argentina have 
now to be met so that each foreign 
market will not necessarily receive 
a 50% increase. 

Parts willbe made available for 
export rather than all being used to 
satisfy the domestic demands in or- 
der to maintain the foreign markets 
of the automotive manufacturers, 
it is believed. In order to maintain 
foreign outlets for automotive 
vehicle parts, foreign markets must 
be taken care of adequately, ex- 
porters point out. 

Modification of the British: horse- 
power tax is anticipated in recogni- 
tion of the fact that the present 
system makes it more difficult for 
British motor manufacturers to 
compete in foreign markets for the 
high horsepower cars. Given this 
change and the governmental policy 


}lof putting’ export needs before 


domestic, U. S. exporters declare 
that Britain will provide ‘a very 
active. competition for , American 
automotive manufacturers, and 
stress the need of trying to satisfy 
existing markets. 


Sask. To Stop 
Selling Forest 
To Companies 


From Our Own Correspondent 

REGINA—The meaning behind 
thes Saskatchewan CCF. govern- 
ment’s new timber policy is that 
the governmént has not abandoned 
its plans to go’into the business of 
marketing lumber, 

The policy, announced by Natur- 
al Resources Minister J. L. Phelps, 
is that the government will no long- 
er sell its timber stands to private 
companies, Instead, it will retain 
ownership, contract for the logging 


.} operations, keep possession of the 


timber and itself market the prod- 
uct to whom it pleases. 

With this policy in effect, private 
companies will no longer be able, 
to operate in Saskatchewan, after 
they have logged off their present 
holdings., Either they must quit 
the province, or merely continue 
logging operations on .a contract 
basis for the government. 

Marketing Board Tie 

The new policy fits in With the 
government's already announced 
intention of establishing a timber 
marketing board. In fact, the CCF 
announced such a board early this 
year but shelved the scheme when 
the federal timber controller ob- 
jected on the grounds that federal 
wartime timber regulations were 
being contravened by the province. 
At that time, Natural Resources 
Minister Pheips said , the timber 
marketing board scheme was keing 
postponed only until after the 
European war. 

The government’s new policy will 
become effective first in the ex- 
ploitation of a large new timber 
area, lying between 60 miles and 
102 miles north of Big River, Sask. 
This, in the vicinity of Dore, 
Smoothstone and Sled lakes, consists 
of 250 million feet of white spruce 
available for'saw timber and large 
quantities of black spruce good for 
pulpwood. 

What is considered the last big 
sale of timber to .private interests 
took place recently at Carrot River, 
Sask. when 5 million feet were 


auctioned off to two lumber firms, 


HEADS ADJUSTERS 


Henri F. Valois, of Canadian 
Adjusters: Co., Montreal, new 
president; Quebec Insurance Ad- 


justers Association. 


More Plastics 


For Containers 


A further gradual expansion into 
the plastics field is planned by 
Modern Containers Ltd., The Fin- 
ancial Post is informed. Already 
the company is making plastic con- 
tainers and bottle caps. The pro- 
duction range is being examined in 
the light of important wartime im- 
provements in plastics, 


But there must be a considerable 
price reduction in the synthetic 
resins used in plastics, and import- 
ed almost wholly from the United 
States, before large-scale plastic 
production can be economically 
feasible in this country, a Modern 
Containers official states. High 
cost of extrusion molding machin- 
ery is another reason given why 
some Canadian companies hesitate | 
to enter the plastics field. 


Sharp reduction in basic plastics 
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EDINBURGH 
A mutual office 
noted throughout 
the world for its 
soundness and 


strength. 


HEAD OFFICE: 3 GEORGE STREET, EDINBURGH 


Head Office for Canada: 39! ST. JAMES STREET, MONTREAL 


Branch Offices are maintained in the Setewins eat 
TORONTO, LON OTTAWA’ and HAMILTON, bX ’ 
vant JOHN, N.B. 5 


MONTREAL, 


.Q.; FREDERICTON and 
VANCOUVER, Bi 


HALIFAX, N.S.; and 


DOUBLE PROTECTION 


LIFE ASSURANCE AT LOW COST 


‘WITH DOUBLE PROTECTION 


WHEN IT IS MOST NEEDED 
Write for particulars (stating age) to the Local Branch Office 


THE FORTH BRIDGE 


EDINBURGH 

A bridge noted through- 
out the world for the 
outstanding strength of 
its construction. 

The scene of the first 
bombing raid in Britain 
—it stands proud and 
unscarred, 


4+ 


75c. a pound in 1941 has been 
brought down to around 17 cents. 
Vinyl chloride acetate, first sold at 
$1 a pound is now around 38 cents. 
Bakelite has dropped from $1 to 
around 14-17 cents a pound. 

Modern Containers Ltd., a large 
producer of collapsible metal con- 
| tainers, of the type used for tooth 
paste and shaving» cream, had to 


already have been effected, how- | develop substitute alloys when tin 


ever. 


Polystyrene which sold at | supply was sharply restricted after 


Geologists Study 
Bouthillier Area 


A preliminary geological report 
of. the Bouthillier area, Labelle and 
Gatineau counties, has been submit- 


Pearl Harbor. But tin is coming 
back and an increasing quantity is 
becoming available for metal con- 
tainers, 


“No man in this country is under the smallest obligation, moral or other, 
so to arrange his legal relations to his business or to his property as to 
enable the Inland Revenue to put the largest possible shovel into his stores. 
The Inland Revenue is not slow—and quite rightly—to take every advan- 
tage which is open to it under the taxing statutes for the purpose of deplet- 
ing the taxpayer’s pocket. And the taxpayer is, in like manner, entitled to 


be astute to prevent, so far as he honestly can, the depletion of his means 


by the Revenue.” 


ted "by the Québec Department of 
Mimes and is available from the 
Deputy Minister of Mines. The area 
covered lies a few miles south of 
Mont-Laurier, some 163 miles north- 
west of Montreal. 

The rocks of the area are all of 
Precambrian age and consist largely 
of limestone, quartzite and 
of sedimentary origin. Some depos- 
its of mica, graphite and magnetite 
have been observed with garnet 
being a common mineral, the report 
states. 


Publishers of 


Dominion® Government Activities 


Lord President Clyde in the Court of Session (Scotland) 


in Ayrshire Pullman Motor Services and Ritchie vs. Com- 


missioners of Inland Revenue, 14 T.C. 754 at pages 863-4, 


(The Ottawa Letter) 


Dominion Taxation Service 


Canada Tax Cases 
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Regulations of Canada 
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Today, as never before, sound business management demands of its executives a knowledge and understanding of our’ 
tax laws and to meet this need this service has been compiled. 
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Announcements and 


In this Service, for the first time in Canadian publishing history, 
is presented the complete text of the various Acts with exhaustive 
editorial interpretation as well as the Departmental practice and 


procedure, official rulings and the Court decisions in an informative 


and authoritative compilation. Tax problems which appear most 


bothersome can immediately be solved by consulting the Service. 
Page after page of brilliant editorial analysis clarifies the law for 
you and gives you the answers to particular questions. The ease of 
reference and the simplicity attained in the arrangement of the 


material makes the Service an ideal one for the bysy executive. 


Supplementary reports and releases keep subscribers up to the 


minute on Departmental rulings and current tax developments. 
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by subscribing 


NOW! 
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‘They Head Newfoundland’s Government 


the end of the war in Europe, political interest in Newfound- 
revives and interest centres on whether the Island will con- 
under government by trustee, whether it will return to its 
Dominion status, or whether it will seek to join the Cana- 
federation. The men pictured above guide Newfoundland’s 
They are, left to right: Hon. A. J. Walsh, K.C., LL.B., 
Commissioner for Home Affairs and.Education; Hon. P. D. H. Dunn, 
OB.E., Commissioner for Natural Resources; Hon, Sir John C. 


Highlights of Newfoundland Outlook 


Fisheries: Although war has brought the industry unprecedented 
prosperity, the Newfoundland government has made provision to aid 
in reorganizing the fresh-fish industry in the immediate postwar 
period by an investment of $4 millions. It is also making loans to 
private enterprise to set up fish-processing, plants throughout the 
Island, to build fishing vessels, to expand bait storage facilities, to 
build draggers. An American research organization has been re- 
tained to survey U. S. market possibilities. In co-operation with Can- 
ada, Newfoundland is surveying herring in the St. Lawrence. Watch- 
words for the industry: continuous research, constant vigilance, and 
the highest standards. Outlook for cod-liver oil exports was never 
better. ’ 


Woods: End of the European war brings shipping and manpower 
relief to the Islarid’s important pulp and paper industries. Pulpwood 
by-products, such as paperboard cartons, are getting attention from 
Anglo-Canadian and Bowaters mills. McNamara Construction Co. 
is making plans to help the building supply industry by producing 
concrete brick, tile and block and ready-mix concrete. The company’s 
policy is to train local men to operate mechanical equipment used in 
building operations, and this is important from the viewpoint of labor. 
An ambitious housing program assures brisk demand for lumber. The 
Daily News, St. John’s, Nfld., says, “This country may be able to have 
yet another great newsprint and pulp mill and a body of opinion is 
satisfied that the water power of Bay d’Est may be harnessed to 

‘ supply a plant to be fed with Labrador wood. Establishment of any 
other great water power and pulp development in Newfoundland 
would be a telling factor in the stabilization of our economy on a 
more prosperous basis.” 


Mining: Sisco Gold Mines recently agreed to finance Rambler 
Mines and Newfoundlanders expect this to be an. important produc- 
ing gold mine within the next few years. The government's Geological 
Survey is investigating salt possibilities of carboniferous areas on the 
‘West Coast this year, may also find potash in the same general area, 
and has seven investigating parties in the field this year. Now that 
the war is over in Europe, it will be easier to get services of American 
and Canadian mining engineers and geologists for summer work. Salt 


Puddester, Kt., LL.D., Vice-Chairman and Commissioner for Public 
Health and Welfare; (standing) W. J. Carew, Esq., C.B.E., Secretary 
of the Commission of Government; His Excellency the Governor, 
Sir Humphrey Thomas Walwyn, K.C.M.G., C.B., D.S.0., Chairman; 
Hon. Ira Wild, 0.B.E., Commissioner for Finance; Hon. H. A. Winter, 
K.C., B.A. (Oxon), Commissioner for Justice and Defence; Hon. 
Sir George E, London, Kt., C.M.G., Commissioner for Public Utilities 
and Supply. 


discoveries would be particularly significant for the fisheries, since 
the country imports most of its salt. 

Hydro: The Newfoundland government’s Division of Surveys has 
been voted $20,000 this year for undertaking a new service to survey 
available water power and K. G. Chisholm, B.Sc., district chief en- 
gineer, Maritime provinces office of the Dominion Water & Power 
Bureau, has done preparatory work. 


Housing: St. John’s, setting a pattern for the Island, has begun an 
initial development of 600 building’ sites in a planned neighborhood 
development with three community shopping centres. The housing 
corporation has acquired a large tract of land in,the north of the city. 
Sewerage is being extended to this area by a tunnel through a large 
hard-rock hill. The area is planned on modern suburban lines. Hon. 
Justice Dunfield, chairman of the corporation, says the progress of 
the project represents a revolution in municipal spirit which augurs 
well for the city’s future. 

Education: The government is spending about $350,000 more on 
education this year than last, a new record of dollars invested in 
,education, is raising teachers’ salaries, providing opportunities for 
teachers to get university education, and plans to pay more for tech- 
nical training for youth. 

Agriculture: When war came to the Island in the way of airports, 
new roads opened up arteries to remote sections and cleared the way 
for soil surveys. Many Newfoundland soldiers say they want to take 
up farming and to that end the government has set up a soldier settle- 
ment plan to aid their establishment on farms and some aid is also 
being extended to civilians. A soldier will get a grant ranging from 
$4,000 to $5,000 and government-owned tractors will be supplied to 
help out. . 

Labrador: This country, with the world’s largest airport, does not 
invite immediate settlement, has a scant population now of about 
5,000 people, but as people look to air travel in future years, Labrador 
may become a new haven for the tourist and holiday-goers. It is a 
paradise for the big-game hunter, the fisherman and the lover of 
outdoors. Added to these established attractions is the growing 
significance of Labrador’s iron deposits, . 


Market for Kitchenware Is More Than $3 Millions 


Latest Maclean-Hunter 


Canadian housewives are all set , glass, with stainless steel running 
to spend more than $3 millions | fourth, and each other material 
on kitchenware alone — kettles, | desired by 1% or fewer of all the 
pots, pans, bowls, egg beaters, and | housewives with buying plans. 
other cooking and cleaning para-| The next largest group shows 
’ phernalia—most of it aluminum. | the influence of wartime cooking, 
Eager to buy one or more types of | when home preserving came, of 
kitchen utensils are over half of | necessity, back into favor. Many 
all Canadian housewives. a housewife found herself with- 


3 out a preserving kettle and has 
see eae ee wea been using a makeshift arrange- 
neid sun nt and .furhishings ment to can her fruit and vege- 
aientehh eas through an in- tables, It seems likely, therefore, 
dependent fact-finding organiz- that a determination not to be 
ation by the Postwar Research caught short again is reflected in 
De nt: eh Masteen-Banter the demand 247,000 housewives 
Panis tme Company. Addition expressed for large kettles and 
of tee group. brings to preserving kettles (about $490,- 
st total of $682,120,000 the 000 worth). Once again, alumin- 

gt a potential a for | Um. was the favored metal, with 
oa ae appliances, linen, china just under 60% of the housewives 
kitchen i : ;| specifying it. Again enamel came 
goods. : second (30%), but this time stain- 


less steel moved up into third 
For the kitchenware survey, 


place. 
housewives were asked two ques-| Nearly 190,000 Canadian house- 
tions: “Are: there any kitchen| wives want to buy a tea-kettle. 


uttensils you would buy right | Again, the largest number (40%) 
away if they were available?”| want aluminum. But enamel 
and “What kind would ‘ ou buy?” | (24%) is ‘a much closer second 
Interpretation of the replies pro-| this time, and glass, at 15.6% 
duced an answer to a pressing | seems to be rising in favor. All 
current question: the place of | in al', housewives would probably 
aluminum in the postwar market.| spend about $460,000 on tea- 
As far as ae most popular items | kettles alone. 
are concern (pots, pans. and | 
Settien’ anaes -teeewiwen - want | Stainless Steel For Small Utensils 
aluminum more than any other Miscellaneous small utensils 
(subject to the same sort of loss 


er : ,; and accident noted with the pots 
Heading the housewives’ shop- | and pans) rank third in the de- 


ping list were miscellaneous small | sires of Canadian housewives. 
and medium sized pots and pans.| About 186,000 families will be 
On the basis of the typical sample, | buying can-openers, tea-strainers, 
the researchers estimate that 675,- mixing spoons, measuring cups— 


000 women we: these items, | at probable cost of about $160,000. 


other household 


scarce during the war, and suffer-| Here stainless steel leads the | 


ing from the dents and losses of | field, .preferred by more than 
hard usage. A conservative price | 47% of the housewives who in- 
estimate indicates that Canadian | tend to buy. The varied nature of 
families are ready to spend more |the articles included under this 
_ than $600,000 on this group alone.! heading probably accounts for 

More than 60% of these poten- | the fact that the second largest 
tial buyers said they preferred | group of *preferences is classified 
aluminum as a material for such | “other” (20.2%). This likely in- 
pots and pans. Another 23% want-j cludes various plastic materials, 
ed enamel. Next in order came/ otherwise not listed. About 17% 


Postwar Survey Reveals 


of the housewives want small 
utensils made of aluminum. 

More than 140,000 housewives 
asked for double boilers, which 
accordingly take a place by them- 
selves in the survey report.’ Mar- 
ket for this group is estimated at 
more than. $360,000, Most house- 
wives wanted aluminum for th 
purpose also (43.7%)—but ma 
wanted enamel (29.9%) and a 
large group' specified glass 
(19.5%). 

Roasting pans are on the shop- 
ping list of about 118,000 house- 
wives who would probably spend 
$340,000 to buy them. Again, 
nearly 60% of the potential pur- 
chasers would be looking for 
aluminum, and another 21% for 
enamel. About 8% of the house- 
wives specified stainless steel, an- 
other 3% cast iron, whilc 7% 
wanted glass for this purpose, too. 

Casseroles, pie plates, and other 
baking dishes and pans of all 
kinds are needed by about 86,000 
Canadian housewives, to the tune 
of about $130,000. Naturally, there 
is a good deal more variety in 
the preferences expressed, as far 


Market for 
Kitchenware 


Families Dollars 
(000) (000) 
5 610 
247 490 
460 
160 


as materials are concerned. Alu- 
minum again leads, but by a 
smaller margin. Nearly 35% of 
the . housewives want baking 
dishes of: aluminum; more than 
23% want glass, and another 15% 
want enamelware. 

A much closer race between 
aluminum and glass shows up in 
the replies of the 81,000 house- 
wives who want to buy coffee- 
makers. Nearly 47% want alu- 
minum coffee-makers—but near- 
ly 43% want glass. Expressed in 
dollars, the housewives’ demand 
for coffee-makers amounts to 
about $210,000. 

More than 80,000 housewives 
want miscellaneous large utensils 
—Dutch ovens, pressure cookers, 
garbage pails, wash tubs, grills— 
at an estimated cost of $140,000. 
Most of these would again be of 
aluminum (33%) but enamel 
(22.5%) and cast iron or galvan- 
ized iron (12.2%) are strong com- 
petitors. 


Enamel For Dishpans 


Enamel wins an overwhelming 
first place* in the affection of 
housewives when it comes to dish- 
pans. Of the 50,000 housewives 
who want a new dishpan, 77% 
would buy an enamel one. 
Allin all, housewives would prob- 
ably spend $90,000 on dishpans 
alone, 

The items above are each want- 
ed by 50,000 housewives or more, 
who are prepared to spend sums 
ranging from $90,000 to $610,000 
for each group. Smaller, but still 
significant, is the demand for the 
remaining kitchen items. About 
48,000 housewives want $90,000 
worth of tea-pots. Another 40,000 
want wash boilers costing about 
$60,000. Frying pans (43% of 
them cast iron, 17% each stainless 
stecl and aluminum) are wanted 
by 38,000, at a cost of $50,000. 
Finally, 35,000 want $20,000 worth 
of egg-beaters (chiefly stainless 
steel‘ and 23,000 want $20,000 
worth of mixing bowls (chiefly 


| Mise. pots and pans., 
Large kettles 

Tea kettles ‘ 
Misc. small utensils... 
Double boilers 
Roasting pans ........ 118 
Baking dishes & pans 86 
| Coffee makers 81 
| Misc. large utensils... 81 
| Dishpans Secdessegeee Oe 
Teapots ‘coowosece » & 
Wash boilers ........ 40 
| Frying pans .. 38 
| Egg beaters ., 35 
Mixing bowls 23 


MARKET 3,230 


TOTAL DOLLAR 


‘ 
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: turned soberly to the 


commercial flying, would bring 
great benefits to Newfoundland. 
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Newfoundland’s Political Status 
Looms as Major Postwar Problem 


But the fact that the money is 
there to provide a cushion against 
a possible slump weighs heavily 
in favor of the Government. 

Important, also, is the fact 
that still more millions are being 
expended on .reconstruction pro- 

Although there were no major | jects, for instance the fishery re- 
rehabilitation projects to be un-| Organization scheme, and the soil 
dertaken, Newfoundland having | Survey and new-settlement pro- 
served mainly as a vital defensive | 8™&@™ on the West Coast. 

You have, however, to go 
deeper than ledger figures to as- 
sess the progress made in New- 
foundland in the last decade. 

Of deep significance is the shift 
from extreme individualism to- 
ward a greater degree of co-opera- 
tion and co-ordination. Individu- 
alism will always remain essential 
to the life of Newfoundland, par- 
ticularly in the fishing industry 
where resourcefulness often spells 
the difference between life and 
death. But-.in the past, individual- 
ism has sometimes been carried to 


When the long wartime vigil 
iended in Newfoundland, the 


problems of the postwar, for in 
Britain’s oldest colony too, the 
coming of peace brought the in- 
evitable question-marks. 


bastion, the Island was concerned 
With the return of some 5,000 of its | 
sons to civilian life. What would 
happen to the Canadian and Am- 
erican bases which had brought 
security and prosperity to the 
Island was another leading ques- 
tion. 
Before the war in Europe ended 

a rehabilitation program based on 
the Canadian plan had been 
adopted by the Government, and 
the comprehensive system of pay- 
ments and benefits left little to be 
desired. As for the bases, there 
was hope that their use in the 
peace, particularly the airports 
which are ideally situated for 


Where Next? 

Now the big question on every- 
one’s mind is: “Where does New- 
foundland go from here?” 

It will be recalled that for the 
past year or so, Britain has been 
promising Newfoundland the op- 
portunity of deciding for itself the 
form of government it desires 
“when the war in Europe is 
over.” That promise has been _re- 
iterated so often by the Dominions 
Secretary—under pressure from 
vigorous exponents of self-gov- , 
ernment in Britain with, signifi- 
cantly, very little support from | 
Newfoundlar.d—that a plebiscite | 
in the near future can be fully 
counted on. 

It is believed that a National 
Convention will be called, with 
representatives elected possibly 
from the old electoral districts 
and empowered to draw up a set | 
of alternatives to put to the people 
in private vote. What those al- 
ternatives will be no one can 
say, but a common guess is that 
the people will be asked to decide 
whether they want (a) to remain 
under Commission Government, 
(b) to return to Responsible Gov- 
ernment, (c) to have a modified 
form of Commission Government 
in which the three Newfoundland 
members would be elected, ox (d) 
to join in confederation with 
Canada on a provincial-govern- 
ment basis. 

- What the result of‘national vot- 
ing on such alternatives would be 
is even more difficult to predict, 
especially since all straw votes 
conducted by groups and organ- 
izations in recent months have 
added up to no strong indication 
“one way or another. If no pressure 
is brought to bear, or no political 
pot-boiling is resorted to, there 
is every reason to believe that 
the vote would be very close. 

-To Canadians the chief interest 
lies probably in the possibility of 
Newfoundland joining confedera- 
tion, and in this connection it is 
interesting to recall the words of 
Prime Minister Mackenzie King in | 
the House of Commons July 12, | 
1943. Said Mr. King: 

“If the people of Newfoundland 
should ever decide that they wish | 
to enter the Canadian federation, 
and should make the decision 
clear beyond all possibility of 
doubt, Canada would give most 
sympathetic consideration to the | 
proposal.” 

One inference, therefore, is that 
if Newfoundland should vote to! 
join with Canada there would re- | 
main only details to be worked 
out. 

Present conditions in New-| 
foundland tend to favor either | 
Confederation ‘or. retention of! 
Commission Government, _ since 
‘the old political parties are no 
longer active and the machinery 
for self-government is non-exist- 
ent. 

Under the circumstances ie | 
would seem that Commission 
Government, because it is already | 
in office with an established | 
organization reaching right across | 
the Island, has the edge on the | 
other alternatives. Confederation | 
with’ Canada appears a likely 
runner-up since financjal secur- 
ity, the bugbear of NeWfound- 
land’s past governments, would | 
jthen be assured. 

In’ any event, the plebiscite, | 
when it comes, will be of wide- 
spread interest, not only because 
it will: mark the first vote cast | 

| by the 300,000 people of Britain’s | 
re colony in 12 years, but be- | 


(Fiscal Years) 
193¢ 1940 





| 
| 


$: Millions 
. 


cause a test for democracy is in- | 
volved in the issue. 

With decision, and a possible 
change in the offing, it is interest- | 
ing to take a look at Newfound- | 
land as it is today. What has hap- 
pened in the 11 years of Commis- 
sion rule? Have the gains in the | 
economic and social spheres com- | 

| pensated for the loss of demo- 
| eratic self-government? 

The fact that there is a surplus Sissi 
of about $25 millions in the New- 
foundland treasury is no indica- 
tion in itself that Commission | 

|Government has been successful. | 
The $25 millions represents a war | 
profit that would come to the 
country unger any government. 


lems of peace. 


Newfoundland stands on the brink of the 
postwar world with many factors in her favor. 
| During the war, government surpluses have 
been prudently stored up to meet the prob- 
Current budget estimates, 
which show a narrowing sirplug, 


the point where it interfered with 
teamwork, 

The best example of -this is 
found in the exporting end of the 
fish business. In the old days a 
state of cut-throat rivalry exist- 
ed; it was every man for himself 
—deals with the export. markets 
were, made separately, and inde- 
pendently, prices were not stand- 
ard,,with the result.that in the 
scramble for sales confusion often 
resulted, and there .was no co- 
ordination of production or policy. 

Today fish exporters of Water 
Street .are .working | together; 
they have, marketing groups .who 
control .prices, and quotas by 
mutual consent. And this co-or- 
dination, welded under the New- 
foundland - Fisheries. Board and 
due in no small measure to the 
persistent efforts: of Ray. Gushue, 
the chairman, stretches: out to 
every phase and branch: of. the 
fishing industry around the 6,000 


Millions ef Dollars 


miles of coastline. 
Because the Fisheries Board is 
a government-sponsored organiz- 


‘ation, it means: in, effect. that in- 


dustry and government are 
working together as never before,. 
with resultant benefits not only 
to the industry but to every last 
fisherman, Stabilization of prices 
has brought security to the fish- 
ery, still the country’s staple in- 
dustry, and it was never in a 
healthier state than .at present. 
The expansion of the industry 

coupled with a modernization of 
catching: and curing methods, is 
being worked out on a similar 
mutual basis. Fifteen freezing 
plants are now in operation at 
various points around the Island, 
turning out filleted fish for mar- 
kets closer to home. The govern- . 
ment recently announced that $4 

millions would be spent on this 
modernization program, in . co- 
operation with private enterprise. 


Newfoundland’s Progress 


.». Fler Finances Are Healthy 


Revenue me th 
Expenditure sategn™ 


~*~’ 1949 19 


1944 


$52.3 


Millions of Dollars 


$39.4 


||... King Cod Is Back on His Throne 


eum Value of Codfish Catch 
wee Price per Quintal (112 lbs.) of Dried Cod 


include as 


‘1944 


1945 


..» Her Bank Balances Are Growing 


1945 


$59.5 


$ 
15 


regular outlay much reconstruction expendi- 
ture. Wartime prosperity has made it possible 
to speed: the shift in the base of government 
“revenue from heavy dependence on import 
taxes to greater use of progressive income 
taxation and revenues have risen. 
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Newfoundland Tests St. Lawrence Herring 
Provides New Services for Fish Industry 
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This year the Newfoundland Gov- 
ernment is making provision for 
three new services in the Division 
of Fisheries. These “are: 

(1) An investigation into the her- 
ring supplies in the Gulf of St. Law- 
rence and Newfoundland 


$10,000 toward the cost. of: the -in- 


Te Pay Bounty 
(3) An item of $8,000 is to meet 
the payment of a bounty which the 


freezing plants in operation, and the 
United Kingdom remains by far the 
largest market for their. products. 
Employment 
reached a peak figure of 22,400 per- 
sons in 1944 in “comparison. with 
| 17,680 in 1942. As many as $0,000 
fishermen are engaged in codfishery 
in normal times, and at least one 
third of the population, which has 
been around 300,000 for the past half 
century, are directly or indirectly 
normally dependent on this indus- 


try. . . 

As in 1948, the 1944 output of salt 
cod was sold in advance of produc- 
tion through the operations of the 
Combined Food Board at a price 
highly satisfactory to producers. 
This was an‘incentive to many men 
to return to the fishery. The av- 
erage price per quintal (of 112 Ib.) 
paid io fishermen for “large mer- 
chantable,” the market leader, in- 
creased from $9.50 in 1941 to $10.50 
in 1942, $14 in 1943, and $14.25 in 
1944. 

Shortages of bait, engines, boats; 
and equipment:and the absence of 
men in the Army overseas and of 
laborers recruited for projects in 
Canada and the United States re- 
stricted production in 1944. The 


.| preseht ‘outlook indicates similar 


ii 


l 


on salt fish, which will . 
under the revenue head of 


939 levels, and showed a 
increase in the fresh- 
method of exporting. The 
of codfish salted in 1944 to- 
105,366,016 Ib., compared with 
Ib. in 1943, and 24,000,000 
a as fillets, com- 
th only 12,000,000 Ib. in 
There. are now. 17 quick- 


conditions: in 1945, except that the 


Although the value of dried cod- 
fish exports approximately doubled, 
volume fell off about one third from 
1940 to 1944 (fiseal periods). The 
war has temporarily dislocated im- 
portant markets, such as Greece and 
Italy, but it is believed that with 
the liberation of the occupied coun- 
tries of Europe there will be a re- 
vival of trade. 

Brazil, which in 1943 did not make 
application to the Combined Food 
Board for an allocation, did so in 
1944, and was granted a quantity, 
the greater part of which is being 
supplied by Newfoundland. ‘It is 
hoped that this will herald ‘the re- 
vival of Brazil as an important mar- 
ket for Newfoundland salt codfish. 
Pre-war shipments of several: mil- 
lion pounds to Brazil dropped to 


n=} hothing in 1943, and amounted to 


t | 2,057,888 Ib. in 1944, 

Principal markets during the pres- 
ent war period have been Portugal, 
Jamaica, Puerto Rico, Spain, and 
sundry islands of the West Indies. 

There is much speculation regard- 


sing the prospects of the codfish- 


ery in the postwar area. At present, 
the mechanism set up ‘to handle 
world food supplies makes the fish 
business a simple matter of routing 
shipments as directed, but the situa- 
tion will be more complex when all 
regulations are suspended. Norm- 
ally, salt codfish is well down the 
list of desirable food products in 
world markets. Deflation will re- 


in the ‘cddfishery 


duce the prige of conta, and. local 
production costs have always been 
comparatively high. Competition is 
likely to be keen when countries 
now out of the picture again go 
into production. Newfoundland ex- 
porters are not unmindful of the 
slump which hit the industry im- 
mediately after the last war. 

News of the bank fishery was ex- 
4+raordinarly good with big haulings 
reported by most vessels, All that is 
needed now for a good quantity of 


spring fish to be ready by early 
summer is favorable drying weath- 
er. Some of the vessels are fishing 
to supply cold storage plants, and 
some are selling to the curing sta- 
tion at Harbour Grace. Ice and bad 
weather appear still to be hanging 


A separate table shows the ex- 
port selling prices agreed by the 
Combined Food Board for salt cod- 
fish caught in 1945 


cen ey 


Newfoundland Codfish Price List 
COMBINED FOOD BOARD SCHEDULE OF AGREED EXPORT PRICES 
FOR SALT CODFISH, 1945 PRODUCTION 

- SHORE—HARD DRIED 


1, Merchantable 
2. Madeira 

3. Thirds 

4 West India 

5. Tomcods 


6 B. 1M. 


7. Standard Labrador Ordinary ~- 
Cure 

8. Standard Labrador Ordinary 
Cure 

9. 


Standard Labrador, semidry 


10, Standard Labrador, semidry 


11. Standard Labrador, hard dried 


12. 
13. 


Heavily salted saltbulk 
Heavily salted saltbulk, wash- 
ed and pressed 

Pickled saltbulk (green salt- 
ed, drained 48 hrs.) ........ ease 
Pickled saltbulk (green salt- 
ed, direct from vats) . 


14. 


15. 


Size and Quality Price 

eovg $ 19,75 
Largé and medium ..... 18.65 
Small . 18.10 
18.65 
17.55 
17.00 
17.55 
16.45 
15.90 
13,85 
13.30 


Large and medium .ooe. 
Small . 
eeeee 
Large and medium ..... 
Small 
Large and medium inks 
Small 
8 in. to 12 in. in ‘length of 
Merchantable a 
— and medium . 


16.45 
11.85 
13.30 


Large and medium 

Small , 

Mixed sizes (Grade B ex- 
cluding pink) 

Large and medium 

Small 

Mixed sizes (Grade B ex- 
cluding pink) 

Large and medium .... 

Small 

Sound and clean ...+.5+. 


13.25 
12.65 


11.80 
14.50 
13.95 


13.15 
17.75 
17.20 
10.20 
11.30 
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9.80 


8.82 


Health in Newfoundland 
Makes Great Strides 


The attention of the medical 
world was focussed on Newfound- 
land when the. report of the nutri- 
tional survey. made. by a .group of 
civilian and seryice doctors was 
made. public early in March. Pub- 
lication of the findings. in the 
Journal of the Canadian Medical 
Association was followed by a con- 
densed version in Canadian papets. 


The survey-revealed a great deal ; 


of undernourishment and disease 
among the sections of the New- 
foundland population studied dur- 
ing the summer of 1044. It was, in 
fact, with the co-operation of the 
department of Public Health and 


|| welfare that the survey had been 
made. 
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si not only care 


ee of te Anees 


and 
ght, and Hawkins. 


Actually only 868 persons, mainly 
children of the poorest classes in 
four selected areas, came under the 
medieal survey, but examination of 


that cross-section was sufficient to 


confirm the already generally 
known fact that the depression of 
the pre-war era took a heavy toll of 
the human résources of Newfound- 
land. 


Preventive Measures 


Something. was, however, being 
done about it, even before the sur- 


iiivey was made. In the field of na-| 
i) | tional health, as in other matters af- 


fecting the progress of the country, 


1 | Newfoundland: was alive to the 


need for improvement. Under Sir 


}| John Puddester’s direction—he has 


i | been Health Commissioner since the 


inauguration of Commission Gov-' 


ernment—great strides have been 


"Y Made in preventive and curative 


Wholesale Manufacturers 
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J. C. ELLIS 


. JOHN’S, NEWFOUNDLAND 


medsures. Hospitals in St. John’s 
have been enlarged and modernized, 


¢ithe tuberculosis’ sanatorium has 


been expanded to. accommodate 300 
patients, and 13 cottage hospitals 


y | have been erected at selected points 
§} ground the island. . 


It has not been easy to achieve 
‘and maintain the aim of bringing 


Newfoundland 


everybody in the sparsely populated 
island within reach of medical at- 
tention, particularly since the war 
when doctors were hard to get. 
Some years of organization and 
building will still be necessary 
when the war-difficulties are passed 
before Newfoundland will have a 
fully satisfactory medical set-up. 
Already a start has been made on 
a second tuberculosis sanatorium, to 
be located near Corner Brook on the 
west coast. 


Tuberculosis Services 

Tuberculosis is Newfoundland’s 
Pyblic Enemy Number 1. The an- 
nual death rate is something like 
200 per 100,000 of the population. 
Recently there has been a revival in 
the efforts to combat this menace, 
Inspired by Ted Meaney, the young 
ex-San patient who single-handedly 
launched a magazine and a crusade 
to fight the disease, a movement 
backed by the St. John’s Rotary 
Club, and financed this year by a 
$30,000 sale of Christmas seals—the 
first such sale in Newfoundland— 
has become national in scope and is 
affiliated with the National Tuber- 
culosis Association of America. An 
educational program is being un- 
dertaken with emphasis on arresting 
the spread of the disease at ‘the 
source of contact. 


Allied with this movement are 
numerous clubs formed in the out- 
ports to learn more about the 
disease. One such group collected 
the money to buy an X-ray 
machine. District nurses are doing 
good work in leading these clubs 
and spreading the anti-Tb gospel in 
their communities. 

Other progressive ‘measures are 
being pushed. All flour sold in 
Newfoundland must be of the en- 
riched quality. Examination of 
school children is done regularly by 
doctors where possible and by the 
district nurses in the smaller settle- 


Cod Liver Oil 


Finds Brisk Overseas Markets 


Prosperous times loom for New- 
fovihdland’s cod liver oil industry 


5 and it is the world’s chief supplier, 


but the demand is going to be far 
greater the supply, and prices, 
steady during the past» several 


years, are likely to rise. 


The Island exported 314,538 im- 
perial gallons of refined cod liver 
oil last year, and producers are do- 
ing everything to increase output. 
are building new factories and in- 
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Cross 
Robinson 


troducing latest improvements for 
refining and- filtering. 

All the 1944 production has been 
cleaned up and producers and ex- 
porters are preparing for the new 
summer production which begins 
late in June. 

W. A. Munn & Co. Lid., St. John’s 
recorded 80% of the total output in 
1944. This company, in business for 
96 years, produces and supplies cod- 
liver oil and cod-liver meal made 
from the residue of the fish livers 
and meal is in great demand from 
Canadian and American poultry 
dealers. 

Newfoundlanders have been mak- 
ing shipments continually for the 
Red Cross and other government 
organizations for relief in Europe 
and this year they have been sup- 
plying many ‘new organizations, in- 
cluding the important UNRRA. 


Discovery Yellowknife Mines ad- 
vises that preparations are being 
made to conduct a deep diamond 
drilling program in view of recent 
results obtained in drilling and ex- 
ploration on the Lux group. Latest 
results on No, 14 vein are as follows: 
No. 1 hole across 4 ft. gave $19.25; 
No. 8 returned $38.88 over 4 ft. 9 in. 
-* — No. 3 gave $41.58 across 2 

n. 


Pensive Yellowknife Mines is re- 
ported to have completed two holes 
on ite Yellowknife holdings with 
values of $529.90 and $73.15 across 
14 in. on surface and narrowing to 
8 in. at the bottom after cutting be- 
low 100 ft. 


These U. 8. saldiare tuapecting fh Gitte: th 4 Muwiteid 

cove are ameng the thousands of soldiers, sirtsenand sailors 

from the United States and Canada who have found wartime 
homes on the Island, may return as peacetime tourists. 


All prices are in Canadian funds 
f.as. shipping point and are quoted 
for fish in bulk. 


With the exception of standard 
Labrador, hard dried, these prices 
are the same as in 1944, In the 
cae of standard Labrador, hard dried 
the price per quintal has been in- 
creased in 1945 by $1.60 per quintal 
for large and medium and $1.55 per 
quintal for small, 


The position during 1945, there- 
fore, is that the price to be paid 
to the fishermen will be a matter 
for negotiation between the indivi- 
dual fishermen and merchants, but 
as the 1945 prices are not below 
these fixed for 1944 there would 
appear to be no present justification 
for any price being paid to the fish- 
ermen lower than the basic prices 
agreed in 1944 and which are now 


plist itedlaptnilintiectipiichnneatpietinn nannies 


ments. Immunization is encouraged | , 


wherever possible. 
‘ Above all, 


proper cooking of foods, to educate 
the people along the lines of im- 
proved sanitation, gnd isolation of 
contagious cases. And 
things, because each of the 1,300 set- 


tlements on the island is an entity || 
in itself, and not in close touch with 
other parts of the Island, Newfound- | | 


land’s task is somewhat heavier, 
than that of more centralized coun- 
tries. But the Public Health De- 
partment’s survey is part of a con- 
certed attack on the health prob- 
lem—an attack that is already 
bringing results. 


SS 


attempts are being || 
made to raise the standard of liv- || 
ing through~proper foods and the]; 


in these || 


published here as a guidance to 
fishermen in their negotiations for 
selling their fish. 


SHORE CODFISH PRICES 

Merchantable: 

Large and medium 

SWAG cis sop vcvcoicigve gece 
Madeira: 

Large and medium 

Small 
West India: 

Large and medium 


LABRADOR CODFISH 
Standard Labrador: 
Ordinary Cure 
Standard Labrador: 
Semidry .4.. 0.85% eoeecuce 
Cullage .... 
Saltbulk 


10.50 
5.00 
7.00 
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Bur-Ley Porcupine Gold Mines| including a magnetometer survey to 
reports the purchase of a group of|be followed by diamond drilling. 
claims comprising approximately | The Porcupine property remains in- 
3,000 acres in the north Malartic| tact, although further work will de- 
area, Que. An extensive exploration | pend on results obtained by neigh- 
program is proposed this summer | boring operators. 
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HANDS 
ACROSS THE 
GULF... 


LS NLS 


@ When Canadians (especially Maritimers) and Newfoundlanders 
stretch neighbourly hands actoss the mouth of the Gulf, they are 
not empty hands! 


We are bound together by common blood and much of common 
history. This war has added further: bonds of mutual pride in 
valorous accomplishments on land, on sea and in the air. 


But further, we are united by common interests. You have the iron 
ore we need; we the coal to smelt it. And both of us have the sea, 
and the Gulf and river which run from our front door and yours down 


into the heart of Canada. We must use this common asset as much 
as we can to our mutual benefit. Let us consider one another when 


we lay our post-war plans. 
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Newfoundland. Has Best Year in History, 
\/ artime Surpluses: Total ‘$22. 6 Millions 


For the fourth year in a row, 
Newfoundland has closed its books 
with a surplus, and in the fiscal 
year 1944-45, ended March 31, rev- 
enue of record-smashing proportions 
. totalled $33,310,000. This year’s sur- 
~ plus was nearly $7 millions. 

Revenue was 40% more than the 
Finance Commiissioner had esti- 
mated a year ago. The total net rev- 
enue of $333 millions exceeded by 
$4.7 millions the net revenue of the 
previous year, which was itself a 
record to that date. 

Of total revenue collected, the 
Customs department accounted for 
nearly $18 millions, or 54% and the 
assessor for $98 millions, or 30%. 

Finance Commissioner Hon. Ira 
Wild, OB.E., said customs revenue 
considerably exceeded expectations 
and “Through the uncertainties of 
the supply position in wartime, it is 
virtually impossible to make an ac- 
curate forecast 12 months ahead of 
the volume of importations on 
which customs duties will be levied. 

“The estimate of $13.2 millions 
which I gave you'a year ago was 
based on best information then 
available. That it has been passed 
by such a substantial margin indi- 
cates our good fortune in being able, 
gs evenis turned out, to obtain a 
larger volume of supplies than ap- 
peared likely at the beginning of the 
year.” 


Spend More on Public Works 

Expenditures amounted to $26,- 
318,000, which was more than $2 
millions in excess of the amount 
originally voted. Major part of this 
increased expenditure was in the 
Department of Public Works and its 
additional requirements totalled $1,- 
153,000. An additional $197,000 was 
provided for the construction of new 
buildings and for extending and im- 
proving other government property. 
New jobs included the adaptation of 
the Boys’ Home at Whitbourne, ex- 
tensions to the Stephenville Cottage 
Hospital, and the Merchant. Navy 
Hospital, the provision of alternative 
accommodation to house the Avalon 
Health Unit after the fire at Har- 
bour Grace, and additional accom- 


modation for the Bridge Depot:in 
St. John’s. 

On other works such, as the erec- 
tion of the new West End Fire Hall 
in St. John’s, the rebuilding of the 
Kitchen Wing at the Mental Hos-' 
pital and the érection of a new East 
Wing at the Penitentiary, a greater 
portion of the total ‘cost was met 
during thé year than was at first 


expected. Provision for construction | 


at the new General Hospital, where | 
considerable progress was made, ' 
was also increased by $84,000. 
Repair Wharves ‘ ' 
Expenditure for repair and re- 
construction. of - wharves was in- 
creased from $100,000 to $351,000. An 
additional : Was spent on 
dredging , but part br this! 
was covered 'y compensating re-, 
ceipts) from sive interests for’ 


whom work was done on a recover- | 


able basis. An additional $188,000 | 
Was needed for construction ‘of the 
new breakwater at Bonavista. 


contract was also placed for removal | 


of obstructions in St. John’s harbor 
caused by Merlin and Ruby rocks, 
and this cost $78,000. . 

Expenditure on ‘highways was 
$879,000, an increase of $79,000. over 
the amount voted. Issues to the’ St. 
John's Housing Corporation totalied 
$212,000 as against a token provision 
of $100,000 in the estimates. 

The Department of Public Health , 
and Welfare required $255,000 ad- 
ditionally,‘ and ‘of this; $142,000 -was 
needed for assistance to indigent, 
sick, and unemployable persons: in 


temporary free loan of $2 millions 
to .the government of the United 
Kingdom. Total ‘of such loans made 
out of revenue surplus. now amoun: 
to’ $10.5 ‘millions. In addition, loans 
totalling. $1.8. millions were ad- 
vanced’ out of proceeds of war’ sav- 
ings certificates, 

Remainder of surplus at. the aiid 
of the fiscal year ‘was in bank: bal- 
ances in St. J and London, ex- 

t for $2.2 millions which had 
Jetininiehas't to finance Agency 
accounts which Newfoundland’s 
Government: operates on a.recover- 
able. basis on “behalf of the U.K. 
‘Government. | 


_ Industries Bring Predsentty 
' “Finance ‘Commissioner Wild said 
in his budget speech: “We are for- 
‘tunate in that’ our. prosperity has 
been achieved largely through the 
Prosecution of.our basic itdustries 
‘and not, tothe same extent as in 


A| Previous. years, through benefits ac- 


cruing- from special, and temporary 
employment. “ 

‘Savings: Have continued: to climb 
and, exclusive of government banks, 
interest ‘bearing or saving deposits 
at the‘five banks operating in New- 


| foundland at’ the’ end of 1944 totalled 
$59.5 millions, an increase during the 


year of'‘more than $7 millions; non- 
intérest - bearing: deposits totalled 
$21.5’ millions, ‘an! “incresdse of $15 
‘ millions. ° 

Hon.. Mr. Wild ‘thought a consid- 
erable ‘portion of ‘these balances 
($81: millions) ‘might constitute .a 


need of relief, largely due to an im- fund available for investment in the 


provement during the year in: the 
scale of assistance granted. 
Revenue surplus for 1944-45 total- 
led $6,992,000, and’ this amount add- 
ed to surpluses for the four*preced- 
ing years gives'a total of $23,926,000. 
But the true accumulated surplus is 
about $22,676,000. Total ‘of’ $1,250,000 
is needed for an adjustment which 


must be made on account: of liabili- | 


ties for interebt and’ sinking fund 
payments accrued but. unpaid ‘at 
March 31.. 

Early in the-year the Newfound- 
land ‘Government made a further 


AN EXECUTOR AND TRUSTEE OF PROVEN ABILITY 


THE ROYAL TRUST 


CORPORATE 
— SECURITY 


COMPANY 
Bank of Montreal Bidg:; St: John's 
M. J. PRATT, Monager 


PERSONAL 
seevice 


ASSETS UNDER ADMINISTRATION: $818,090,000. 


Baine, Johnston Co. Limited 


IMPORTERS, SHIPOWNERS AND GENERAL 
MERCHANTS 


AGENTS FOR 


ALLIANCE ASSURANCE 
CO. LTD., London 
(ire Insurance) 


e MOLSON’S BREWERY LTD., MONTREAL 


NEWMAN'S CELEBRATED 
NEWFOUNDLAND 
PORT WINE 


CORPORATION-SEAGRAMS, MONTREAL, QUE. 
EXPORTERS 
SHORE AND LABRADOR CODFISH, HERRING, SALMON, 
LOBSTERS, COD AND SEAL OILS 
BRANCH’! AT 
BATTLE HARBOUR, LABRADOR 
“WHERE STOCKS OF COAL, SALT, PROVISIONS, ETC., ARE 
ALWAYS AVAILABLE.” 


ST. en 


: TOMORROW'S WORLD 
will be all yours......-+ 


development ‘of ° aneaveread ‘by local 
enterprise.) : 

. Good “use: is: made “ envings ac- 

counts at the Canadian banks oper- 
ating in Newfoundland; The increase 
in their: saving deposits in 1944 ac- 
counted: for: 62% of the’ total in- 
crease /of?$7+millions,’» . 
» Newfotndland’s « public debt at 
March 31, 1945, totalled $90.6 millions. 
The ‘Newfoundland* Railway’ has a 
debt' of $1.7. millions to'the U. S. De- | 
fence Supplies Corporation. Total 
public indebtedness is less by about 
$5.4 millions than at the beginning of 
the. war, due .mainly to the. opera- 
tion .of sinking funds,’ redemptions 
out of revenue, and conversion into 
a ‘free gift: by the U.K. Government 
of advances : ‘amounting to $2.7; mil- 
lions . which ..had previously been 
niade in. the form. of.loans out of the 
Colonial) Development fund. 


Estimate of Expenditures, 1945-46 

Provision'is made for expenditure 
totalling . $28.4’ millions, an inctease 
over last. year’s ‘estimate of $4,148,- 
500. ‘More: than’ 60% of this increase 
is due to: additional. expenditures 
under special ‘reconstruction head- 
ings; mainly in Natural Resources 
and:Public Works. Total reconstruc- 
tion expenditure ‘now ‘amounts to 
$5.6 millions, 
‘ Advances to the Newfoundland 
Railway ‘will be $600,000 for capital 
expenditure, including building a 
new freight shed and:a new repair 
shop in St. John’s; improvements to 


the North, Sydney terminal; and/|° 


purchase - of , 25. refrigerator cars 
other rolling stock and new rail, 
Vote for Home. Affairs shows a 


net increase of $112,000 so that addi- 


tional provision can be made for 
rural film service, increasing num- 
ber of operators from five to 12 so 
the whole island can benefit. Since 
Sept., 1944, more than 60,000 saw 
films. . : 
More Money For Education” 

Vote for education has increased 
by $354,000 for a total expenditure 
of $3,176,700, and this is six times the 
amount spent on education in 1933- 
34, and 2.5 times the expenditure in 
the last pre-war year, Grants ex- 


tend the full year instead of part of | 


year, teachers’ salaries increase, and 
the adult education grant increases 
by $50,000, and $350,000 for new 
schools. 

Vote for Natural Resources shows 
a total net-increase of $1,331,000, and 
nearly $1:million of that amount is 
for reconstruction schemes. Public 
works eXpenditures total $6.5. mil- 
lions, a net increase of $1.7 millions 
over last year’s estimates. — 

A ‘total vote of $930,000 is to 
complete new post offices, public 
buildings, doctors’ residences, im- 
GPOVEMOO TS THe for the Mental and Mer- 


Rambler Looks 


‘chant Navy Hospitals, the Home for 
Children, cottage hospitals, nursing 
stations, and. penitentiary ‘exten- 
sions. A token amount of $30,000 is 
set aside to build a tuberculosis san- 
atorium at Corner Brook. 

A vote of $28,000 will be ‘used to 
purchase 4 diamond drill and for 
the first year’s operation of a spe- 
cial suryey on the west coast in 
search of salt and potash ‘deposits. 
This is part.of a wider program of 
geological investigation which the 
government has in mind. 

Expected revenues for 1945-46 
total about $29. millions, of which 
customs will provide $16.2 millions, 
‘and the assessor of taxes, w06 mil- 
lions. 

In tariff reductions, the consumer 
benefits in the main by removal of 
the 7.5% ‘War Revenue Tax from a 
long list of textiles.and apparel, thus 
reducing cdst of these articles. The 
removal of the same tax on kerosene 
reduces oil for lamps by, a cent a 
‘gallon/ 

Tariff has also heen reduced on 
lettuce, which will’ be liable for 


duty at the rate of ‘18% ad valorem 
but from June to November this 
vegetable will return to the luxury 
group for duty at the rate of 55% 

Other tax reductions give relief 
to hand and power machinery used 
by small tradesmen and for the gen- 
eral development of local industry; 
furniture, electric motors and oil 
lamps and stoves. Loss of revenue 
resulting from these reduction is 
$550,000, — 

Need For Expansion 

Hon, Mr. Wild states: 

“Every major war begets changes 
of a wide and lasting character, 
social as well as economig. We in 
Newfoundland shall have to adapt 
ourselves to new ideas and changed 
conditions, which in varying degrees 
will affect every branch of activity 
on which the prosperity of the 
Island. depends. 
changes and to keep in step with 
progress in the world around us we 
need to modernize and extend our 
existing industries, increase our ef- 
ficiency, develop such new indus- 
tries as are suitable having regard 


Newfoundlanders Serve 


In All Theatres of War 


Newfoundland, in company with the Empire, found its 


major loss was in young lives. 


The following summary, ¢ov- 


ering the period to May 1, 1945, details the Island's heroic 


war story. 


TOTAL ENLISTMENTS 
Enlisted in Royal Navy in Newfoundland and gone overseas 


Enlisted in Royal Artillery in Newfoundland and gone overseas . 


2,259 


Enlisted in Royal Air Force in.Newfoundland and gone to Canada 


and overseas 


Enlisted in Royal Canadian Air Force in Newfoundland and gone to 


Canada 


Enlisted in Royal Navy in United Kingdom on termination of engage- 
ment with Newfoundland Overseas Forestry Unit 
Enlisted in Royal Artillery in Newfoundland, but did not go overseas 


‘To meet these] en 


Enlisted in Royal Air Force in U. K. on termination of engagement 
with Newfoundland Overseas Forestry Unit 

Enlisted (additional to above listing) in Royal Navy in U.K. ........ 

Enlisted in Royal Navy in Newfoundland for rescue tug service 

Enlisted in Royal Artillery in U. K. on termination of engagement 
with Newfoundland: Overseas Forestry Unit 

Enlisted in Royal Artillery in U. K. (additional to above listing).. 

Enlisted in Royal Air Force (additional to above listing) in U. K.... 


Women : 
Enlisted in Women’s Royal Canadian Naval Service ........... oa% 
Enlisted in Canadian Women’s Army Corps 
Enlisted in Royal Canadian Air Force (Women’s Division) ..+ee.-.. 


TRA LISTER: sho LAS Sed No) A e¥eass eects tee oes obeke sb eccece 
Total Rejects (Discharged medically unfit, etc.) ...... 


'Grand total ’ os hateabe 
FINAL ENLISTMENT 
ROYAL NAW: 
Enlistments Se SSC ORE Rees Cece ch ckekeeae ss 
Deaths (intluding missing) ...ccccccsccecccccccccccvecssccseces 
Discharges ep bcbuctctecneepestocusccccscoseese 
‘- STILL SERVING 
ROYAL ARTILLERY: 
Enlistments 
Deaths (including missing) 
Discharges 


SHSSSSSSSHSSHESSESESEESHHESHE SBE ASEH EES 
‘ 

SOCSSHSSEHEHSSHSHSSSSES SEH ESESESESE OSES 

SHOSSHESESSOHSE ESHEETS HSE EEEHH EE EEHEES 


STILL SERVING seeere eeeeeeeee ee eee eee eee eeeeeeeeeeeeeeeeeeeee 
ROYAL AIR FORCE: 

Enlistments SEPLOSOH SOSH OSSOAPS OSHS SESH ASCO SCCCele 

Deaths (including missing) ...ccccccccccccccvccccsecsecevcesees 

Discharges eeedcedeccccvccccccccecccecececece 

STILL SERVING 
WOMEN’S DIVISION: 

Enlistments 


DISCHARGED 
, (Medically Unfit, etc.) 


Royal Navy including Rescue Tug Service 
Royal Artillery 
Royal Air Force crews and ground staff 


~~» 


vs PRISONERS OF WAR 


Royal Navy ..... Ne TES SS ah ae 
Royal Artillery '......cesecseceseereees sig ode EUaiptl Gb i k'c Lekepacncl oa 
Royal Air Force (2 released). cid s aeicae Dv dite Wak che ds de Geko cet ed 


’ - 


CASUALTIES 


to the country’s resources and our 
skill, and last but by no means least, 
improve and extend our public 
services, particularly our gystem of 
communication, which must form an 
integral part of any reorganization. 
Changes of this kind cannot be 
brought about overnight, nor can 
they be achieved without the ex- 
penditure of a great deal of money. 
Plans for development and reorgan- 
ization aré not lacking. 
“Information regarding a number 
of reconstruction schemes, including 
those. relating to the Fisheries and 
Land Development, have already 
been made public and, as you are 
aware, an announcement was re- 
cently made that the Secretary of 
State for Dominion Affairs hopes to 
make a more detailed statement 
later in the year covering the ques- 
tion of the reconstruction needs of 
Newfoundland. Major development 
must await the end of hostilities, 
but in spite of wartime limitations 
we are able to record some. pro- 
gress towards our goal, and we hope 
to make fufther substantial pro- 
gress in the current year. 
have made but a brief refer- 
to the post-war problems, im- 
mediate and long-term, which con- 
front us. I know that many of you 
who are directly concerned are giv- 
ing them detailed and carefu] study. 
My purpose tonight is to stress 
again the great importance of using 
the years of plenty to establish’a 
substantial reserve to carry us over 
the leaner years which may follow 


and to enable the Government to. 


play its part in postwar reconstruc- 
tion. The net revenue surplus of 
over 224 million dollars which we 
have accumulated during the- last 
4 years is larger than most of us 
expected, but I have no hesitation 
in saying that if it were three or 
even four times this amount it 
would still not be too great to meet 
all our neéds. 
Aid For Veterans 

“With the end-of the war in 
Europe’ supplementary: provision 
will almost certainly ke ‘necessary 
to enable us to implement our 
scheme for Civil Re-establishment, 
and for this purpose we may be 
obliged to make our first call on 
the revenue -surplus which we have 
accumulated. 

“The year that lies ahead will to 
some extent be a transitional period 
between war and peace. It may be 
too much to hope that. by the end 
of the year hostilities in the Far 
East will Jhave been brought to a 
successful conclusion, but we shall 
undoubtedly be much less directly 
associated with the war than we are 
today. It is certain, however, that 
for some time to come we shall, 
like other countriés, still-be subject 
in substantial measure to’a war 
economy, though this may’ not be 


-entirély to our disadvantage. 


“We shall, I trust, be ready to 
bear without undue complaint such 
necessary restrictions as are still im- 


| posed updn us. On the other hand, 


345 
399 


2,875 


j creasing 


much of our export trade should 
continue to flourish as a result of 
favorable market conditions. Let us 
then make the most of the further 
opportunity thus afforded of in- 
our efficiency and 


2,343 Strengthening our economy so that 


70 
425 


1,848 


(Dead, missing, believed dead, and missing’as at March 31, 1945) 


Royal Navy 
Royal Artillery o0e vee vases 
Royal Air Force ..... EE ae gids ei Be ois bia Le Vinaa'be Ces ee Le 


Z 


Royal Canadian Air Force (dead) 


é AWARDS 
Distinguished Service Order 
Military Cross eee etéevcbes cdots eeteetoeeteeeeeetee 
Distinguished Service Medul ..... se eeeeneeeeeeeeneesenereeweaeers 
British Empire Medal eee ewan ereee Ot Mulgan alge baaeh chitebathareobes kaee 


- 


713 
126 


Out of the research laboratories of today will come the New 
—— of tomorrow. The pattern is already in the weaving. 
fs are on ard. 

The nited Nail & feanaey Co. Ltd., too is doing its share 
of planning for the future, and in tomorrow's world will 
menufecture even better NAFCO stoves, ranges, 
— heaters, nails, gelvanised hollowware and many other 
“ metal products. Improvements due to war's demands 

- will mean much to the post-war home. 


In the World of Tomorrow .... hook to 
. TRE UNITED NAIL & FOUNDRYCO. LTD. STJOKKS NFLD, 


Marshall Studio 


Portrait, *Press and Commercial 
Photographers. Photofinishing, Foto- 
copy. Amateur and Professional 


Supplies. 
? 


© Covering Newfoundland from 
coast to coast with distribution 
of all types of photographic 


materials; 


DON'T NEGLECT THIS IMPORTANT MARKET! 
GET ADEQUATE REPRESENTATION WITH 


MARSHALL AN styDIO 


Military Roed 
St. John’s 


Like Producer 


With 225,000 tons of ore indicated 
grading 0.48 oz. gold per ton to a 
depth of 400 ft. Rambler Mines is 
regarded .as an excellent prospect 
for providing Newfoundland with 
an important producing gold mine 
within the next few years. 

This property, diamond drilled by 
the Geological Survey Department 


and the rese . ne ’ O. B. E. See ww eee r es eee ee eH ee eee eee EFF ibe esc (obiecS4ss scecsb ee 
present owners, is to, be Canadian Efficiency Decoration ... 


developed underground from a 
shaft, and the possibility of erecting 
a concentrator of about 200 tons in- 
itial daily capacity is envisaged it 


underground development confirms! 


results secured in surface drilling. 

‘Results secured on the Rambler 
{ property to date compare very fav- 
orably with values secured on many 
of the new gold prospects4in Canada 
which have been exciting interest 
there and offers of financing are 


understood to have been _ received; 


by Rambler Mines, from Newmont 
Mining Corp., Siscoe Gold Miffes 
and others, 

The Rambler mine is situated in 
the Rambler mineral area on the 
Cape of St.John peninsula in north- 
eastern Newfoundland. It is about 
‘five miles inland from Baie Verte 
on the northern side of the penin- 
sula or about 10 miles inland from 
Burlington the southern or Green 
Bay side of the peninsula. 

Gross value cf the ore indicated 
to a vertical depth of 400 ft. is in 
excess of $5’ millions, it is stated. 


Distinguished Flying Cross ....... 
Bar to Distinguished Flying Cross 
Distinguished Flying Medal 
Military Medal 

Mentioned in Dispatches ...... 


Certificate for Gallantry c: Good Service 
Distinguished Service Cross ..... - 
Bar to Distinguished Service Cross . 


Croix de Guerre 


Commendations 
Commander-in-Chief’s Certificate 


CHORE EERE HERES HEB EE Eee 


Conspicuous Gallantry Medal ...... © cede cecwwcoceuwsoeccceecocece 
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THE NEWFOUNDLAND REGIMENT 


OFFICERS: ® 
Commissioned direct 


Commissioned from the Ranks .. 


Attached 


Seconded to Dept. of Defense 


Transferred to Other Units ...... 


Deceased 
Placed on Reserve of Officers 
Present strength 


i 


OTHER RANKS: 
Enlistments 
Dead 
To Commissions 

| To Royal Artillery ........ estes . 

| To other Units 
Medically Unfit and other c 
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(On Active Service) 
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we may be better prepared to main- 
tain our position and to face our 


‘responsibilities should the wheel of 


fortune turn,” 
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is on 
our 
side eee 


Our years of practical experience 
in the Advertising business and 
our record success down 
through the years spell confidence 
to our ellents. : They. know they 
can safely. leave all their Adver- 
tising problems in our hands. 


For a complete Advertising service 
in all Newfoundland media, con- 
tact H. N. Haken Advertising. 


Fok 


" ADVERTISING 


175. Water St., 
St. John's, Newfoundland 


CHRYSLER 
PLYMOUTH 
DE SOTO Cars 
FARGO Trucks 
| MARSHALL MOTORS Lt. 


Water St. West 


St. John's, Newfoundland 


_H, J. READER, Director 


NATIONAL WHOLESALERS 
LIMITED 


Wholesale Dry Goods 
Corner Brook, Newfoundland 


The pioneer Wholesale Diy Goods house of the West Coast, 
JOBBERS OF TEXTILES. 
MEN’S, WOMEN’S, & CHILDREN’S WEAR. 
NOTIONS. 
COSMETICS. 
STATIONERY, ETC. 
WORK CLOTHES. 
HOUSEHOLD NECESSITIES. 
Canadian Manufacturers docizing connection, please com- 
municate, 


REFERENCE: Dun & Bradstreet, & ar of Montreal. 
Buy NATIONAL — We Sell to Merchants Only 


WHEN IT?S ALL OVER 


and travel is not restricted — 


| VISIT 
NEW FOUNDLAND 


where you will be cordially welcomed and an 
outstanding holiday awaits you. 


For full information — write | 
NEWFOUNDLAND TOURIST DEVELOPMENT BOARD 


Department of Education Building, Water Street East, 


St. John’s, Newfoundland 


or 


NEWFOUNDLAND INFORMATION BUREAU 
British Empire Building, 620 Fifth Avenue 


New York, U.S.A. 
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INVESTMENT SECURITIES 


Board of Trade Bldg. 
St. John’s, Nfld. 
P. O. Box E5281 


Queen Bldg. 
Halifax, N.S. 
P. O. Box 123 


Specializing in bonds and stocks of companies 
operating in Newfoundland dnd the Maritimes. 


CARD 
Charles H. Hutchings, -C.M.G., O.B.E., K.C. 
James E. Nurse 


HUTCHINGS, WARREN & NURSE 


\ Barristers-at-Law 
Solicitors and Notaries 
& 


TEMPLE BUILDING 
NEWFOUNDLAND 


en 


ST. JOHN'S 


‘St. John’s 
Sporting Centre 


Carrying a full assortment of trout and salmon flies, 
rods, lines, reels, etc. Also football, tennis and hockey 
requirements. 
Importers of 

Builders’ hardware and tools of all kinds, also farm- 
ing implements. : 

Specializing in 

English Crockery and China 


Martin-Royal Stores Hardware Co. lt. 


Water Street St. John’s 


Newfoundland’s 


Popular Departmental Store 
Supplying every need for the home' and every 
mem of the family. 
Sole Agents in Newfoundland for 


Philco Radios and Tubes — The World’s Best. 
Miner Rubbers — The Fishermen’s Choice. 
The Century Insurance Co., London, England. 
(Fire, Automobile, Accident, Plate’ Glass, 
Sprinkler Leakage, Burglary, etc.) 


Distributors of Locally-Made 
_ RIVERSIDE PRODUCTS 


All Wool, Union and Camp Blankets; Motor Rugs; 
Khaki Cloth; Mackinaw Cloth; Coat, Dress and Suit 
Fabrics: Homespun; Fingering Wool in all shades. 


ST. JOHN’S NEWFOUNDLAND 
Branches ot Grand Falls; Buchan's and Millertown 


A message to our 
Newfoundland friends 
from Marven’s 


iB 


Because of war conditions, which have caused 
shoriages in quality ingredients, reductions in 
trained help and greatly increased shipments to 
the Armed Forces, Marven's has not been able 
to give our customers . . . including our many 
friends in Newfoundland... anything approach- 


ing the type of service and quantity of supplies 
we would like to give. 


You can be sure, however, that there is, and 
will be, no reduction in the purity and high 
quality of Marven’s Biscuits that has made 
them favourites since 1905. 


When Victory is won, Marven’s will be able, 
once again, to ship sufficient supplies of White 


Lily biscuits to Newfoundland to meet every 
demand. r 


MARVEN 
LIMITED 
MONCTON, NEW BRUNSWICK 


Bakers of finest quality biscuits 


St. 


As Island Steps U 


In St. John’s, Newfopndland; 
some four years ago leading citizens 
and civic authorities took a look 
at their housing picture, a fairly 
grim one, and resolved that some- 
thing should be done--right then 
and there. 


Out of this resolution has come 
the St. John’s Housing Corporation 


a body chaired by Hon. Justice Dun- 


field, a judge of the Supreme Court, 
and made up of representatives of 
almost everybody in St. John’s in- 
cluding the Board of Trade, the la- 
bor unions, the churches, Newfound- 
land’s only university and many 
fraternal and philanthropic organ- 
izations. A planning and executive 
board possessing wide powers and a 
purse of $2 millions, the St. John’s 
Housing Corporation last year saw 
civic officials turn the -first- sod on 
an ambitious housing and city de- 
velopment plan which bids fair not 


only to solve the city’s housing plan, |. 


but to provide an effective cushion 
against postwar employment reces- 
sion which has for the past five 
years loomed -menacingly in the 
background of a city thriving on a 
war-born boom. 


St. John’s Survey 


The work undertaken by the 
housing corporation was no patch- 
work attempt at the temporary solu- 
tion of a wartime housing problem. 
They are building for the future in 
St. John’s.‘ Plans now in operation 
were preceded by a thorough in- 
vestigation of what exactly made 
the housing problem so bad and 
what was the bestpermanent solu- 
tion. 


The investigators found what 
everyone knew they would find— 
a general, long-standing condition 
of overcrowding and poor-quality 
housing. They found also a “scan- 
dalous shortage of sanitary and bath- 
room accommodation.” These things 
were brought about, they de- 
cided, by inflated cost of land, ex- 


Corner Brook (shown above) ‘on the west and 


John’s Nfld. Develops 600 Building Sites 
p Attack on Housing Problem 


shipping eased somewhat and with men return- 


Grand Falls in the north are the two main ing to work in the woods for defense projects, 


forestry centres of Newfoundland. Today, with 


pensive building finance, high cost 
of building, lack of sufficient sewer- 
ed city area, lack of planning in the 
past. ‘ 


They recommended that “drastic 
measures be undertaken to attack 
these fundamental conditions.” 

Up to that point things had fol- 
lowed the pattern familiar in count- 
less similar cities everywhere. Some- 
body starts an investigation, shock- 
ed astonishment is registered by all 
authorities, a “full enquiry” is made, 
“drastic measures” are recommend- 
ed, everyone goes home with a com- 
fortable feeling of civic duty well 
done and the whole matter is gradu- 
ally and gracefully allowed to rest. 


In St. John’s, however, they didn’t 
do it that way this time. The “dras- 
tic measures” were specified and 


To Start Hydro Survey 
In Newfoundlandin1945 


K. G. Chisholm, Ottawa Government Engineer, 
‘Says Expenditure of $18,000 Yearly Would be 
Basis for Future Growth < 


Preliminary to the further devel- 
opment of Newfoundland’s water 
power resources, a survey program 


\has been adopted and will come 


into effect this year, The Financial 
Post has béen advised by C. C. Pratt, 
president of the Newfoundland In- 
dustrial Development Board and 
head of Steers Ltd. 


Preparatory work as a basis for 
future surveys has been done by K. 
G. Chisholm, B.Sc., district chief 
engineer, Mafitime Provinces office 
of the Dominion Water and Power 
Bureau, who recently visited New- 
foundland at the invitation of Hon. 
P. D. H. Dunn, Commissioner of 
Natural Resources. He has sum- 
marized recommendations relative to 
the Island's water-power resources. 

Mr. Chisholm estimated investi- 
gations of Newfoundland’s~ water 
potential would cost from $18,000 to 
$20,000 yearly, but the transporta- 
tton problem would increase costs 
and he found no access by road 
from the Avalon area to the rest of 
the Island and over the’ main part 


- | of the Island, roads are few and not 


connected in a single system. Trans- 
portation, except on the Avalon 
Peninsula, would be mainly by 
train and boat. . 

Under the Division of Surveys, 
the Government. of :Newfoundland 
has provided a sum’ of $20,000 for 
the. commencement of this ne 
service to survey available water 
power. 

Need Water Control 

There is a need, Mr. Chisholrh re- 
ports, for. the Island government to 
gain repossession of water powers 
that have been alienated and that 
are not under government control 
noW. He'says: 
- “It is understood ‘that the situa- 
tion in this respect is serious in 
Newfoundland, and that most of the 
more important sites have been 
alienated by long-term leases, 
grants and special acts of the legijs- 
lature. 

He suggests. that simulfaneousty 
with the acquirement of data, a 


-| special body, perhaps a committee 


of the Government, might be form- 
ed to thoroughly examine the ques- 
tion and to formulate a basis of leg- 
islation by means of which the 
water-power resources could be re- 
possessed and so recontrolled as to 
serve the best interests of the people 
at large. " 

Fort a_ beginning, on a modest 
scale, Mr. Chisholm proposes that 
there should be six or eight well- 
distributed stations on typical 
Streams, as data from these along 
with plant records promised by the 
Newfoundland Light and Power Co. 
and the Anglo-Newfoundland De- 
velopment Co. would provide a 
very fair foundation of run-off sta- 
tistics for the whole island. 


Seek Coal Substitute 


He notes that the Island's power 
resources are very extensive, but 
the program of survey should not 
be overambitious since it is true 
that most of the island is sparsely 
inhabited and development of most 
of the sites in the immediate future 
is unlikely. Preparation for hydro- 
development surveys, says Mr. Chis- 
holm, might be approached from the 
standpoint of a small permanent 
engineering organization that would 
continue to accumulate data year 
after year. 

Back of Newfoundland’s interest in 
hydro expansion is the urgent need 
to find a‘substitute for coal and 


So eominale the drain On the | geese 


island's revenue. This would re- 
move the country’s. dependence on 
coal imports which cost about $7 
millions each year; would modern- 
ize industry and rural districts 
would benefit. Mr. Pratt, who has 
given the lead in hydro develop- 
ment, would like to have the ques- 
tton of electrification of the railroad 
investigated, with a view to using 
both electric power and Diesel. The 
railroad uses 75,000 tons of coal an- 
nually and the landed cost of coal in 
Newfoundland is exceptionally high. 
Investigatery Work 

Mr. Chisholm’s detailed descrip- 
tion of the investigatory work. re- 
quired to appraise. the island’s 
water-power resources. follows: 

“In general, water-power invyesti- 
gatory. work can be considered as 
coming under two important divi- 
sions: head or fall and water supply. 

“The first of those is a surveying 
matter and deals with fixed phys- 
ical features, the drop in falls and 
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AN 
OPPORTUNITY 


To the East of you on the 
North Atlantic is the 
Island of Newfoundland. 
Its strategic value has 
been discovered and ex- 
cept for its fisheries, 
mining and paper indus- 
tries it is virgin country. 
Other industries are lim- 
ited and untold oppor- 
tunities await the Capital- 
ist and investor. Indus- 
trial development, Real 
Estate and public needs 
are creating a boom un- 
precedented. in the his- 
tory of the Island. With 
44,000 square miles and 
a population of 300,000 
or an average of six 
people to the square 
mile gives you an invita- 
tion.to the wide open 
spaces. If you Want to 
invest your money ask 
us. 


NEWFOUNDLAND 
Permanent Savings 
Investment & Loan 

Assoc. Ltd. 


39 Water St. 
St. John's, Nfld. 


_ 


| 


undertaken without delay. 

The measures suggested were the 
acquisition on behalf of the public 
of a large unsewered tract of land, 
almost as big as St. John’s itself, in 
the north of the city; the extension 
of sewerage to this area by means 
of a tunnel driven through a large 
hard-rock hill (no mean engineering 
feat), the planning of the area on 
modern suburban lines, and the cre- 
ation of thé necessary network of 
residential streets, sewers and 
water-pipes for an initial develop- 
ment of about 600 building sites cen- 
tring about three community shop- 
ping centres on the main street of 
the new development. The new 
main street was opened in October 
of 1944 and named Elizabeth St. “in 
honor of our present and future 
Queen.” 


Transportation to the new “garden 
city” whose layout includes provi- 


rapids, the height of banks for the 
construction of dams, the possibili- 
ties of diversions and such topo- 
graphical matters. It can be investi- 
gated at any time in a cumulative 
program, as the data obtained will 
apply always and will remain un- 
changed, although, of course, it can 
be added to and brought into great- 
er detail as occasion demands. 
“Because of the vast number of 
streams and possible power sites in 
the country, this phase of the work 
will take many years. In fact it 
might go on almost indefinitely, but 
if the possibilities are taken in the 
order of their importance it might 
be that after 5 or 10 years a very 
worthwhile storehouse of informa- 
tion will have been accumulated. 


Precision Wasteful 


“The type of survey indicated 
here is somewhat specialized. Speed 
and accuracy are the high points, 
but not necessarily precision. Great 
refinement for precision is waste- 
ful of time and money and is use- 
less, for finally when a site comes 
under detailed investigation for ac- 
tual development, changes from pre- 
liminary plans invariably follow. 

“The preliminary surveys for 
power investigation ‘should include 
a profile of the power section of the 
river, cross sections for head dams 
at power sites and for storage dams, 
sufficient data to fix approximately 
the lengths of conduits (canal, pipe 
and penstock), but not necessarily 
detailed surveys of them, possibili- 
ties of important diversions, the 
height to which storage lakes can be 
raised without consequent escape 
and loss of water to other drainage 
systems, the areas of storage lakes 
that cannot be planimetered from 
existing maps with sufficient accur- 
acy for preliminary purposes, and 
notes of foundation conditions 
where these can be ascertained by 
eye without borings or excavation. 


“From this preliminary data a 
tentative scheme of development 
can be laid down and an approxi- 
mate estimate of cost prepared, suf- 
ficiently close to ingicate whether 
or not the site is economically at- 
tractive and suitable for the pur- 
pose in view when its development 
is projected. Final costs and de- 
tailed construction drawings are not 
involved. They are the responsib- 
ility of the ultimate developers and 
users of the site. 


Stresses Water Supply Record 
“The second main division of the 
work, the problem of water supply, 


MINING OPTIONS 
Portland Yellowknife Gold Mines—By 


May agreement, John G. Brown pur- 
100,000 shares at 5c. per share and 


id for $2,000 within three months and 
2,000 each succeeding month thereafter. 
Authorized capital is three million shares 
with 1,000,005 issued, of which 900,000 
— are escrowed. Qualified May 4, 


Rual Porcupine Mines—By April 12, 
agreement, Industro Mining Investments 
Ltd., agreed to purchase 100,000 shares at 
Se. per share, payable five days and 
optioned 1.2 million shares as follows: 
200,000 shares at Sc. with 250,000-share 
blocks, at 7'a, 10, 15 and 20c. a share, all 
payable within 15 months. Authorized 
capital is three million shares with 1.2 
million issued, of which 1,080,000 shares 
are escrowed, Qualified May 4, 1945. 

Rush Lake Gold Mines—By May 3, 1945, 
agreement, J. L. McLellan agreed to pur- 
chase 100,000 shares at 10c., pegetie forth- 
with, and optioned 1.4 million ‘shares in 
200,000-share blocks at 10, 15, 20, 25, 30, 40 
and 50c., all payable by July 1, 1947. 
Authorized capital is three million shares 
with 1,000,005 issued, of which 900,000 
= are escrowed. Qualified May 14, 


Trueborn Gold Mines—By May 7, agree- 
ment, J. John Shulman agreed to purchase 
200,000 shares at 5c., payable forthwith, 
and optioned 1,799,995 shares as follows: 
200,000 shares each at 5, 742, 10 and 12%c., 
with 100,000-sha: ks at 25, 30, 35, 40. 
45, 50, 55, 60 and 65c. and 99,995 shares ai 
70c.; 80,000 shs. of which are ta be taken 
down within one month and for each 
succeeding month for the next nine 
months thereafter on the basis of 50,000 
shares. Authorized capital is three million 
shares with 1,200,005 issued, of which 900,- 
000 shares are escrowed, Qualified May 
15, 1045. : 


increased activity is in prospect. 


sion for an extensive tree planting 
and beautification program, includ- 
ing parks and playgrounds, has not 
been neglected. The Newfoundland 
Light and Power Co., which oper- 
ates the street railway in St. John’s, 
has undertaken to serve the new de- 
velopment and will at the same time 
be enabled to serve areas of the 
present city which it has not pre- 
viously reached. . 


The work now is going ahead 
apace. As soon as spring came the 
local press literally blossomed with 
advertisements calling ‘for tenders 
for building materials. Streets have 
been levelled off and the founda- 
tions for the houses are down.” In 
the words of the chairman of the 
corporation in a year-end report of 
the @uilding activities “a revolution 
in municipal spirit has taken place 
which augurs well for the future 
of our city.” 


without which the capacity of any 
site cannot be Aetermined, is a very 
different matter. Run-off is a con- 
stantly changing quantity, it varies 
from day to day, from season to 
season, and from year, to year, a 
mere trickle at one time and a rag- 
ing flood at another. Hence to be 
evaluated it must be under observa- 
tion every day, if possible, 
and because of, variation from 
year to year these observa- 
tions should be kept up _ indef- 
initely. They should be continuous 
and uninterrupted and ‘as in those 
of other important statistics the 
longer the period over which they 
extend, the more valuable they be- 
come. 


Standard Method 


“There is no necessity for going 
into the well-established method of 
acquiring these run-off-data. The 
methods have become standardized 
after many years of work through- 
out Canada and the United States, 


(Continued on page 20) 


Tiey tig 
Serving. 
Newfoundlan 


Practically every kind of business makes 
some demand upon chemical knowledge 
‘for the supply of things necessary to its 
progress. It is this need for chemical 
products which has made Canadian 
Industries Limited so much a part of 
Newfoundland business life. 


Through its Newfoundland Office, C-I-L 
makes its many chemical products 
available, thus serving Newfoundland 
in a modern, practical way. ‘ 
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CANADIAN INDUSTRIES LIMITE 


° Newfoundland Sales Office ; 
BOARD OF TRADE BUILDING, ST. JOHN'S 


HEAD OFFICE: MONTREAL. P.Q. 


B. D. PARSONS & CO. LTD. 


* INVESTMENT DEALERS: 
AND 
STOCK BROKERS 


Specializing in Newfoundland Securities 


175 WATER ST. ST. JOHN’S 


CORNER BROOK, NEWFOUNDLAND 
Membership comprises 90%, of Bay of Islands Businessmen. 
'. Any enquiries regarding West Coast of 
Newfoundland will receive prompt 
attention : 
Write NORMAN HOOD, Secretary-treasurer 
P.O; Box’ 14, Corner Brook. 


‘A RECORD — 


‘ 


made possible with 


your co-operation 


‘The Newfoundland Branch of North American Life in 
the last five years has achieved new records in volume of 


business and service to 


licyholders—records which the 


people of Newfoundland have helped to make possible. 


The confidence expressed by the 
increasing their North American 


le of the Island in 
ife protection has 


resulted in these noteworthy achievements! 
@ 87% increase in new business over 1939. 


@ 120% gain in insurance 
1939. 


in force since 


@ qualified 3 representatives for the Com- 
pany’s Big Production Clubs in 1944. 


North American Life is a Mutual Company. It is owned 
and operated for the sole benefit of its policyholders to 
whom alone all profits are paid. It has served its policy- 
holders since 1881 and since that time has built a repu- 
tation for service and liberality to policyholders that 
has made it outstanding by any comparison. 


The Company is proud of what has been accomplished in 
the past and will continue to offer life insurance service 
to meet the changing needs of the times. 


H. G. R. MEWS, Branch Manager, ST. JOHN'S. 


Representatives: Cyril A. Ash, St. John’s; J. B. Howse, St. John’s; 
P. J. Maher, St. John’s; R. Peel, St. John’s; W. Thomas, Deer Lake; 


F. J. Thorne, Curling. 


NORTH AMERICAN LIFE 


ASSURANCE 


COMPANY 


North American Life has. openings in this territory for men whe 
seek a vocation in which the earning scale is upward. 


Apply H. G. R. Mews, Branch Manager, Board of Trade Building, 


St. John’s, Newfoundland. 
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Fisuery Propucts Lr. 


Dedicated to the Production of 


FROZEN FILLETS of all fish found in Nfld. 
waters; of 


FISH MEAL from white fish scrap; of 
NON-FREEZING MEDICINAL COD LIVER OIL 
. and of high grade FISH GLUE — 


VMhhiththsdihdddbhattha 


SES 


Owning and/or operating freezers at 


BURGEO; BURNT ISLANDS; BURIN; HOLY- 
ROOD; ISLE AUX MORTS: JOE BATTS ARM: 
LA SCIE AND ST. JOHN’S 


Having a combined productive capacity of 
‘over 250,000 lbs. of finished product daily. 


Head Office: — ST. JOHN'S, Newfoundland. 


WIP cd bbb db bbdbdbbdbbdbhi 


Ciiidddddddididdidddidddididddddddddddddidddtidddidddiddddddddddddddddddiddiddddddidisddisidisddiisididiiistia 


‘Select an organization famed fox ** fine work’ 


COUSINS 


(NFLD.) LIMITED 


Master Cleaners and Furriers 


ST. JOHN'S e NEWFOUNDLAND 


Harvey and Company Ltd. 


St. John’s, Newfoundland 


(Established 1767) 
Importers and Wholesale Provision Merchants 
(including Naval Stores and Groceries) 


Buyers and Producers of all Newfoundland-Labrador 
Fish Products 


Producers Quick Frozen Fish and-Fruit Products 
Outfitters for Banking Schooners 


Shipowners and Shipping Agents 


Agents for: Furness Red Cross Line, Newfoundland- 

Canada Steamships, Limited; Fjell Line; British Over- 

seas Ai i Trans-Canada Air Lines, 

North East Air Lines, Pan American Airways, Inc.; 
Ogilvie Flour;Mills’ Co. Ltd., Montreal. 


Correspondents for Board of Underwriters of New York. 


Head Office: St. John’s, Newfoundland 
3 Branches: Corner Brook, Rose Blanche: 


A. HARVEY & COMPANY Limited 


St. John’s, Newfoundland 


Steamship Agents and Brokers— 
Associated with British and American Owners 


Commission, Insurance, Forwarding Agents 
Stevedoring Contractors 


Coal Merchants, Bunkering Contractors 
Associated with bunkering gontractors of Great Britain and America 
@ 


Suppliers of Coal to the Admiralty, Royal Canadian Navy, Ministry 
of Wer Transport. and Newfoundland Government. 
Large Piers and Warehouse facilities. 


NEWFOUNDLAND! 
VACATIONLAND! 


Avalon — Marconi Radiotele- 
phone Link to Canada and U.S.A. 


Local and Long Distance Tele- 
phone Service in Newfoundland. 


The Avalon Telephone Company, Ltd. 
7 HEAD OFFICE: 
ST. JOHN'S, NEWFOUNDLAND 
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Newfoundland As Airport of World 
Expects Tourist Trade To Expand 


When the war started Newfound- 
lan@ had one  airport—Gander— 
and one sea base—Botwood, both of 
which were incomplete. Today she 
has six air bases, including Goose 
in Labrador, the. world’s greatest 
airport. These bases collectively re- 
present the island’s Breatest single 
gain from World War II which saw 
them and the naval: base at St: 
John’s become key points on the 
Allied victory map. __ . 

In the world of tomorrow when 
commercial flying will carry on 
where flying for war leaves off, 
these great bases will become vita! 
links in the commerce of two 
worlds, and through them will pass 
throngs of travellers eager to tread 
the unbeaten paths and ply the fam- 
ous salmon rivérs adjacent to. the 
bases. 

Gander and Goose, with their 
massive hangars and giant runways, 
are fairly well known. But it may 


- Seal Hunt in 
Newfoundland 


(Valve of Pelts Taken) 


come as a surprise to many to learn], 


that there are three other first-class 
aerodromes on the island, all of 


which have been vital in war andj, 


will have an important 
too. 

There is Torbay, near St. John’s 
and built by Canada as an east-coast 
operational base, manned by the 
RCAF and almost exclusively a 
Canadian show. Down in Placentia 
Bay, at Argentia, the U.S. Navy has 
both a seaplane base and an airport. 
Over on the West Coast, the U.S. 
Army has built and manned Harmon 
Field, a flying centre almost as fog- 
free as Goose in Labrador and set 


peace role 


down right in the heart of New-| 


foundland’s most pictyresque scen- 
ery and best salmon rivers. 


Isolation Gone Now 


Thus, north, south, east and west, 
Newfoundland has its airports, and 
because of them the island can 
never be isolated again. 

Gander, the greatest of them all 
in Néwfoundland, was primarily in- 
tended as a civil aerodrome. Begun 
in 1936 by the British Government, 
the base was carved out of the wild- 
erness as a trans-Atlantic refueling 
depot. When war came it was far 
from finished and an agreement 
was made with Canada whereby 
construction was speeded up and 
the RCAF was to assume the op- 
erational direction of the base. Ex- 
cept for certain installations and the 
land on which Canadian buildings 
are erected, which are covered by 
a 50-year lease to Canada, Gander 
reverts to Newfoundland ownership 
in the peace, gnd it will become the 
national’ Newfoundland Airport as 
originally intended. 

Torbay is held outright by Can- 
ada, the land having been purchased 
by the Dominion and all installa- 
tioné erected on that understanding. 
Under the terms of the agreement 
with Newfoundland, Canada can- 
not make any concessions to:a third 
party without the consent of New- 
foundland, and the exclusive rights 
apply only ‘to military operations. 
Torbay, however, became a civil 
aerodrome as far back as May 1, 
1942, when TCA officially opened a 


See Salt Finds As Aiding 


Before the war, more than 1,400 men took part in the hunt, making 
from $80 to $150 in a season. By 1942, other jobs and wartime 


water problems had reduced the number to 606, but by 1943, about 
1,000 landsmen at various coastal harbors around the island 


caught nearly 25,000 seals. No sealing steamers went out in 1943. 


daily passenger and mail serviceation there. Botwood was on the 


from Moncton, and this service will 
certainly be continued. Torbay is, 
in fact, already the municipal air- 
port of St. John’s. 

The U.S. Navy seaplane base and 
airport at Argentia are, of course, 
part and parcel of the 99-year 
agreement under which the Placen- 
tia Bay naval base was leased to the 
United States. Here, too, there are 
certain conditions affecting the 
commercial use of the base, but it 
is unlikely that the link with the 
United States (there-are daily 
flights between Boston and Argen- 
tia under Naval Air Transport) will 
be severed completely. 

Harmon Field seems most likely 
to. become a_ stopping-point r 
pleasure flights, since the base is 
ideally located and is not near en- 
ough to Corner Brook, the West 
Coast “Metropolis,” to serve .that 
city directly. It is the most beauti- 
ful of all Newfoundland bases and 
lies close to the island’s finest sport- 
ing areas. Its use in war was mainly 
as a staging field for Transport 
planes. 

Botwood is, of course, another 
story. This was the base used by the 
clippers on ocean hops before the 
war, and it continues to be used by 
Pan American Airways. The future 
of Botwood as a base is enhanced 
by this early use and the elaborate 
meteorological installations in oper- 


Newfoundland Fishery 


Island’s Diversified Mining Activities Continue 
at High Level and Geological Survey Work 


Being Maintained 


The Newfoundland Government's 
Geological Survey will be engaged 
this year in investigating the salt 
possibilities of certain carbonifer- 
ous areas on the west coast, accord- 
ing to Claude K. Howse, Govern- 
ment geologist. A suitable heavy dril] 
is now on order. Potash may also 
be discovered in the same area. Salt 
supplies in the island would greatly 
benefit the fishing industry. 

The: geological survey is continu- 
ing its policy of active investiga- 


tions of Newfoundland’s mineral re- | 


sources and will have seven parties 
in the field. This is the greatest 
number since 1938. In addition to 
field mapping as ordinarily carried 
out by geological parties the geolog- 
ical survey will have one geophysi- 
cal party working in the Rambler 
area where overburden is, in places, 
deterrent to surface prospecting. 
This geophysical survey was begun 
more or less experimentally in 1944, 
but results were such as to give de- 
finite proof of the value of this type 
of work in the area. A number of 
conductors were located but these 
have not as yet been investigated by 
surface trenching ‘or drilling. 


Aid to Rambler ? 

In the Rambler area last year the 
geological survey assisted in doing 
more than 7,000 ft. of additional-dia- 
mond ‘drilling for Rambler Mines 
Ltd. Siscoe Gold Mines Ltd. has 
just acquired an option on this prop- 
erty. An adjoining property owned 
by Jawtam Key Gold Zones (Ram- 
bler) Ltd. has had some prelimin- 
ary drilling done on it and it is the 
present intention of the directors to 
have the Geological Survey do ap- 


CHARLES R. BELL, LIMITED 


Brokers, Importers & Manufacturers’ Agents 


ST. JOHN’S, NEWFOUNDLAND 
SOLE DISTRIBUTORS IN NEWFOUNDLAND FOR:— 


Libby, McNeill & Libby; Kellogg’s Corn Flakes; Five Roses Flour; 
Flit; Nujol; Cow Brand Soda; Beech-Nut Products; Cream of Wheat; 
Alka-Seltzer; One-A-Day Vitamin Tablets; Daggett & Ramsdell 
Cosmetics; Evinrude, Elto and Johnson Outboard Motors; Johnson 
Lighting Plants; Onan Lighting Plants. WE SOLICIT ENQUIRIES. 
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proximately 3,000 ft. pf additional 
drilling. 

Three mines of the Dominion 
Steel & Coal Corp. are now working 
six days per week which is the peak 
of activity of Dosco since 1939. The 
United Kingdom is undertaking to 
have a.minimum of 250,000 tons 
shipped and this amount with some 
700,000 tons for Sydney will ensure 
continued operation for the present 
year. - 

With regard to the small but 
high-grade iron ore bodies worked 
by the Dominion Steel & Coal Corp. 
in the Indian Head area the cor- 
poration has found it necessary to 
stop operations. Several thousand 
tons of high-grade lump ore were 
supplied to the corporation's plant 
at Sydney, Nova Scotia, but the cost 
of working the small ore bodies was 
found to be excessive. 


Fluorspar Supplied 


In addition to supplying fluorspar 
to the plant of the Aluminum Co. of 
Canada at Arvida, Newfoundland 
fluorspar has been supplied to the 
Dominion Steel & Coal Corp. at 
Sydney and also to the United 
States Metals Reserve. 

At Aguathuna it is expected that 
Dosco will carry on its operations 
substantially the same as last year, 
supplying limestone and dolomite 
to its Sydney plant. 

The operations at Buchans will be 
carried on in substantially the same 
manner as last year with an equally 
large labor force. Difficulties in 
mining have increased somewhat 
and a larger percentage of ore will 
be extracted by underground meth- 
ods with a subsequent decrease in 
the Glory Hole operations. 

Pyrophyllite operations at Talc- 
ville do not appear to have a like- 
lihood of very active operation this 
year. The United Kingdom will 
probably be taking some 300 tons 
and it is likely that small shipments 
will be made to Canada and the 
United States with a few tons being 
used locally. , 

New Quarry at Corner Brook 

Two years ago Bowaters New- 
foundland Pulp & Paper Mills Ltd. 
opened up a new quarry near 
Corner Brook, the output of this 
quarry being used in the company’s 
paper operations and is also being 
supplied for agriculture and road 
building purposes, 

A previous refefence to the min- 


| of Canada; and it was 


map before war came and by all 
counts it will remain so. 

Goose, in Labrador, may well 
have passed its peak of usefulness. 
Built on the upper reaches of Ham- 
ilton at a cost of $25 millions by the 
Canadian Government, the Labrae 
dor air base served its purpose well 
as a way-station for bombers bound 
to the battlefields of Europe. It will 
always be a bastion of defense, for 
whoever holds Goose holds the fate | 
at reason- 
ing that led the Dominion to press | 
for and conclude, in the fall of 1944, | 
a 99-year lease on the base for de- | 
fense purposes. | 

Commercially, Goose would Be a | 
“white elephant” unless it were con- 
sidered strictly as a refueling sta- 
tion on trans-ocean flights. There is | 
nothing in Labrador, at present at 
least, to warrant establishment of a 
regular service of any kind to 
Goose, for Labrador, with less than 
5,000 inhabitants, has no cities and 
no industry beyond fishing and 
trapping. 

Goose a Key to New Frontier 

The view, however, is less pessi- 
mistic in the light of the future de- 
velopment of Labrador’s vast re- 
sources. The mere existence of| 
Goose will provide incentive for ex- | 
ploration and prospecting. There is | 
a new frontier to be opened up in| 
Labrador, as has been demonstrat- | 
ed by the notable mineral finds of 
the Labrador Mining and Explora- | 
tion Company, Ltd., and Goose will | 
play a big role in that development. 

From the viewpoint of tourist 
travel, Goose is even more interest- 
ing a prospect than Harmon Field | 
The lure of the north can now be- | 
come something real and tangible 
for people in Canada and the U.S,| 
Goose lies at the head of a sub- 
Arctic paradise where fishing and 
hunting may be enjoyed to a degree 
hitherto undreamed of by even the 
most ardent sportsman. Mighty 
rivers, towering mountains, a net-| 
work of lakes—these are some of 
the physical attractions awaiting the 
visitor to Goose. 

Both Labrador and Newfoundland 
are unspoiled vacation spots, open 
now to the tourist as never before. 





eralization in the Rambler area, 
says Mr. Howse, “should properly 
have been gold, copper and zinc 
rather than copper and molybden- 
ite. It is true that we have located 
in the Rambler area a large boulder | 
showing copper and molybdenite 
mineralization, but this is not asso- 
ciated with the actual Rambler dis- 
coveries, in fact it occurs some four 
miles from it.” 

During 1944 the iron-ore mine on 
Bell Island produced 462,000 long 
tons of ore, and 585,470 tons were 
shipped abroad. The mine worked 
165 days during the year. Although 
tHe year began with heavy stock- 
piles, by December these had been 
reduced to 50,000 tons, and a work- 
ing week of 4 days had been guar- 
anteed until March 31, 1945. 


Price of Zinc Up 


Operations in the lead-zinc-copper 
mine continued at capacity through- 
out 1944. The 305,500 short tons of 
ore mined during the year produced 
42,000 short tons of lead concen- 
trates, 18,000 short tons of copper 
concentrates, and 99,000 tons of zinc 
concentrates. During the year the 
price on zine concentrates was in- 
creased, and labor conditions on the 
whole were easier—which. aided 
materially in improving the posi- 
tion of the company. ; 

Production of fluorspar has bee 





materially reduced as a result of | 
the cancellation of war contracts. No | 


pyrophyllite was mined in 1944, al- 
though some exports were made 
from stocks on hand. The lime- 
stone quarries operated at capacity, 
producing 339,919 tons dfiring the 
year. 

Extent of the geological field sur- 
vey in 1944 was somewhat restricted 
by the difficulty of securing the 
services of American and Canadian 


mining engineers and geologists for | 


summer work. An important con- 
tribution was made toward the com- 


hensive geological map 


of New- 
foundland. ~ 


pilation of an accurate and t New| 
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Canadian Government, Municipal 
Public Utility and Industrial 
Securities 


Royal Securities Corporation, Limited 
Board of Trade Building, St. John’s, Nfld. , 


Halifax 
Hamilton 


Montreal Toronto Saint John 


Calgary 


Quebec 


Vancouver 


Ottawa Winnipeg 


DIAMOND ENGINEERING WORKS 


Marine & Mechanical Repairs of all Descriptions 
WATER STREET EAST, cor. COCHRANE STREET 
Telephone 704. ST. JOHN’S, NEWFOUNDLAND P. O. Box E5179 


(Established 1936) 


100 watts 298.5 metres. 1,005 Kes. 
Crystal Control. Vertical Radiator. 


Business Office, Studios and Transmitter . . St. John’s, Newfoundland 
Equipped to handle vertical and lateral cut transcriptions 
7 at 33 1/3 and 78 rpm. | 


Serving over. 100,000 persons residing within its primary‘ area. 


vf 


ne” 


P. 0. BOX 809 


ST. JOHN’S, NFLD. | 


COLONIAL | 
BROADCASTING SYSTEM 
LIMITED 


NEWFOUNDLAND’S ONLY, INDEPENDENT STATION 


—Head Office, Montreal. 


- A HALF CENTURY OF PUBLIC SERVICE 
TO THE PEOPLE OF NEWFOUNDLAND 


Over 50 years have passed since the Sun Life of Candda first 
opened its Branch Office in St. John’s, Newfoundland. 


During this time many millions of dollars have been paid by 
the Company in assurance benefits to men, women and children 
in all parts of the Island, rendering valuable assistance in time 
of greatest need. 


Nearly twenty million dollars of life assurance is now in force 
with the Sun Life of Canada in Newfoundland, providing security 
and independence in old age together with family protection in 
the event of death. 


F. R. CLARK 
Royal Bank Building, 
St. John’s 


N LIFE OF CANADA 


THE LARGEST COMPANY OF THE BRITISH EMPIRE 
TRANSACTING LIFE ASSURANCE SOLELY 


Branch Manager 
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Importers of 


Dry Goods, Boois and Shoes, Men’s, Women’s and 
Children’s Wearing Apparel, Piece Goods, Pound 
Goods, Small Wares, Fancy Goods, etc., etc. 


‘CROSS & CO., LIMITED 
TWO STORES: 
216-220 DUCKWORTH STREET ~ 
109-111 LONG’S HILL , 


ST. JOHN’S, NEWFOUNDLAND > 





GEO. P. BOWDEN 


Manufacturers’ Agent ~“ 


448 WATER ST. WEST 
7 * 
ST. JOHN’S, NEWFOUNDLAND 


x / 


Enquiries Solicited for Newfoundland 





Cable »Address: Hickman 


A. E. HICKMAN Co., Limited 


ST. JOHN’S, AND 
CORNER BROOK, 


NEWFOUNDLAND 
‘é 
Exporters and Importers 
& 


4 


Coal Importers 
e 
Steamship Agents 
& 
- Insurance Agents 
“@ 
Distributors’ and Manufacturers’ 


_ Commission, 
Forwarding and General Agents 


®. 


Wholesale Importers of All Kinds of Food 
Stuffs, Feeds, Hardware, Household 
Appliances, etc. 


Agents: 
Ford Motor Company of Canada Ltd. 


& 
Open to represent Manufacturers | 








After nearly six years of war, dur- 
ing which Canada aided substantially 
in the defense of Newfoundland 
the two countries find themselves 
bound together economically and 
socially more closely than at any 
time in the past. This unity, forged 
in the emergency of a common 
need, augurs well for relations be- 
tween the Dominion and itg island 
neighbor in the future. 

It has been a natural, easy get- 
ting together of neighbors who, af- 
ter all, have much in common. Sep- 
arated by ninety miles of water, 
Canada and Newfoundland have al- 
ways traded back and forth; Cana- 
dians banks do most of the finan- 
cial business in the island; Canadian 
insurance companies provide the 
major protection for the property 
and lives of the islanders; New- 
foundland is a major domestic mar- 
ket for Canada’s goods; more than 
25,000 Newfoundlanders have found 
homes and jobs across the Dominion 
in years gone by. 

Strengthening these ties have been 
the great interchanges of Canadians 
and Newfoundlanders in wartime; 
the joint defense maneouvres of 
Canadian and Newfoundland troops 
around the island’s once-exposed 
coastline; the building and opera- 
tion of great airports and naval 
bases which turned the island into 
a bristling fortress;ethe migration 
to Canada of thousands of New- 
foundland war workers in the lull 
following the base-building. 
Islanders and Canadians Friendly 

Generally speaking, it has been 
the ordinary people of both lands 
who have welded the bond of 
friendship, rather than political and 
diplomatic behind-the-scenes hand- 
shaking. Pouring into Newfound- 
land from 1940 onward, thousands 
of Canadian boys in uniform and 
civilian workers with a big job to 
do were unconscious ambassadors of 
goodwill as they spread out in St. 
John’s and Torbay and Gander and 
Botwood. And the Newfoundland 
people in turn opened their homes 
and their hearts'to the Canadians. 

While this natural welding of re- 
lationships was going on there was, 
of course, a certain amount of inter- 
change between Governments. Came 
the day when a High Commissioner 
for Canada was appointed to New- 
foundland; then a Trade Commis- 


studying the rehabilitation meas- 
ures. 
The island's wartime labor regis- 


| Wartime Unity of Newfoundlanders and Canadians 
Will Grow Stronger and Benefit Both in Peace Era 


sioner. The big office-residence on 
Circular Road in St. John’s became 
a clearing house for matters affect- 
ing Canada and Canadian forces; 
there was close liaison between this 
office and Ottawa and between Ot- 
tawa and St. John’s through the 
High Commissioner's office. 


Strengthen Official Relations 
The strengthening of official rela- 


settlements, a two-way affair. Al- 
though the Newfoundland Govern- 
ment did not, for various reasons, 
appoint a representative at Ottawa, 
there was an almost constant move- 
ment of Newfoundland officials be- 
tween St. John’s and the Canadian 
capital, and in nearly all decisions 
on, wartime controls and policy 
Newfoundland appears to have 
taken its cue from Ottawa. And this 
is particularly interesting and sig- 
nificant, since Newfoundland’s pres- 
ent government setup is of United 
Kingdom origin and the Commis- 
sioners are directly responsible to 
the British Dominions Office. 

The Newfoundland program for 
its returning soldiers, for example, 
is patterned after the Canadian plan, 
and its announcement, early in 
March, followed the.return to New- 
foundland of an official of the De- 
partment of Civil Re-establishment 
who had spent a month in Ottawa 


| 
tions was, as in the case of the inter- | 
mingling at the bases and in the 


tration, while not exactly similar to 
National Selective Service, gener- 
ally follows the Canadian system. 
A month or so ago the acting Labor 
Relations Officer was in Ottawa 
looking over the situation, and as a 
result of his visit it is éxpetted that 
Newfoundland will take a leaf from 
the Dominion Burdhu of Statistics 
book in the matter of labor records. 


No one in Ottawa or St. John’s 
looks. upon this interchange as 
moves in a plot to bring Newfound- 
land into the Canadian fold. But in 
both capitals and in the countries 
at large there is a quickening of 
interest in the possibility of such a 
development in time. (Certainly 
Canada and Newfoundland have 
taken, unconsciously perhaps, big 
steps in that direction since 1939. 





MINING CONCENTRATES 


Armistice Gold Mines advises that 
the April 29 installment comprising 
an option on 100,000 shares under 
Feb. 2, 1943, agreement with Rhodes 
Exploration & Finance of Canada 
Ltd. has been extended for three 
months and each subsequent install- 
ment has been extended for a simi- 
lar period. 


Aldermac Copper Corp. has ad- 
vised the Toronto Stock Exchange 
that the option outstanding on a 
balance of 180,000 shares to certain 
employees of the company and ex- 
ercisable by April 27, 1945, was not 
exercised and has now expired. 
There are no further options out- 
standing on any treasury shares. 


Mines has advised the 
Toronto Stock Exchange that, by 
March 10 agreement with Fisco Fi- 
nance Corp., Ltd., Toronto, 300.000 
shares were underwritten at 30c. 
a share, of which one third, or $30,- 
000, has been paid and the balance 
is payable one third in 30 days and 
one third’ in 60 days. In addition 
300,000 shares were optioned as fal- 
lows: 100,000 shares at 40c. a share 
at 90 days; 100,000 shares at 50c. a 
share at 120 days and 100,000 shares 
at 60c. a share at 150 days, with the 
provision that in case of default in 
any option payment the outstanding 
option may be terminatdéd upon 10 
days’ written notice. Issued capital 
is two million shares. 


Bonville Gold Mines reports cut- 
ting Nos. 6 and 8 veins and discov- 
ering a new 5-ft. vein in No. 1 drill 
hole on its Villebon twp. property. 
No. 6 vein assayed $5.38 across 63 
in,, while No. 8 vein graded $5.25 for 
42 in. The new vein yielded low 
gold values. Hole No. 2, now drill- 
ing at approximately 500 ft. will 
cross-section the same veins from 
opposite. directions, Shares were 











~* 





For $ Years 


Association 





‘ 








the people of Newfoundland. 






























































ERNEST FOX 


Manager for Newfoundland 
Bank of Nova Scotia Building, 











Confederation Life 


has been providing life insurance protection for 


The confidence enjoyed by this Company is 
shown by the fact that for many years it has 
been a leader in the amount of insurance in force 
and the amount of new sales in Newfoundland. 


. Confederation Life 


Association 


St. John’s 





listed on the Toronto Stock Exchange 


, 


on May 18. 


Bagamac Mines advises that pay- 
ment has been received covering the 
second installment of $30,000 due on 
account of the underwriting on 300,- 
000 shares under May 10, 1945, 
agreement with Fisco Finance Corp., 
Ltd. Third and final installment is 
payable by July 9. Issued capital is 
2.1 million shares. 

: - o . 

Boycon Pershing Mines advises 

that until.a diamond drill is avail- 


prospecting the greerstone forma- 
tion north of the sedimentary band 
traversing the area, 

* ° s 


Dome Mines reports bullion pro- 
duction of $401,039 from 42,200: tons 
milled, an average recovery of $9.50 
gold per ton in April, 1945, com- 
pared with $460,225 from 45,400 tons, 
an average of $10,14 in the compar- 
able month of 1944, 


* * . 
Graymac Gold Mines advises that 
three diamond drill holes have been 
; completed to date and cut widths 


| —44 ft. to 90 ft.—of the major shear | 


zone and the cores are mineralized. 
Assays are being made. The current 
program calls for 5,000 ft. of drilling 
with sufficient funds reported avail- 
able for a. similar additional amount 
if necessary, 

z 


Hosco Gold Mines reports that 
payment has been received covering 
an additional 46,800 shares under 
Nov. 6, 1944, agreement with Wed- 
lake Interestp Ltd. Balance of 
agreement comprises an option on 
647,400 shares. Issued capital is 
2,102,605 shares. 

s 


Heyson Red Lake Gold Mines re- | 


ports that No. 11 diamond drill hole 
has reached a depth of 300 ft. The 
hole was drilled underneath No. 1 


trench with the collar 12 ft. north | 
of No. 6 hole. A 40-ft. section of core | 


is reported to be well mineralized 


with sulphides. 
” * 


Kerr Addison Gold Mines has de- 
clared a dividend of 5 cents a share 
payable June 28, to shareholders of 
record May 31. 


Leitch Gold Mines reports net 
profit of $48,634, or 1.67c, per share 
in the three months ended March 
31, 1945, as: compared with $55,153 or 
2c. per share in the similar quarter 
of 1944, Figures were computed 
after deducting depreciation, defer- 
red development written off, ex- 
penditures on outside properties 
and reserve for taxes, Bullion pro- 
duction in the first three months of 
1945 amounted to $163,779 from 4,975 
tons milled, an average of $32.91 
gold per ton as against $195,039 from 
6,991 tons milled, an average of 
$27.90 in the comparable three 
months of 1944, 


Lava Cap Gold Mining Corp. ad- 
vises that its property in Grass 
Valley, Nevada City, remained clos- 
ed in 1944 with no accurate estimate 
as to when Government restrictions 
| would be eased to allow its re-open- 
| ing. Work under Navy contracts 
continued in the machine shop and 
served the dual purpose of aiding 
the war effort and retaining valu- 
able men, Net loss for the year 
ended Dec. 31, 1944, was. $31,021. 
Current assets at the year end total- 
led $234,506 as against current 
liabilities of $11,397. 

oo 


Mate Yellowknife Gold Mines re- 
ports the completion of hole No. 11, 
100 ft, east of hole No. 5, with core 
similar to that of No. 5, although 
cut at a deeper horizon. 
have been sent’ for assay. Some 
| 7,500 to 8,000 ft. of a 10,000-ft. dril- 
ling program have been completed. 





Prospecting is being carried out on 





In Newfoundlandin 1945 


able the crew will be utilized in | ilar climate. topography and, other | 





Samples 


Plans are to complete three long | est price for a seat in recent years | 
holes or four moderately long holes, | was on Dec. 3, 1942, when a seat was | 





MONROE MACHINERY *_ 
& Equipment Co., Lt. 


357 Water St. St. John's, Nfld. 


Sole Agents and Distributors for 
















More Insurance 
for Newfoundland 


(Life Insurance Sales) 


e Commercial Refrigeration 
Machinery, Equipment and 
Belting. 


e@ Diesel Generators and 
Power Units. 


@ Package Materials and Ac- 
cessories for the Fish Indus- 


try. 
@ Domestic Appliances. 


e@ Farm Implements. 








During the war, Newfoundlanders have had more cash than ever 
before. Some of it went to buy the imported goods they had been 
without since world depression and trade unrest first crashed the 
codfish market, But much of the new income has gone to aid 
Britain, to store up postwar credit, and (in the case of individuals) 
into savings for the postwar years. While savings balances soared, 
life insurance sales more than doubled: from $3.9 millions in 1937 
to $9.4 millions in 1943. 


To Start Hydro Survey 


STANDARD BEDDING © 
| CO. LTD. 


* 





Manufacturers of 


| SPRINGS, MATTRESSES, PILLOWS 


* 


POST OFFICE BOX 49 | 
ST. JOHN’S, NEWFOUNDLAND 


der way, after reconfiaissance and 
careful selection of gauging sites. 
however, quite highly specialized. | A wise and careful choice of site is 
It is also often difficult and arduous, | immensely important, for upon that 
and calls for very considerable in- | depends not only the cost of opera- 
itiative and resourcefulness if the | tion but the accuracy and reliability 
best results are to be‘ obtained at|of the ensuing records. Gauging 
minimum cost. Engineers engaged | sites of desirable characteristics, if 
upon it often travel alone and work they can be found, ultimately be- 
unaided, except for such assistance | come very economical to operate, 
as they can pick up locally, they | while those of poor characteristics 
are away from home most of the | are a constant source of expense, 
time and must be prepared to cope | waste of time, trouble and inaccur- 
with a variety of problems and con- | acy. 

ditions in connection with their; “after the hydrometric survey 
work. Young, active and hardy men | was started and coincident, with the 
with technical training ar@ required | work required for its successful op- 
for this work, as well as for the! eration—the repeated visits to the 
surveying. | gauging stations for meter measure- 

“Fortunately it is not necessary to ments at all stages — the surveyi 

gauge every river. To do so would | part of the work could be got under 
be an enormous task. It has been| way. Persénnel not engaged upon 
found that streams in areas of sim-| the hydrometric work would con- 
duct surveys, along the lihes indi- 
cated, of the various rivers, taking 
these in turn in the order of their 
importance, or the Commissioner’s 
preference.” 


(Continued from page 18) 
and other countries. The work is, 





Marine Agencies, Limited 


St. John’s, Newfoundland 


STEAMSHIP OWNERS 
AND OPERATORS 


characteristics have very similar | 
run-off per unit of drainage area 
Hence it is sufficient to establish | 
gauging stations on a number of! 
typical streams throughout the 
country, and from the records so 
obtained, very satisfactory, scien- 
tifically based estimates of the 
water supply of other streams in 
the same region can be deduced. 
Comparative deduction of this kind 
have many times served as the basic 
data for heavy investments, and 
have been completely substantiated 
by subsequent years of operation. 
“First then; carefully , selected 
gauging stations would be installed 
and the hydrometric survey got un- 























Newfoundland 


Canada’s Next-door Neighbor— 
 Britain’s Oldest Colony— 
America’s Newest Playground 


Invites all lovers of the great out-doors to the finest trout and salmon 
waters on the Continent. : 


Large Rivers — Small Streams and Inland Lakes, all unleased, afford 
unbounded opportunity to test your skill against fish that fight to a finish. 


Only 8 Hours Canada to Newfoundland 


Join modernly equipped steamer which leaves North Sydney, Nova Scotia, 
3 times a week. Only 8 hour sea trip and direct connection is made at Port 
aux Basques, Nfld., with express trains (dining and sleeping cars attached). 


property held under option in the 
North Indin Lake area, 
» * ” 


Marcus Gold Mines shares were | 
listed on the Toronto Stock Ex- 
change on May 18. Ticker abbrevia- | 
tion is MG. 





Nib Yellowknife Mines shares 
were listed on the Toronto Stock 
Exchange on May 18. Ticker ab- | 
breviation is NIB. 


Novell Porcupine Mines reports 
that the property is under the ex- 
amination of geologists preparatory 
to conducting further operations. A 
carbonate zone is reported to have | 
been uncovered during the past | 
winter. 





° * * 


Porcupine Southgate Mimes re-| 
ports the completion of nine drill | 
holes in the program to cross sec- 
tion the property to the north on the 
major carbonate zone. It is proposed 
to drill further holes on the north 
limb of the anticline and to also! 
explore the nose of the same forma- | 
tion which pitches to the west. The 
company controls 55 acres in Deloro 
twp., Ont. 





For details of schedule see any regular Railway Agent. 


* . 


Peg Tantalum Mines is reported 
to be’ stockpiling ore on its Yellow- 
knife property in preparation for 
milling operations. A 75 ton daily 
capacity mill is reported enroute to 
the property for installation. 


Paramaque Mines ne that 
payment has been received cover- 
ing an additional 36,200 shares un- 
der Nov. 15, 1944, agreement with 
Federal Trading and Agency Co., 
Ltd. Balance of agreement com. | 
prises an option on 1,071,795 shares. 
Issued capital is 1,928,205 shares. | 


Perron Gold Mines has declared 
a dividend of 2c. per share payable 
June 30, 1945, to shareholders of 
record May 31. 

~ 





; Follow the Railway 


The Railway traverses some of the choicest sections of this Angler’s 
Paradise and stops are made at most of the favoured fishing locations. 
Railway officials anywhere will gladly arrange guides, hotel accommodation 
or direct you to best camping sites. 


Before planning your itinerary write for illustrated 
booklets and any other information desired. 





SUMMER CRUISES AROUND THE ISLAND 
AND NORTH TO LABRADOR ALSO OPERATED 


Newfoundland Railway 
St. John’s, Newfoundland 


Sigma Mines (Quebec) reports bul- | 
lion production of $157,219 from 24,- 
750 tons milled, an average recovery | 
of $6.35 gold per ton in April, 1945, 
compared with $195,363 from 26,300 
tons, an average of $7.40 in the same 
month of last year, 


. ° . 





The Montreal Stock Exchange re- 
| ports that $25,000 has been bid for | 
|a seat on the exchange. Last sale. 
on Jan. 15, 1945, was at $23,000. Low-'| 





bold for $10,500, 











| Newfoundland Pulp, Paper Industry] 
Optimistic as Shipping, Labor Ease} 


The adverse wartime conditions| 1944 period and 56,168 tons in 1943 mills should contribute increasingly 
| which have seriqusly hampered op-/| period. \ ‘| to the economic well-being of the 
'erations of Newfoundland’s pulp| Shipments have shown a corres- | island. 
and paper industry in recent years| ponding improvement. Newfound- | There are ample supplies of the 
|already have eased a bit; and are|land shipped only 263,892 tons in| most essential requisites for low- 
expected to show further improve- | 1943, but last year shipments totalled | cost production—power and wood. 
ment from now .on, 270,803 tons, and for the first four|In addition, Newfoundland mills 

One of the major handicaps to|™onths of this year the total was;have the advantage of low-cost 
Newfoundland pulp and paper pro- | 82,933 tons against 174,646 tons in| water transportation, and are easily 
duction has been the shortage of 1944 period and 62,657 tons in 1943 accessible to the major markets, the 
Workers available. Particularly in| Period. United States and United Kingdom. 
woods operations, the lack of suf- ie cating’ eae Reverse Insect Loss Being Fought 
ficient men has been a difficult} 4" destination. of shipments, there 
problem to meet, and has forced| have been wide variations during ba eet a ages he pode 
limitation of output to the reduced | the war years, reflecting in part) >o. insect damage to trees— 
amount of pulpwood available. eye 7g problems. 


losses which have exceeded those by 
Another troublesome headache,|, Prior to the war, in 1938, New-| tire During the last few years, with 


: foundland shipped 204,450 tons of i 
particularly a few years back, was | ° ; : co-operation* of Canadian scientists, 
the difficulty in arranging shipping | ‘*S, Production overseas, and only | 


good progress has been made in th 
facilities. Newfoundland, as an} oa Y oe As. the United States. ; war against insects. 
eos has been dependent on yally, at first, and then sharply.) ‘The two major operators in New- 


ocean boats, and during the height there Sra aaah cae in destin- | ¢oundland are Bowater’s Newfound- 
of the submarine menace there was | *“°, until in 1941 some 17,233 tons 


: jland Pulp & Paper Mills, Ltd. 
avs ing went to the United States, 128,993 | 
COD LIVER OIL MEAL . nee problem of arranging (o7e overkeas: This same prepond- | formerly International Power & 


Cost of Living 
’ Problem 


(% increase over pre-wer) 
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Another 
Policy- 
holder 
Reports... 


197 YEARS ON 
THE MARKET 


Year by Year 
Following the Most 
Improved Method of 

. Manufacturing. 


MUNN’S MEDICINAL 
COD LIVER OIL 


ANIMAL AND 
peters LIVER 


se 0 =p enh oe eaten rn nee: tinea ncee to eet RTI am 


nara 


cash values will give us an income. . 


“But I also have a policy on 
my own life, because I want him 
to be able to provide proper care 

' for the children if anything 
happens to me. Our Mutual Life 
representative pointed out that 
Canadian government figures 
prove that in one case out of 
every three the wife dies before 
the husband. 

“We chose The Mutual -Life 
in which to insure because of the 
good reputation of the Company 
for fair dealing and low cost 
insurance.” ‘ 


“MY HUSBAND owns three 
policies in The Mutual Life of 
Canada,which he has taken out 
at various times for my protec- 
tion and our retirement. Two 
are Ordinary Life and one is 
Family Income. 


|Paper Co. of Newfoundland) and 
erance of movement to the United 
Production Increasing | States continued in 1942, with 195, 4n8lo-Newfoundland Development 
oN } ‘ . ’ | Co. The former operates properties 
The shipping problem the past | 753 tons going to the United States, at Corner Brook Anglo-Newfound- 
year has not been quite so bad, and } 83,479 tons overseas. In 1943 ship- | eee at Grand Falls . 
there has been, some improvement | ménts overseas and to the U. S. were | ; i 
WwW A MUR> | in meeting other problems. about evenly divided, and in 1944 Diversifying Production 
* * | From a low point of 236,000 tons; shipments to overseas points were| .Both these companies in recent 


| production (compared with 351,143 | restored to the point where this| years have been giving increasing 
& Co. LTD. ‘tons in 1944), Newfoundland’s news- | total, of 169,734 tons, was well-ahead | attention to development of new 


{print output increased to 272,799 | of U.S: purchases of 100,035 tons, lines other than newsprint. Bowat- 

| tons in 1944, and for the first four| This year, to date, shipments” to | er’s, for instance, is now an import- 

| months of 1945 totalled 107,414 tongs | overseas points continue as the most | ant producer of sulphite pulp, al- 

against 81,043 tons in corresponding | important, the four months total for | though production of sulphite pulp 

overseas standing at 52,451 tons| was suspended in 1943, due to short- 

while amount for the U.S. has been | age of wood, and there was only 

only 30,064 tons. limited production in 1944. 
Shipping Big Problem Anglo-Newfoundland now pro- 

‘The movement to overseas coun- | duces newsprint, dry-baled gulphite, | —— . 

| tries was interrupted sharply for a|dry-baled groundwood, lapped 

| while by the need of cargo space for! groundwood and wrappers of vari- Nfld G t M k L 

war materials and other goods con- | ous quality, while a comparatively | ® OV ° a es oans 

sidered more essential than paper | recent venture has been production | 

fgr England's needs during the dark | of corrugating materials. 

Electrical Equipment, Plumbing and Heating Supplies, 


a & 
days of the war. Both major companies have Sia } te i rivate Enterprise 
X-ray Apparatus, Hospital Equipment and On shipments to the United States,| giving increasing attention to de- sy 
Building eae aes however, all has not been rosy.| velopment of motor roads into the 


when the submarine threat became forest, These roads have been of | a rath amnaponngapc armed eelne a ‘a Oehes. ‘cues oad 
Sole Distributor in Newfoundland for serious along the Atlantic Coast,| considerable benefit in getting out | 


: id fisheries development, ac-| Canada, as this product is now un- 
Newfoundland producers ran into! pulpwood. ro ae asa t : 
: ae ; g to a statement to The Finan- der embargo as a luxury in the 
i Tk dla a ‘parila sate anaes wberinie Tne cial Post from Hon. P, D..H. Dunn,| United Kingdom, the principal pre- 
Hane tS rile 28 saike. ‘salatetn  catinhek Demien’ dberietntion a | O.B.E., Commissioner for Natural | war market. Shipments oe a 
shipments below. New York, to cus-| reasonable-to-good demand is at eee ar forward by the SN eet” te 
tomers in the southern United! pected for pulp and paper products | y rs ndland Go ernment ao the | ; 
States, and it was necessary to ube! and demand is now being supplied | ad se . t tho thilensien eavies | December, 1944, a contract was 
costly rail haulage..To meet this| with difficulty because of shipping | nh = saiied 7 wine a of private! closed with UNRRA to supply up to | 
problem, an arrangement was made | conditions and high costs. A coms | at . a ‘h ull st ame ex. | 100,000 barrels of hard-cure split | 
whereby Canadian mills supplied) plete solution may, be sighted aw lect “tn 6 cata rien See wilt | Merring before June 15, 1945. This 
southern U.S. consumers, and in! that the European war jis over. | be nade at chaaiae cditemaninie ates | contract is expected to result in 
turn Newfoundland mills shipped! Of two companies manufacturing | : to eet fish eae oad nearly $2,000,000 worth of business 
more newsprint overseas. newsprint in Newfoundland, one re- | a hates acinoke P The aaa of | for the herring industry. 
ST. JOHN'S NFLD. Wood Cut-Betew Normal ported operations at approximately | cich centres is to be controlled by| Exports of fish oils in the calendar 
7 The need for workers in New- | 80% of capacity. The other reported | the Gover t in the light of mar-| year 1944 were valued at $1,598,743, 
foundiand for building airports and! newsprint production at 99.4% for | k os a eo. * aa . d to|an increase of 50% compared with | ary 
ESTABLISHED 1883 other purposes, as well a8 loss of| the first @ months of the year but|K°u™# Conditions, abroad, and to, 1943, ‘There was a decline of about | aos 
skate rts men to the armed services, has| sulphite production drepped nearly keep step with catching develop: | it” HORWOOD LUMBER CO LTD 
a ° 


Seni aer a” : E ment within Newfoundland. All sec- | 15% in cod oils and a sixfold in- 
Manufacturers of: caused serious problems in getting) half.:‘The estimated wood cut for| sions of the new 
9 
ST. JOHN'S 


wood to the mills. Bowater’s New-| both companies is substantially in | ay Sat | 
Cordage all sizes and descriptions. Cotton 
NEWFOUNDLAND 


Sample and Prices on 
Application 


Rapid expansion of Newfoundland’s small (200,000-person) 
economy to become a major defense outpost had an inevitable 
resujt: inflation. In view of the pressure of new money, and the 
small size of the base, it is a tribute te Newfoundland that the 
inflation was not greater. Modifying the problem graphed above 
are three facts: part of the price rises were rebounds to “normal” 
levels; many of Newfoundland’s barter transactions, not repre- 
sented in statistics, have changed less than dollar values; New- 
foundianders have been saving, individually and collectively, to 
cushion the transition to peace. 


“If anything happens to him 
and I am left alone to bring 
up the children, I shall have an 
income from the insurance, and 
some cash to pay the bills and 
a reserve for emergencies. And 
if he lives to retirement age the 


MUTUAL [IFE 


HEAD OFFICE » WATERLOO, ONTARIO 


Leta Mutual Life Representative 
arrange your family insurance. 


em iat iets ta ianpaa case taitesaieatieectli ain Mica Fe Reccecescsenemeue- 


| HEAP & PARTNERS (N’F” 
241 Water Street 
ST. JOHN’S, NEWFOUNDLAND 


Manufacturer’s Agent For 


Low Cost 
Life Insurance 
Since 1869 


LUMBER a 
DOORS and WINDOWS 
MOULDINGS 





Colonial Cordage Company 


LIMITED 


i ‘ ifficulti | crease in herring oil and whale oil. | 
foundland Pulp & Paper Mills, Ltd.,| excess of 1943 levels, but remains |P°"cnced considerable difficulties | 1, sentember, 1944, the factory of | 

Fishing Lines and Twines. Herring Nets 

and Netting. Wrapping Twines. 


: in obtaining the necessary materi- ; 
for instance, had a cut of 215,584 at less than the requirements for | : . | the Newfoundland Dehydrating Pro- | 
cords in 1939, but by 1943 this had/ full-time operation of the mills, |“ @"¢ skilled personnel to oper | 
Distributors of Cutch, Oakum, 
Seine Corks 


dropped to 142,508 cords. | ate new plants. cess Co. Newfoundland’s largest | 
WHOLESALE ONLY 


Newsprint, sulphite, dry baled sul-|  .,, ; tums | | 
The peak in the worker problem | phate, ground ‘wood, corrugating | It is hoped that in the not-too- | supplier of herring oil, was destroy- | 


is probably now passed, and im-| board, wrappers were produced for distant future it will be much easier | oq py fire, The company plans to 


provement,in this direction can be| export, and after Nov., 1944, with eee cullen build a new plant, but there is no 
expected. | completion of new installations, pro- ? 


core of personnel is to be solved by train- | possibility of having the plant in) 

ace a nents go my sna "whhee Otae. of laminated board was ing a certain number of returned operation during the next two sea- 
; servicemen who will then be avail- | song, 

able for employment by fish pro- 

cessors. The Government has also 

secured the services of a qualified | 

refrigeration engineer and his ad- | 


See Income, Sales Tax vice is available to-all firms inter. | 
‘As Aids to N.S. Finance)". 3's sstcen is 


Newfoundland has been to increase 
the quantities of fish caught by fish- 
ermen individually, and for many | 
years the Government has main- 
tained a bait service operated 


WALL BOARDS ROOFING 


WEBRSEBBAQESSEASBERBABRSE ECE SALSSGABAGSS ES 


CROSBIE & CO. LTD. 


This is the sixth in a series of articles dealing with specific 
aspects of the report of Dr. R. MacGregor Dawson on the 
Development and Rehabilitation of Nova Scotia. 


WATER STREET 
St. John’s a 


EXPORTERS 
Fish and Fishery Products 


e MONARCH TEA 
e BULK TEA 
e, FLAME ROOM COFFEE 


e PILLSBURY’S BEST FLOUR 


NEWBRIGHT’S SOAP 


MONARCH TINNED GOODS 
PALCO INSULATION WOOL 


P. & H. ELECTRIC HOISTS, | 
CRANES, MOTORS, ELEC- 


TRODES, ETC. 
NEON SIGNS 


e FALCON MARINE ENGINES 
e FIRE & MARINE INSURANCE 


‘Henry J. Tho 


Newfoundland 


mas & Son 


A provincial imcome tax and a 

3 ‘sales tax are recommended as new 

| sources of revenue to be used particu 

larly for reconstruction purposes 

by Prof. W. R. Maxwell, M.A., Pro- 

fessor of Economics, Dalhousie Uni- 

versity, in his report on provincial 

g | finance for the Nova Scotia Commis- 

F\ sion on Development and Rehabili- 
B | tation. j 


In addition, Dr. R. MacGregor 


£| Dawson, commission chairman, says 


a further source of revenue might 
be a small tax on electric power: 
%\ for even as low & tax a8 two mills 
per kilowatt hour would produce 
$/ over $1 million a year on a basis of 
present consumption. 
#| He says further revenue might be 
$| derived from an increased levy on 
buses and trucks, which today are 
apparently not paying enough for 


¥ | wear and tear on highways and cost 


- 


of snow removal. 


Prof. Maxwell says preparation of 
these-new taxes must be made by 
highly qualified government Offi- 
cials and this introduction should 
be made the occasion for a general 
examination and perhaps recon 
struction of the provincial finances. 


: Debt Cut 

Nova Seotla increased goverti- 

ment revenue $4.2 millions in 1944 
|over 1939 and in the same period 
| reduced its net general debt by $9.1: 
millions, but the future is far from 
bright because there is no likelihood 
of existing taxes (or even those éf- 
fective before the Dominion-provih- 

$| cial agreéme@nt) continuing to yield 
such amounts after the war. 

Dr. Dawson thinks revenue from 
the gasoline tax and motor vehicle 
registration will increase moderate- 
ly in future, but revenue froth 
liquor will drop to pre-war levels, 


cece, |.2 change from $5.6 millions (1943) 


os 


BUILDERS and CONTRACTORS 


Distributors for 


CANADIAN JOHNS-MANVILLE CO., LTD., 


Building Material and all Classes of Superior Roofing. 


SPECIALIZE | 


Plate Glass, Roofing, Hardwood Floors Machined Surfaced. 
We will gladly furnish you Free Estimates on your Modernizing and Repair Work. 


Telephone 757 


to $1.7 millions (1939). 


Prof. Maxwell concludes that! 


little additional revenue can be ex- 
pected from the other existing taxes, 
so that provincial revenue, if no 
hew sources are taxed, would re- 
turn to pre-war proportions, So pro- 
vincial fevenues somewhat in ex- 
cess of $12.5 millions under the 
present. rates and sources of tax 
would not be far off the mark. ' 

If expenditures had remained at 
the 1939 level or could be brought 
back to the level of that year, pos- 
sibilities of balancing the budget 
would be good, because 1930 ex- 
penditures were about $12.5 millions. 
But experditures have risen and for 
1944-45 are estimated at $16.1 mil- 
lions or $4 millions moré than five 
years ago. 


Expenditures Up 


through some fourteen bait depots 
for the purpose of providing sup- 
plies of bait to fishermen at moder- 
ate cost. In 1939 the quantity of 
bait sold through these depots) 
amounted to some two million | 
pounds, and in 1945 it is estimated | 
that sales will exceed eight million | 
pounds. Meantime the bait depots | 
are being extensively altered and | 
modernized so as to provide more 
efficieht service.” : 

The Government has already offi- | 
cially declared its intention to assist 
reorganization of the fresh-fish in- | 
dustry in the immediate postwar era | 
by an investment of $4 millions, but | 
full details of this proposed scheme | 
are not available yet. | 

Trends in Subsidies, 

Recent trends in subsidiary fish- 

eries are indicated in the following | 





table showing the value of exports | 


Estimated increase in expendi- | of herring, lobster, and salmon, for | 
ture in’ 1944 as compared to 1939 fol-' the past few years: 


lows: 


caernee 


n 
Highways. b. Works 

(Maint. sash oot) 
Att. Genera}, incl. Lahds & Forests. . 
Health, Soc. Sefvices 7 


| Bat” erent: tesebace Seeeeens 


eeeee Pe ebeeeeeeeeess 


| Industry, Publicity ....cseesesesssss 


ee ue nee tons ee eeeeseee 


| ay 
| Plus Sitiking Funds 


| Reduction in Dept. of. Labor, due to 


Some of the iticreased expendi- 
ture shown in the foregoing table is 
due to war conditions and will hot 
|continue, but most of it is perman- 
ent and cannot be reduced. 


If revenues dfop to $12.5 millions 
and expenditures fall back only 
slightly to about $16 millions, there 
will be a deficit on simply main- 

| taining the current activities of 
| over $3.5 millions. Dr. Dawson says 
the current financial position of the 


province (disregarding the greater | 


benefits which are being obtained 
from incfeased expenditure) has 
thus grown worse during the war, 
for 19389 showed only a very small 
| deficit of $195,000. - 

He adds: “it is impossible to ac- 
|euse Nova Scotia of extravaganee. 


| Lobbter 19 


i age pensiofis. Despite these latter 
additions to the budget, the prov- | 


(In Canadian dollars) | 
Tybe of Fish | 1941! =| 1942) 1943? 19448 | 
Herring ..... 972.915 $566,655 $900,494 $1,282,005 | 
T.ABL S57,681 — 58.405 271.624 
Salinon 510,017 333,242 97,157 349,259 | 
1 Fiscal vear enied June 30. } 
29-motth period ended Mar. 31. 


| # Full year énied Mar, 31. 
Ree err 


ince is still below the Dominion | 


| average for education and the public | 
197 | welfare services.” 


A Sirois Report extract states: 


Sa ation an li 
elimfhation of relief ptojects .... 624) 20 SOME ODE Bue Weitate 


| Estimated iheredse 1944 over 1030 ...$3,722 | 


(excluding relief), Nova Scotia is 
now spending proportionately more 


'of total: municipalprovincial rev- 


enues than other provinces, but still 
% less than the national per capita 
average. To some extent the lower- | 
tharni-average level of expenditure 
is justified by lower costs and does 
not indicate inferior standards. 


Nevertheless some of the needs are 
greater.” by 

This situation, so far as the Com- 
mission can establish, has not 
changed materially since the Sirois 
report was written, so that Nova 
Scotia’s new expenditure has mere- 
ly sufficéd to maintain its position 





in constantly advancing procession. 


Cocheftout-Willans Gold Mines re- | 
orts bullion production of $173,315 | 
rom 10,815 tons milled, an average | 
recovery of $16.03 gold per ton ih! 


|The highways have had to be|the three months ended March 31, | 


| brought back to normal, and the 
| greater part of the remainder of 
| the increase, as indicated in the 
foregoing, has been incurred for 
such vital matters as education, hos- 
pitals, mothers’ allowances, and old 


| 1945, compared with $150,644 from | 
| 8.836 tons milled,, an .average of. 
| $17.05 in the final quarter of 1944. 
Estimated concentrate recovery in 
the first three months of 1045 was 
$53,625 as against $55,907 in the final 
quarter of 1044, ’ 
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CITY OF ST. JOHN’S 


NEWFOUNDLAND 
| * 
Facets About St. John’s 


/ 


The following facts concerning the City of St. John’ 


First elected council took office in 1888. 
Present population of City: $0,000 
The City has a 


Annual Rental Valuation: $2,760,000 


operty Valuation of $60,000,000.00.°, 
luntion: (on which taxation is based). 


's are of interest: 


Fire Insurance Premiums collected within the City amount to approximately $500,000 annually. 
THE CITY DEBT. New Bond issue, $1,500,000, floated December, 1944, nate 1969; inferest rate 
n 


914%. A second issue of $600,000 is now being floated to mature 1969, bearing an 


Of ‘the original Bond issue of $500,000 maturin 
only $10, to be paid. Bank loans amount to 


WATER SUPPLY |. 


The water supply is secured from Windsor Lake, 
situated five miles from the City of St. John’s. 
The elevation of the lake is 500 feet above the 
City Area of watershed: about twenty miles. A 
practically inexhaustible supply of first-class 
water is available for all requittements. Water 
pressures all over City are maintained at 80 to 
130 Ibs., Whith eéhsufes ample fire protection. 
Although the supply is capable of giving 20,000,- 
000 gallons per day, the average daily consump- 
tion at present is only 7,000,000 gallons. 

In addition to the main water supply, an auxil- 
jary supply is situated at George's Pond. This, 
howévéf, is only used in case of emergency. 


POWER AND GAS 


Hydro-electric power is supplied by the New- 

Power Conmpeny in conjunc- 

tion with the United Towns Electric Company, 

Ltd., at & low rate. Ample power is available for 
future development. . 

St. John’s Gas Company.. New capital has been 
acquired to increase the scope of the company’s 
activities and to supply gas to residences and for 
power purposes. 


- STREETS 


Fifty miles of macadam roads; 2 miles paved 
roads: over 13 miles of concrete walks. Both con- 
crete walks and paved roads will be increased in 
the very near future. 


BANKS 

Branches of the following Canadian banks are 
located in St. John's — Canadian Bank of Com- 
merce, Bank of genres, Bank of 
Royal Bank of Canada; also Head Office of the 
Government of Newfoundland Savings Bank. 


ST. JOHN’S MUNICIPAL 


O. L. VARDY 
H. G. R. MEWS 
J. J. SPRATT 


Mayor: ANDREW G. CARNELL 
Councillors: 
ERIC COOK (Deputy Mayor) 


ova Beotia, 


terest rate of 34% %. 


we has been paid to bondholders, leaving 


EDUCATIONAL 


The following ate some of the City’s. well- 
equipped educational institutions:—Memorial Uni- 
versity College, ae Kield College, St. »Bona- © 
ventures College ince of ales (United 
Church) College, Bishop Spencer College, College 
of Our Lady of Mercy, K. of C. Memorial pehgol. 
Presentation Convent Schools, St. Patrick's li 
and Holy Cross Schools. 


MANUFACTURING 


Some of the leading industrial firms are: 
ennett Brewing Company 
Browning-Harvey Factories 
Bavarian Brewing Co. Ltd. 
Carneil's Casrings Factory 
Chaiker & Co. Ltd. 
Colonial Cordage Company 
Wm. Dawe & Sons, Ltd. 
Harvey-Brehm Butter Company 
Horwood Lumber Company, Ltd. 
Imperial! Tobacco Co. ° 
Lawrence's Cafriagé Ractory 
Newfoundland Boot & Shoe Factory 
Newfoundland Brewery 
Newfoundland Butter Company 
Newfoundland Clothing Company 
— Furniture & Moulding 
an 


Ltd. 
Newfoundland Lime Mfg. Co. Ltd. 
Parker & Monroe's Shoe Factory 
Pope's Furniture Factory 
Purity Factories, Ltd, 
Riverside Woollen Mills, Ltd. 
Standard Manufacturing Company 
United Nail & Foundry Company 
White Ciething Company 
Head offices of the United Towns Electric Com- 
pany and Avalon Telephone Company, Ltd., are 
situated in St. John’s. 


HARBOUR and SHIPPING 


St, John's land-locked harbour ig ofe of-the best 
on the Atlantic sea-board. i. 

All steamers must pass St. John’s on the way to 
and from Canada, the United States and Europe. 


COUNCIL 


J. P, KELLY 
PROFESSOR A. L. FRASER 
City Clerk: J. J. MAHONY, J.P. 
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Newfouiidland Preserves Wild Life, 


Reminding 


YOu- 


Somebody is goingto 

pay for your Life In- 
. surance whether you 

buy it or not. 

When your life stops— 


Life Insurance is a logical, 
scientific institutio 


ing a human need; the 
neec for i inst 
the tisk of dying wo soon 
or living too long: 
aoe aaa 
Insurance cy to fit your 
needs: An inquiry places 
you under no obligation. 
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Representatives: 
STEERS LIMITED, 
St. John’s, Newfoundland 
Manager, 

Life Department 
T. E.. DEWLING 


June 2, 1945 


May Introduce White-Tailed Deer 


Newfoundland has a rugged beauty 
that makes it an inviting haven for 
tourist, fisherman and hunter, The 
Islanders therefore stress the pre- 
servation of game and inland fish- 
eries. ‘) 

Heavy rains in the early summer 
of 1944 flooded rivers two or three 
weeks longer than usual. Wardens 
reported that salmon were a week 
to two weeks later entering the 
rivers and very few fish were 
taken during June. Conditions im- 
| proved in early July and good fish- 
‘ing could be had on most fivers 


sea run of Brown trout enter Seal 
Cove Brook, and fish over-12 Ib. in 
weight have been taken in this area. 
' Moose and Caribou 
Moose and caribou hunting is per- 
| mitted only under license and each 
| hunter is required to report to the 
department on the result of his 
hunting trip. Three hundred li- 
cences were allocated for the 1944 
season. 
Wardens report that moose and 
caribou are increasing and from 
| information available many hunters 
|have been successful this season. 


year since 1935. During that period 
one. thousand beaver have been 
transferred successfully to Tug 
Pond. Reserve, Humber Reserve, 
Random Island, the Badger-Hall’s 
Bay Road area and the Bonavista 
Peninsula, 

In all cases good results have been 
achieved and the colonies have 
spread over large areas. In addition 
to areas to which transfers have 
been made, beaver have been re- 
ported from Hare Harbor, Fortune 
Bay, Hare Bay, Hermitage, Grey 
River, La Poile River, Highlands, 


'until mid-August. The recorded | Some 200 to 250 caribou’ were seen Cestor River, Salmon River, Tom 
sae shows a decrease of approxi- moving southward between Buchans Joe and Pamhoe Brooks, Exploits, 


mately 20%. This does not indi- 
cate a decrease in the numbers of 
salmon entering the rivers to.spawn 
jas with high water prevailing 
| salmon did not remain long on the 
| lower stretches of the rivers where 
Vmost fishing is carried out. Spawn- 
ing began about Oct. 20 on most 
rivers and was completed by Nov. 
10. Four thousand one hundred and 
forty-seven fishing licenses were 
issued during the season, distributed 
as follows: Residents, 2,885; non- 
residents 57 and members of the 
Armed Forces, 1,205. 


Trout Fishing 


Each year thousands of children 
and adults fish for trout in ponds 
jand streams during the months of 
| June, July and August. Native 
trout and sea trout both correctly 
known as char are most sought 
after and large numbers are taken. 
Practically all streams flowing to 
the sea have a run of sea trout 
and many rivers are noted for ex- 
cellent sea trout fishing, examples 
| are Biscay Bay River, Terrence- 
ville River, Old Bay Brook, Long 
Beach Brook and Fox Island River. 

In streams sea trout average 
about one-half pound in weight. 
Fox Island River is exceptional, and 
in this river fish ‘averaging 214 to 
3 Ib. and fish up to 5 Ib. are fairly 
common, Native trout are. gener- 
ally small, averaging less than 10 
inches in length and 5 to 6 oz. in 
weight, probably: due to lack of the 
amount of food necessary to support 
'the large numbers féund in most 
ponds. Rainbow trout are well 
| established in certain watersheds of 
the Avalon Peninsula, especially in 
the vicinity of St. John’s and fair 
fishing can be had in those places 
where screens have been maintain- 
ed. Brown trout are’ also in good 
supply in certain localities of the 
Avalon, especially the Hodgewater 
}Line. These fish do not find favor 
with local sportsmen although they 
grow: to much larger size than the 
native trout. It is reported that a 
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GEORGE NEAL, Limited 


DUCKWORTH ST. 
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ST. JOHN’S, NFLD. 
Importers of 


PROVISIONS 
: AND 7 
GROCERIES 


We solicit consignments of Livestock from 
Prince Edward Island and Nova Scotia. 


SHAW STEAMSHIP. COMPANY LTD. 


Also operating Tramp 


Ships between Canadian, 


Newfoundland, West Indies and U. S. A. Ports. 


For Service and Satisfaction Route Your Shipments via 
“THE SHAW LINE” 


For Freight Rates, Space, etc., Please Apply to 
’ Nearest Agent 


MARINE AGENCIES 


’ GEORGE T. SHAW, 


LIMITED, AGENTS 


Special Representative ° 


DIRECT WATERWAYS SERVICES LIMITED, Teronte, Ont. 


SHAW STEAMSHIP CO. LIMITED 


INSURE 
WITH 


Board of Trade Bldg., Montreal 


and Rushy Pond. This is the larg- 

est migration in this area for over 

20 years. j 
Ptarmigan ~ 


Ptarmigan hunting has been very 
disappointing this season. The cold, 
} wet. weather prevailing during June 
took a heavy toll of young birds and 
many hunters reported - shooting 
mostly old brood birds. Bad weather 
during the breeding season has now 
occurred two years in’ succession 
and the reduction in the numbers 
of ptarmigan has been substantial. 
The scarcity was country wide and 
was not confined to localities where 
a concentration of hunfers occurs. 
Remedial measures to preserve the 
supply of ptarmigan are under con- 
sideration and the public have been 
invited to send their views to the 
department. ; 


Ducks and Geese 


Geese are increasing steadily in 
many areas and migrating flocks 
are again frequenting areas where 
they have not been seen for a 
number of years. Ducks are also 
increasing and large numbers have 
been reported since migration start- 
ed. Fish eating ducks (mergansers) 
are increasing each year and a num- 
ber of broods. were seen on most 
rivers during the summer and 
autumn. 

Shorebirds 

Curlew were very scarce and 
were usually seen only ‘during 
migration. A small colony was re- 
ported to be breeding in the Quir- 
pon area, but no nests have been 
located. Yellowlegs (twillick) were 
increasing and large numbers ap- 
peared along the rivers and shores 
of the south coast, especially at Lit- 
tle River, Bay D’Espoir and Ter- 
renceville. 

‘Rabbits 

The rabbits were reported to be 
Scarce over the whole of Newfound- 
land excepting the Avalon Penin- 
sula, where large numbers were 
taken in some localities. Efforts to 
secure an improvement in packing 
were continued throughout 1944, but 
much is yet to be done. Some 1,247 
cases were packed during the sea- 
son. Larger numbers of rabbits were 
marketed fresh than is usually the 
case, Owing to the price for fresh 
rabbits being much higher than that 
obtainable for canning. 

All fur-bearing animals continued 
to increase in numbers as trapping 
is still curtailed. Foxes showed the 
greatest increase and excellent re- 
ports were received from every 
division. Marten increased steadily 
in the Humber Reserve area but in 
the remainder of the country they 
were not much in evidence. 

Fur ranching was continued on 
a small scale despite handicaps, The 
main problems were again the ab- 
sence of.a satisfactory meat sup- 
ply and the need for improvement 
of breeding stock. The success at- 
tainable with good stock and ample 
food supply has been ably demon- 
strated at Cloudstone Ranch, Mur- 
ray’s Pond, where animals raised 
compare favorably with the best 
raised on ranches in Canada. The 
breeding stock held by Newfound- 
land Ranchers over the winter of 
1944 was: 

Foxes— ‘ 
MMOS vi seccvscsvapeusencse 
Females 

Mink— 
Males 
Females ses 
A total-of 53,230 pelts of fur bear- 

ing animals were exported from 

Newfoundland and Labrador, ac- 

cording to reports from licensed 

fur exporters during the year end- 
ing June 30, 1944. Approximately 

40% of the total pelts were taken 

in Labrador made up as follows: 

Beaver 243, 

Ermine esecicee 6,209 

Black fox o¢bensesoseaees’: 20 
*"Silvert Fox: iscviscssococe 106 

Patch fox 604 

Red 10%. sscsicccedessacs:* 1467 

White ‘f6:2 cessesesccsuns 182 

Blue 102" vise ciwccecovnss 3 

Lynx 559 

Martex. eee eereeseseseees: 3 

Mink ere eee eeaeeeeeeeeee 883 

Muskrat ...cccccsecceess 40,297 

Otter eeeeeeeeeeeeeeeeee 477 

WG: Cate ie ceade cues 2 

Squirrel ...... coocccceecs 1,432 

Rabbits ; 
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Beaver were steadily on the in- 
crease in many parts of the country 
and several new colonies were re- 
ported. Transfers of beaver from 
the Avalon Peninsula to other suit- 
able areas have been made each 


~ TheDominion Atlantic Insurance Co.,Ltd. 


The Only Local Company writing 
MARINE & FIRE Insurance 


A. E. HICKMAN CO. LTD. 


Managers 


St. John's 


River, South West Gander, Gambo 
River, Indian Bay Rivers, Terra 
Nova River and Dunnes Brook area. 


Bird Investigation 

Investigation into the bird life of 
the country was continued during 
the summer under ‘the agreement 
with the U. S. fish and wild life 

rvice. H, S. Peters; Atlantic fly- 

ay biologist and T. D. Burleigh, 
Associate Ornithologist, both of the 
WU, S. fish and wildlife service, made 
a survey of the coastal areas from 
.Port aux Basques to Flowers Cove 
and Forteau to Cartwright. The se- 
lection of bird sanctuaries in New- 
foundland and Labrador to con- 
serve the breeding population of sea 
birds is now being planned in. areas 
to be determined by these investiga- 
tions. An area has already been 
set aside as a reserve at St. Peter's 
Bay, Labrador, where a colany of 
eider ducks breed and others will 
be located on uninhabited islands 
on various parts of the coast. Fur-, 
ther investigations will be made in 
1945 on that section of the coastline 
from Twillingate to Cape Bona- 
vista, including the Funk Islands. 


Wild Meat Supply 

It is estimated that the game re- 
sources of Newfoundand provided 
one million pounds of wild meat 
(animals and birds) during the 
year 1943, at $300,000. As more in- 
formation becomes available from 
year to year it is hoped that it will 
soon be possible to arrive at definite 
conclusions concerning supplies of 
game, so that hunting can be regu- 
lated with a view to providing and 
maintaining a more adequate sup- 
ply of meat from this source. 

Eel Grass 

Eel grass is known to affect 
greatly the supply of geese fre- 
quenting an area during migration, 
ie., during the open season on these 
birds. The grass almost extinct for 
a number of years, is now returning 
fairly rapidly and conditions this 
year were much improved over pre- 
vious years. During the summer eel 
grass was showing to the top 
of the water in some areas and 
“slicks” in some places as large as 
an acre were noted, 

New Species : 

The introduction of white-tailed 
deer into Newfoundland has been 
advocated by various persons with- 
in the past few years. During Sep- 
tember, 1941, John Pearce, associate 
biologist of the U. S. fisheries wild- 
life service, made a survey of cer- 
tain areas at the request of the 
Newfoundland Government to de- 
termine whether suitable habitat 
existed. His report covering this 
survey shows that favorable habitat 
does exist in this country and the 
deer could be expected to increase 
if introduced. ; 

The recent report covers ‘the 
biology of white-tailed deer, the 
value of areas investigated for deer 
cover and makes suggestions for 
stocking deer. Before introduction 
is made, however, certain factors 
must be determined. These are: 


Newfoundland 
Key Officials 


The following Newfound- 
land Commissioners and lead- 
ing government officials are 
those occupying key positions 
in the country’s administra- 
tive organization: 


HIS EXCELLENCY VICE-ADMIRAL SIR 
HUMPHREY THOMAS WALWY 
K.C.S.1,, K.C.M.G., C.B., D.S.O., Com- 
mander-in-Chief and Chairman of the 
Commission of Government, 

HON, SIR EDWARD EMERSON, Kt., K.C., 
Chief Justice. 

LT: HAROLD B. GOODRIDGE, RCNVR, 
a hte F.R.G.S., Private secretary and 

HON. SIR JOHN C. PUDDESTER, Kt., 
LL.D., Commissioner for Public Health 
and Welfare and Vice-chairman of the 
Commission. 

HON. IRA WILD, O.B.E., Commissioner 
for Finance. 

HON, P. D. H. DUNN, O.B.E., Commis- 
sioner for Natural Resources; 

HON, H. A. WINTER, K.C., Commissioner 
for Justice and Defense and Hig 
Majesty’s Attorney-General. 

HON. SIR GEORGE ERNEST LONDON, 
C.M.G., Commissioner for Public Utili- 


ties and Supply. 

HON. A. J. WALSH, K.C., Commissioner 

for Home Aftfairs and Education. 

CAREW, C.B.E., Secretary of the 
Commission of Government and Secre- 
tary for Home Affairs. 

W. M. MARSHALL, Secretary for Finance. 

H. G. PUDDESTER, K.C., Acting Secretary 
for Justice. : 

J. G. HOWELL, B.Sc., Secretary for Cus- 
toms, Chairman of the Boards of Cus- 
toms and Liquor Control and Chief 
Immigration Officer. 

L. CRUMMEY, Secretary for Public Health 
and Welfare. : 

RAYMOND MANNING, C.B.E., Secretary 
for Public Works. j 

MAJOR J. HAIG-SMITH, O.B.E., Secre- 
tary for Posts and Telegraphs and Chief 


ee: 

COL. W. F. RENDELL, C.B.E., Secretary 
for defense. 

K. J. CARTER, Secretary for Natural 
Resources, ° 

G. A. FRECKER, B.A., B.E., Secretary for 
Education. j 

H. V. CROSSE, Secretary for Supply. 

G. W. D. ALLEN, Assessor of Taxes. 

ee HOWSE, B.Sc., Government 


ecologist. 

8. G. PARSONS, Labor Relations Officer 
(Acting). 

J. A. WINTER, C.M.G., K.C., Chief Clerk 
and oy Supreme Court. 

H. J, RUSSELL, C.B.E., General Manager 
of the Newfoundland Railway. 

J. A. COCHRANE, B.Sc., Director of Civil 
Re-establishment. 

GEORGE G. LEWIS, Acting Chiirman of 
Newfoundland Fisheries Board. 

J. W. McNEILLY, Public Relations Officer. 

G, P. BRADNEY, C.B.E., Comptroller and 
Auditor General. 

D. JAMES DAVIES, C.B.E., Trade Com- 
missioner for Newfoundland in the 
United Kingdom. e 

MAJOR R. H. TAIT, M.C., Director, New- 
foundland Tourist and Publicity Com- 
mission and Trade Representative for 
Newfoundland in New York. 


‘() The possibility of damage caus- 
ed. by deer “to agricultural crops; 
(2) The effect of the introduction 
on our present stocks of moose and 
caribou. Regarding (1), it is known 
that deer do considerable damage to 
crops and no effective measures of 
control other than the killing of the 
animals have yet been worked out. 

Information on this matter is 
being collected by the depart- 
ment. As to the effect of deer on 
our present stocks of moose and 
caribou, it is unlikely that our cari- 
bou would be affected as they exist 
in different habitat and feed on dif- 
ferent foods. On the other hand, 
moose would probably be affected 
greatly if large numbers of deer 
were present. They exist on similar 
food and in the same area. Discuss- 
ing the scarcity of moose in the 
province of New Brunswick, the 
chief game warden in his report for 
the year 1943 states, that the decid- 
ing factors governing the migration 
and decrease of moose within the 
province, is lack of suitable habitat 
and unsatisfactory feeding condi- 
tions, due to various causes. Among 
which he lists “overcrowding and 
overfeeding” due to large increase 
in deer. (The deer referred to is 
the white-tailed. He states: “The 


General Summary of 


State of Maine went through the 
same changes in game population as 
our province, only at an earlier 
period in its history, abundance of 
moose and caribou, introduction and 
gradual increase of deer in great 
numbers, followed by a falling off in 
caribou and moose population and 
final disappearance of ach species in 
the order named.” The caribou here 
referred to is the woodland caribou 
of the continent which differs some- 
what in its feeding habits and habi- 
tat from the Newfoundland caribou. 

These are some of the factors 
which must be taken into account 
and their effect as far as is pos- 
sible determined before the‘ intro- 
duction of the white-tailed deer is 
decided upon. 

Prosecutions 

During the period Jan. 1 to Oct. 31, 
1944, 147 breaches of game regula- 
tions were reported. Investigations 
Yarried out resulted in 140 cases 
being sent for trial. Seven investiga- 
tions were abandoned as the parties 
responsible could not be identified. 
Twelve of the 140 cases prepared 
for trial were later withdrawn leav- 
ing 128 cases to be proceeded with, 
of which 70 have been tried and 67 
convictions entered. Fines totalling 
$1,367.50 were imposed. 


Newfoundland Finances 


A. GENERAL SUMMARY 


1, Ordinary Expenditure 


Consolidated Fund Services 
Supply Services .....-secsseseereses eeeceee 


Total .......... poeceeseeessccccces 
2. Current Revenue oe 
Excess of Revenue over Ordinary 

Expenditure 


3. Reconstruction Expenditure 
Total estimated surplus ....«.......... 


Finance 

Customs 

Posts and Telegraphs 

Assessor of Taxes ....+. Oreeeeesere eeecccens 

Home Affairs .4..+.e+008 seeeee ee deesegetess 

Education 

Justice 

Defense  .ncccsccccccccvcccccces saceeeeeeree 

Natural Resources eves 

Public Works .........-..eseeees Ceecceseces 

Public Health and Welfare ........+.seees0e 

Board of Liquor Control 

Recoveries from C.D.F. and Dominion 
Office 

Supply 


c” HEADS OF EXPENDITURE 


1. Ordinary: 
A. Public Debt 
B. Salaries Under Statute 


Finance 
Customs 


Posts and Telegraphs ...... eecersccocesee ; 


Assessor of Taxes 
Home Affairs . 
Education eeeereerececes 
Justice ...cccceccccccce eovces 
Defense 
Natural Resources .....«.++++ eeeeneeeeese 
Public Works .......--s+++e0e eeceveterse 
Public Health and Welfare 
Board of Liquor Control 
Supply eeeeeeeere 

Total Ordinary Expenditure ..escceserss 
2. Reconstruction 

Education ; 

Natural Resources 

Public Works 

Public Health and Welfare 


Total Reconstruction Expenditure .seses 
Grand Total Expenditure .......++.+#9- ee 


+ 22,778,200 


‘ 683,000 
B. CURRENT REVENUE 
299,000 


Actual 
Receipts and 


ae 
r. 31 . 
1944-45 


$s 
3,831,996 
17,985,063 


21,817,059 
33,310,014 


11,492,955 


4,501,188 
6,991,767 


Estimated 
Mar. 31, 
= 
3,730,000 

19,048,200 

29,087,300 


6,309,100 
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304,400 
, . 217,000 
1,600,100 


134,292 
3,225 


29,087,300 33,310,014 


BBSeSB3E) 5: 
$3323s83 


388 
wu 


23: 
388 


CW eens 
3 


#3 


21,817,059 


450,463 
2,214,228 
1,773,115 

63,382 
4,501,188 
26,318,247 


22,778,200 
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Page-Hersey Tubes Ltd. an- 
nounces a dividend of 31%c. a share 
at rate of $1.25 a year—following | 
its four-for-one stock split—payable | 
July 2, 1945, to shareholders of re-| 
cord June 15; ex-dividend June 14. | 

* * we ° 


Minneapolis, St. Paul & Sault Ste. 
Marie Railroad Co. announces net) 
income of $1,053,326 for the reorgan- 
ized company for the period Sept. 
1, 1944, to Dec. 31, 1944. Reorganiza- 
tion was completed on Sept. 1, 1944. 

* 


Monarch Kniéting Co. has extend- 
ed to May 31, 1945 the time for con- 
version of the 7% preferred shares 
into new 5% preferred and 4% 
debentures. 

a * 

International Utilities Corp. and | 
its subsidiary General Water Gas & | 
Electric Co. have applied to the 
U.S. Securities and Exchange Com- 
mission for approval of the redemp- 
tion of the 67,957 outstanding shares 
of $3 preferred stock of General 
Water Gas & Electric Co. at $52.50 
per share and accrued dividend. Of 
these shares 4,255 are owned by In- 
ternational Utilities. Hearing of the | 
application will be on May 14, 1945. 
The funds for the redemption re- 
present a portion of the proceeds of 
the sale of General Water’s interest 
in certain of its subsidiary 
gompanies. 

* ” 

The Bank of Canada has purchased 
from the Tormont Corp., a private 
company that looks after the inter- 
ests of the Evans family, Montreal, 
a property situated at the northeast 
corner of Craig street and Victoria 
Square, Montreal, and will erect 
on the site a two-story bank build- 
ing, it is announced. 

* * = 

Brown Co, has announced that on 
June 1 it will make the semi-annual 
payment of interest, due at that 
time, on its general mortgage 5% 
cumulative bonds, to registered 
owners as of close of business May 
ea 

Paramount Oshawa Theatres Ltd. 


cluding $2,338 refundable portion of 
excess profits tax—this compares 
with $15,618 for 1949 excluding $920 
refundable portion of excess profits 
tax. Earned surplus at year. end 
stood at $124,048 as against $108,695 
for the previous year. 

~ . 


Allens London Theatre Ltd. re- 
ports 1944 net profit of $3,040 as 
compared with $3,418 for 1943. After 
dividend payment of $3,450 deficit 
account at year end stood at $57,257 
as against $56,827 for the previous 
year. 

+ s * 

Allens Kingston Theatre Ltd. re- 
ports 1944 profit of $9,549. After 
dividend payments of $11,900 sur- 
plus account stood at $8,917 as 
against $11,269 for 1943. 

ae *” . 


Allens St. Catharines Theatre Ltd. | 
reports 1944 net profit of $3,485 as | 
compared with $3,771 for 1943. After 
dividend payments of $3,400 deficit 
account stood at $19,690 as against 
$19,775 for the previous year. 

- * * | 


Canadian Breweries Ltd. an-)| 
nounces that 25,530 common shares | 
have been issued upon the exercise 
of stock purchase warrants by the 


reports 1944 net profit of $14,677 ex- 


NT NOTES 


company, thereby increasing num- 
ber of common shares outstanding 
to 775,530. 


Drake Realty Co. reports that af- 
ter provision for depreciation of 
$1,363 and $1,884 for income and 
excess profits taxes, the company 
made a net profit of $3,230. During 
the year mortgages payable were 
reduced by $18,550. Balance at credit 
Dec. 31, 1944 amounted to $15,650 as 
compared with $12,420, for the pre- 
vious year. , 

* * * 


Paramount Kitchener Theatres 
Ltd. reports 1944 net profit of $4,613, 
excluding $291 refundable portion 
of excess profits tax, as against 
$4,063 for 1943. Earned surplus after 
dividend payments amounted to 
$4,481 as against $5,123 for 1943. 


Sao Paulo Electric Co. subsidiary 
of Brazilian L. H. & Traction, has 
given notice that £43,040 principal 
amount of 5% first mortgage bonds 
has been drawn for redemption for 
the sinking fund on July 1, 1945, at 
par and accrued interest.. Redemp- 
tion comprises £4,500 of A bonds of 
£500 each, £36,400 of B bonds of 
£100 each and £2,140 of C bonds of 


£20 each. 
* + 


Santiago Mines advises that core 
length of 9 ft. from footage 96 to 
105 in diamond drill hole No. 8 re- 
turned values ranging from a low 
of $880 to a high of $64.38 in gold, 
silver and copper. From 96 to 102 
ft. assays ran $13,68, from 102 to 
104 ft. $8.80 and from 104 to 105 ft. 
$12.70. 
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FIRE AND CASUALTY INSURANCE 


TIO ee 


Bread is Basic 


“OUR OWN” 
BREAD 


It’s Enriched 
BEST BY TEST 


EAST END BAKERY LTD. 


ST. JOHN'S NEWFOUNDLAND 


NEWFOUNDLAND’S . 
Premier Department Store 


Dry Goods 
Men’s Wear 
Ladies’ Wear 
Crockery 
Hardware 
Stationery 
Sporting Goods 


Souvenirs 
Jewellery 
Smokers’ Goods 
Grocery 
Provisions 

Toy Department 
Ships’ Supplies 


FIRE INSURANCE 
; Agents for 


Law Union and Rock insurance Co. Ltd. 
London and Lancashire Insurance Co. Ltd. 


AYER & SONS LTD. 


St. John’s, Newfoundland 


Saunders, Howell & Co. 


LIMITED 
_CARBONEAR, NEWFOUNDLAND 


Lumber Manufacturers and General 
Contractors 


Timber Merchants including Pitprops 
and Pulpwood 
oe 


8 
36 Years of Steady Production 


Our Facilities Are Second to None 


References 
THE. BANK OF NOVA SCOTIA 


CARBONEAR 


CHALKER & CO. LTD. 


WATER ST. EAST 
ST. JOHN'S 


PROPRIETORS OF THE MOST 
MODERN MEAT PROCESSING 
PLANT IN NEWFOUNDLAND 


PRODUCERS OF THE FAMED 
*Chalkers Choice’? BRAND 
: OF HAMS, BACON, LOAVES: 
BOLOGNA, LARD 
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BOWRING BROTHERS 


‘ LIMITED 


St. John’s, Newfoundland 


Established 1811 


STEAMSHIP OWNERS AND GENERAL MERCHANTS 


LLOYD’S AGENTS 


Importers of all General Merchandise 
Exporters of Sealoil, Sealskins, Codoil, Dry Salted Codfish 
- Canned Lobster, Pickled Salmon, Pickled Herring and all 
other Newfoundland Products 
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Representation Sought In 
Newfoundland by a Canadian With Canadian 
Firms Interested in Marketing Following . 

Lines: ‘ 


ELECTRICAL SUPPLIES 
AND APPLIANCES 
HARDWARE — NOVELTIES 
AND OTHER LINES 


The William Pound Agencies 


140 NEW GOWER STREET 
ST. JOHN'S NEWFOUNDLAND 


The Newfoundland Butter Co. 
L ED 


‘LIMIT 
ST. JOHN'S — NEWFOUNDLAND 


| Distributors of pastouriaed 
Milk and Cream 


tand 1943: ; 


As Measure 


The present agricultural position 
in Newfoundland may be summed 
up by the statement that production 
of root crops and livestock now aD | 
proximates $12 millions (Canadian) | 
annually, exports are practically | 
nil, and imports of farm products | 
amount to as much as $8 millions. 

The high import bill accounts for | 
Newfoundland’s awakening inter- 
est in her agricultural potential for 
home consumption, and substantial 
increases in native foodstuff pro- 
duction would materially reduce the | 
island's high cost of living. 

Prices paid by Newfoundlanders | 
for foodstuffs are extremely high, 
and eggs, ungraded, cost 80c. to te 
wholesale, 

The following is a comparative 
statement of wholesale prices, at 
destination, of a number of local 
vegetables and fresh meats for 1944 


Nov. 1944 Nov. 1943 | 
Potatoes (bbl.) $4.50°$5.00 $5.25 
Turnips (bbl.) . 400-450 5.50 
Cabbage (lb.) . ‘.05- .07, 05% 
Beets (lb.) .... .06- 
Carrots (lb.) .. .06- 
Beef (1b.) .se0e  .30- 
Pork db.) eeee .30- 
Mutton (1b.) ee 35- 
Lamb (Ib.)°...0° 40+ 
Veal (ib.) ....5  B5- 
Eggs (ungraded) .80.- .95 
Optimistic Outlook 

There is ground for optimism re- 
garding agricultural expansion in 
the postwar economy of the island, 
because of the ready accessibility of 
arable land sites if the interior, as 
a result of defense construction, and 
the government's tentative plans for | 
re-establishing returned servicemen 
on the land. Many returning men 
have expressed a desire to take up 
farming. 

For a serviceman with no previ- 


|Agriculture Attracts Increasing Official Attention. 
to Cut Import Bill of Newfoundland 


t 
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= 
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. 
in progress. In addition, vigorous efforts are 
being made to strengthen agriculture in the 
Island. 


Major improvements in the earning power of 
fishermen of Newfoundland are anticipated 
from the fishery reorganization program now 


cleared land. ‘The Department of| ment is much indebted to the an Horses owned by farmers are 
Agriculture, in order to encourage | partment of Agriculture in Canada,| gradually improving in quality 
the land development scheme, now | whose officials gave much valuable | and weight. In the many localities 
provides mechanical assistance and! assistance in carrying out this| however, where only small farms 
380 acres of land were cleared in| scheme, Bulls of Ayrshire, Holstein | are possible, it is not desirable to 
¥ . and Shorthorn breeds were import-| increase the average weight of 
Under this scheme departmental |ed in this way, as well as 37 rams horses, but efforts must be made 
tractors were made available to|/and eight pure-bred Yorkshire! to improve their quality. For this 
farmers throughout the country who | boars. Several pure-bred ewes were | purpose there is a shortage of high- 
formed themselves into groups and also imported by various sheep rais- class stallions of suitable size, but 


June 2, 1945 


Cable Address “CASHIN” 
8t. John’s, Nenteentans 


ie 
A.B.C, Sth Edition 


— « Company, Limited 


THE FINANCIAL POST 


Representatives of : 
erican Alliance Ins, 


2 an 
Western Assurance Ce. 


Coal Merchants 
Contractors Canadian Army & Airforce 
U. S. Army & Navy 


St. John’s - Newfoundland 


WINSOR & CO. LTD. 


MANUFACTURERS’ AGENT 


Enquiries Solicited for 
Newfoundland 


400 WATER STREET 
ST. JOHN’S, NFLD. 
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2 : : | prepared a stipulated minimum | ers and it is hoped that these reg-' it is hoped that arrangements can 
ous farming experience who wishes | acreage of land to be cleared. | istered animals will produce rams|be made to overcome this’ handi- 
to settle under this scheme @ plan) potatoes, turpips, carrots, beets, which will be of*a sufficiently high | cap after the war by the importa- 
will be arranged whereby he will! oq cabbages are the principal mar-| standard to be purchased in place | tion of good pony stallions from 
be given from six months to 12) jet crops, and all were disposed of| of imported rams. | Scotland. 
months practical training on @ farm) 4¢ good prices. Wild blueberries are| In addition to the small number | 

a. in Newfoundland or Canada |i. only export product. Produc-|of purebred boars and sows im-| 

| previous to his taking up residence | tion yaries widely from year to year,| ported some 10,000 weanling pigs| ‘Although the growth of hay was 
in the area. depending upon the weather and | were brought in to be fattened on | good this’ year the weather was so 
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NEWFOUNDLAND 
LIGHT and POWER 


YOM Te. 


Feeds ‘ 


¥, 
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BUILDERS’ SUPPLIES 


EVERYTHING to build ANYTHING 
Sole Agents for Gyproc Wallboard 


Canadian Producers of Building 

Supplies desirous of Representation 

in. Newfoundland ‘are invited to 
write us. 


NFLD. FURNITURE & MOULDING CO. LTD. 


Incorporated 1900 


Water St. East . St. John’s, Nfld. 


T. A. MACNAB & C€O., LTD. 


Manufacturers’ Agents & Commission Merchants 
City Club Building, St. John’s, Newfoundland 


REPRESENTING 


The Borden Company, Ltd. ................. ... Toronto, Canada 
The Campbell Soup Company, Ltd. ............ Toronto, Canada 
Canadian Industries Ltd. ........ (Salt Division) Montreal, Que. 
Oxo Limited England and Canada 
Cadbury-Fry Export Department .,........0...-s000-0- England 
Fry-Cadbury Ltd. .........cecsece ones Montreal, Que. 
Reckitt & Colman Ltd. ...... eeccccceesss- England and Canada 
Jas, Robertson & Sons, Ltd. .....eeceee+-++..- Paisley, Scotland 
Corn Products Refining Co. ......... New York, U.S.A. 
Best Foods Corp. ............ jVeabeaxsnewes New York, U. S., A. 
Rabe Ge POPPIN Ete oo on i ook cskc ction’ England and U. S. A. 


Large Offices, Sample Rooms arid Warehouse in the 
Heart of the Business District. 


WE COVER NEWFOUNDLAND 
[SABLE ADDRESS. “MACNAB” ST. 


JOHN’S 


Fishermen's Union Trading 
Company, Limited 


IMPORTERS of Dry Goods, Hardware, Pro- 
visions, Fishery Salt, Coal. 


SUPPLIERS for the Labrador and Shore 
Fisheries. — 

EXPORTERS of Dried Salt. Codfish, Codoil, 
Refined Codliver Oil, Pickled Salmon, 
Pickled Turbot, Lingon (Partridge) Berries, 
-ete., ete. : 

Branch stores at eighteen outports, 
from Trinity to La Scie. , 


Head Office: Port Union, Nfld. 


It is planned to commence actual | 
clearing, operations in the Upper 
Humber area in 1945. Other promis- 

| ing areas in the country have al- 
 reeey been investigated and plans 
|are being made for detail investi- 
gation of some of these in the 1945 
| s@ason. 


$5,000 to. a Veteran 


availability of labor. Production in| the plentiful supplies of cheap feed | unfavorable during the hay mak- 


1944 was 750,000 lb. compared with | 
a normal production of between | 
5,000,000 and 6,000,000 Ib. The out- 
look for 2945 is good because it is) 
anticipated that more labor will be | 
available, 
Imports of Breeding Stock 
Under the 1944 food agreement | 


obtained from the various military | ng season that the crop was sev- 
and naval institutions. erely damaged. A large proportion 
Import 35,000 Poultry of the crop which has gone into 

Some 35,000 head of poultry were | storage had a lower feeding value 
imported for breeding and egg pro- | than usual. As regards feeding con- 
duction this season, a record for New- centrates used largely by milk pro- 
foundland and reflects the increased | ducers, supplies can now be more 
consumption due to the increased | readily obtained therefore no seri- 


The amount of money which, Will | made at Ottawa, Newfoundland was/| earning power of the people. The 
| be expended in creating a farm/| given a quota of 500 dairy cattle,| breeds favored were Barred Ply- 
| holding for a serviceman or a mem-| subsequently increased to 750: Near-| mouth Rock, White Leghorn, New 
| ber of the Forestry Unit will ‘be | ly 700 cattle of which 80 were pure | Hampshire Red and Light Sussex. 
from $4,000 to $5,000. A member of | bred and registered were imported, As a shortage of pullets occurred 
|the Forestry Unit who is eligible | from Ontario and the eastern prov-|in 1943 the department contracted 
\for settlement under the scheme inces of Canada this year, mainly for the purchase of 20,000, pullets 
will be required to make a financial | by dairymen operating in the St. from various Canadian hatcheries, 
contribution toward the general cost. | John’s area, for breeding and milk | which were distributed among New- 
In all eases a repayment of a pro- | production. 
portionate cost of the value of the | predomirfiated, but there were a/ arrangement proved very popular 
| dwelling house will be required to;number of Ayrshires and a few | but its continuation in 1945 will not 
be made in annual installments over | Guernseys and Jerseys also brought | be necessary as present indications 
a 15-year period following the is-| ip. The prices of these cattle were are that pullets will then be easily 
suance of a grant for the holding! high, ranging from $200 to $350 and obtainable in Canada. 
in question. the quality varied greatly. These im- General Condition of Livestock 

In the case of a civilfan settled | portations maintained*milk produc- 


The Holstein breed foundland poultrymen at cost. This | 


| ous shortage of these is anticipated. 
| Such feeding stuffs are subject to 

control, which originated in Canada 
, and the United States. Early in 

1944 by an agreement made at Ot- 
| tawa, Newfoundland was given a 
| quota of animal feeds to be suppjied | 
|-partly by Canada and partly by 
| the United States. 


Quota restrictions and necessity of 
ensuring a steady flow of feeds to | 
Newfoundland and the. need for | 
striking a fair bglance between 
; the cost of Canadian feeds and of | 
American. feeds, made it imperative | 


{ 


to control the importation, distribu- | 


COMPANY LIMITED 


- 


¥ 


Supplies the City.of St. John’s 


and environs with 


4% 


LIGHT HEAT POWER 
AND TRANSPORTATION 


Service 


~ 


. |of land, the preservation of wind 


under this scheme the Government 
expenditure will be from $2,000 to 
$3,000. As in the Case of the service- 
man or member of the Forestry | 
Unit the only repayment to be made | 
will be a-proportionate part of the | 
cost of the dwelling house. 
_ First Year Probationary 
Under the Land Development Act 
| of 1944 which is the statute govern- 
| ing the setting up and administration 
| of Land Development area it is pro- 
vided that the first year spent in a 
Land Development area is to be re- 
| garded as a probationary period. 
During this period the settler will | 
have an opportunity to decide whe- | 
| ther or not*he is suited to the life. | 
| If it should be necessary for him to | 
léave at the end of or during this | 
period the expense of returning him | 
to his home will be borne by the 
| Government. At the end of the first 
year on application by. the settler 
he will be given a lease of the land 
comprising his holding. 


Five-Year Lease 


This lease which will be issued for 
a period of five years will be sub- | 
ject to certain conditions as regards | 


clearing, cultivation and cropping 





| breaks and the care and mainten- 


Nance of property.in use by the set- Poe 4 aoe . 
\ tler. At the end of the five-year | tage in the reconstruction schemes | erated at 80% of total capacity. The 


period the settler may apply for a | now contemplated and also for the| companies were handicapped — by 


§ | grant of the land\in question and if | whieh 
| the conditions of the lease have 


been fulfilled, a fee simple grant 
will be issued. 

In the case of a serviceman. or 
member of the Forestry Unit ten 


N | acres of land will be cleared and a 
x | dwelling house constructed before he 


is settled. He will.be given assist- 


N | ance in the ‘erection ofa barn, and 


will also be provided with founda- 
tion livestock, farming implements 
and seeds and fertilizer for the first 
year’s gperation. A civilian will be 
given assistance along the same lines 
but on a modified scale, and his land 
may not be cleared in advance of 
his settlement. 
Cleared Land Scarce 

One 6f the greatest obstacles in 
the development of agriculture in 
Newfoundland is the scarcity of 


_ J. C. PRATT & CO. LIMITED 


P, O. BOX 866 
ST. JOHN'S . 


SALES REPRESENTATIVES FOR LEADING 


NEWFOUNDLAND 


CANADIAN 


AND AMERICAN FIRMS INCLUDING:— 


The Steel Co. of Canada, Ltd.; Fhe Viceroy Mfg. Co, Ltd.; The Mount Royal Metal Co. Ltd.; 
The Northern Electric Co. (Halifax); The Onwatd Mfg. Co. Ltd. (Kitchener). 


tion at.a fairly high level, but it is 
doubtful whether the increase in 


Weather conditions were such | tion and prices of feeds sold in New- | 


| 


that pasturage was excellent this} 


| foundland by means of a Feed Pool | 


/year and in consequence Young! made up of members of the trade 


| speech, delivered at St. John’s. New- 


‘| was dependent upon her basic in- 


the, volume of milk marketed was) 
in proportion to the number of cat- 
tle imported. 
Government Helps 

The department continued its pol- | 
icy of paying half the purchase | 
price of approved registered bulls, | 
rams and boars, and acted as purs| 
chasing agent for farmers who were | 
otherwise unable personally to se- 
lect anim&ls in Canada. The depart- 


cattle and sheep went into winter | ang under the control of the De- | 
quarters 


in very good condition | partment of Supply. The operation | 
Lambs generally made good market! o¢ this Pool succeeded in maintain- | 
weight and were in good flesh. | ing adequate supplies of feeds and | 
In areas remote from whole milk | prices, although high, were never- | 
markets, where milch cows were theless lower than they would have | 
not specially fed for maximum | peen without control since the 
production, good fall pasture result- cheaper Canadian feeds would have | 
ed in maintenance of the milk flow been ‘bought up early in the season | 





at a higher level than usual during ‘by those few consumers who were | 

| As feeding stuffs imported from | 

|Canada and the United States were 

; |foundland and Labrador. 
J. C.. Britton, Canadia overn- , improvement did not bring the total 
ment Trade Commission 

release for The Financial Post re-| in 1943. Live lobster exports in- 
cently. | creased from 1,464,566 lb. in 1943 to 
Production of Newfoundland’s two 
fo&{ndland’s net accumulated sur- newsprint mills continued at the | 


the fall months. | 
|somewhat low in protein content 
New- | up to the figure of the previous year. | 
foundiand, reviewed the 
He said the Commissioner for | 1,623,667 lb. in 1944, while halibut 
plus now stands at $22,676,000 and! proximately the same level as the 


: ‘in a position to purchase large | 
Newfoundland E y 
its “see os ups they were supplemented by rations 
island's | Salmon exports in 1944 amounted to | 
Finance had announced the fourth! exports amounted to 148,985 Ib. in 


| quantities for cash. | 
* 
Reverts to Peace Basis |: ters men‘proasced ia New| 
trade and economic conditions in a | 2,013,960 lb. as against 1,694,000 Ib. 
consecutive surplus in his budget | 1944, which was below that of 1943. ” 
these funds can be used to advan-| previous year—both mills being op- | 


” 


Civil Re-establishment Program| lack of woods labor during the} 
will be accelerated in the! greater part of the year, but the | 
present fiscal year. | position eased in the last four) 
Revenue derived from customs in| months and operations were tem- | 
| the fiscal year 1944-45 amounted to | porarily speeded up. 
$17,971,496, or more than 50% of the In July, 1944, the iron ore mines 
total which indicates that the vol-/ at Wabana, Bell Island, completed | 
ume of jmports Was well maintain-| 50 years of mining operations, Dur- 
ed. Foodstuffs and other essential] ing the year the mines worked on || 
supplies from Canada and United|an average of four days a week, 
States were regularly received |or considerably below capacity. 
throughout the yetr. Shortages in | Production during 1944 amounted to 
particular items did occur from time | 450,000 tons; shipments totalled 
to time bit these were rapidly ad- | 585,000 tons of which 556,000 tons | 
justed and ag a result trade during | were destined to Sydney and 29,000 | | 
1944 continued at a high level which | tons to the United Kingdom. This 
compared favorably with that of the | was a decrease from the previous 
previous year. year when 806,620 tons were ship- 
ase construction projects were | ped to Sydney and 2,400 tons to the | 
largely completed by the close of | United Kingdom. 
1943 and Newfoundland’s economy Prospects for 1945 
Retail trade has been somewhat | 
dustries, fisheries and forestry, in| quieter for the first four months of 
1944. Under the direction of the | 1945 than was the case in the pre- 
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Fresh Frozen Products a Specialty — Producers of the well known brands 


“HUBAY” and “LABDOR” BRINE FROZEN SALMON 
“HUBAY” QUICK FROZEN CODFILLETS 


Combined Food Board fixed prices | 


and assured markets were guaran- 
teed for the producing countries 
and Newfoundland’s fisheries flour- 
ished during the year. 

Production of split and salt cod- 
fish for 1944 was estimated at 1 
million quintals and this figure 
might have been slightly higher if 
gear and other supplies necessary 
for the’ prosecution of the fisheries 
were available. The exports of 
frozen and chilled codfish fillets and 
round fish, which approximated 


vious year. Revenue returns for | 
this period show that there has been | 





a slight decrease as compared with | | 
the preceding year. Interest bear. | 
ing or saving deposits, together with | 
noninterest-bearing deposits, at Dec. 
31, 1944, amounted to approximately 
$81 millions. 1 | 

The Government some time ago} 
outlined a plan to modernize the || 
fisheries. This scheme is gradually | | 


| being proceeded with although it is | | 


still far from fruition. As the posi- | 


tion now stands Newfoundland will | | 
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— AGENTS FOR— 
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CORRESPONDENCE SOLICITED FROM CANADIAN MANUFACTURERS OF HARD. 


22 million lb. during 1944, are con- | be dependent upon her basic indus- 


WARE AND KINDRED LINES, WISHING TO PROMOTE OR EXTEND THE SALE OF 
THEIR PRODUCTS IN NEWFOUNDLAND. 


siderably in excess of the preceding 
"year—12,656,935 lb. The herring 
catch was poor during the early 
months of the-sedson and a later 


‘ 


| tries connected with the prosecu- 
tion of ‘the fisheries and forestry— 
the same conditions which applied 
prior to the war. , 
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Finds of Iron and Other Metals in Labrador 


May Be Important for Newfoundland’s Future 


By GORDON M. GRANT. 

“The discoveries in Newfound- 
land-Labrador and New Quebec 
indicate that there may be pres- 
ent on the continent of North 
America a new potentially great 
reserve of iron ore and other 
metals. It is obvious from the 
tremendous area of favorable, 
unexplored territory that the 
possibilities. for additional dis- 
coveries are quite promising.” 


So declared Dr. J. A. Retty, 
chief geologist of Labrador Min- 
ing & Exploration Co. last April 
in a key speech to the Canadian 
Institute of Mining & Metallurgy. 

Concede Greatness Now 

Labrador’s iron resources, 
known for years to Newfound- 
landers, are gradually becoming 
recognized throughout the world 
and may eventually lead to a tre- 
mendous development in this 
northern section of the Atdantic 
coast—a development which may 
be of great significance not only 
to Newfoundland, but to the 
whole of North America. 

During 1944, Hollinger Consoli- 
dated Gold Mines, which controls 
Labrador Mining & Exploration 
Co., Was able to carry out some 
scout drilling to determine more 
fully the extent of high-grade 
iron ore deposits on the company’s 
concession in Labrador. : 

Sawyer Averages 68.42% Iron 

One of the biggest deposits, 
that at Sawyer Lake, was. drilled 
to a depth of 220 ft. with cores 
averaging 68.42% fron and with 
only very low content of undesir- 
able impurities. Indicated length 
of this deposit alone is 2,200 ft. 
and indicated width is 150 ft. 

So far eight iron bodies of Bes- 
semer grade (and one other) are 
said to have been established 
with three further outcrops: for 
testing. é 

Besides the tremendous deposits 
of iron indicated in the Labrador 
concession held by Labrador Min- 


ing & Exploration Co., 15 further 
deposits have been located in the 
neighboring Quebec concession 
by Hollinger and associated inter- 
ests. The fact that the deposits 
are so extensive is regarded as 


mately 90 miles southeast of the 
Sawyer Lake deposit and 140 
miles southeast of the main area 
of deposits. - 

The concessions.held by Labra- 
dor Mining,& Exploration Co. by 


These Values Have Been Found 
LABRADOR IRON ORE DEPOSITS* 


Grade Ap- Ap- 


Typeof (Ironplus parent parent 


Location: 


Sawyer Lake Secoosesesessssore 
Ruth Lake No. 1 eeeecerccconece 
- Ruth Lake No. 2 wecccccccences 
Rath Lake No. 3 ..cccccesccces 
Wishart Lake ...ccccdcccccccdes 
Fleming Lake No, 1 seccecssese 
Fleming Lake No. 4 .ccoccccece 
Timmins Bay . enecccecces 
_ Ruth Lake Extension .... 


Sample Manganese) Width Length 


% 
68.4 
57.9 . 
59.3 
61.7 . 
61.6 100 . 
67.9 40 
59.6 3 
69.4 40 
64:9 175 


+ Et, 
150 
100 
175 
400 


ft. 
2,200 
3,300 
300 
1,230 
2,400 
750 
600 
1,000 
1,250 


Core 
Chip. 
Chip 
Chip 
Chip 
Chip 
Chip 
Chip 
Chip 


*All ore bodies’ are of Bessemer quality except Ruth Lake No. 3. 


LABRADOR IRON ORE OUTCROPS 


Location: 


. 

2 miles N.W. of Ruth Lake.,... 
(Manganese content 11.0%) 
4% miles S.E. of Kivivic Lake.. 
4% miles S.E. of Kivivic Lake.. 


4 » * 
of great importance in securing 
construction of the necessary rail- 
road to tap these deposits. . 
Build Line To Gulf? 

It is understood that a railway 
to the Gulf of St. Lawrence is 
favored rather than one to the 
Atlantic coast because the former 
would provide year-round navi- 
gation. 

One of the largest undeveloped 


Type of 
Sample Manganese) Width Length 


Grade 
(Iron plus 


% 
60.4 


ft. 
30 
/ 
\ 22 
10 


ft. 


Chip 


Chip 
Chip 


62.7 


60 
63,8 30 


agreement with the Newfound- 
land Commission of Government 
cover a total of 20,000 acres. Dur- 
ing 1944 the agreement by which 
Labrador Mining & Exploration 
| Co. held this concession was re- 
vised to the declared satisfaction 
of both parties. 

Under the revised agreement, 
the original term has been ex- 
tended ‘from Dec. 31, 1943 to Dec. 


quired 15% of the area to be re- 
leased annually after 1939 and 
approximately 3,000 square miles 
had been relinquished by the 
former management. 

The new agreement provides 
that no additional acreage need 
be abanfoned until Dec, 31, 1952. 
The new royalty clause provides 
for the payment to the Govern- 
ment of Newfoundland’ 5% of the 
net profit instead of a flat rate 
on production. . 

Labrador Development Soon 

The fact that development of 
the Labrador} deposit now has be- 
hind it the financial backing of 
Hollinger onsolidated Gold 
Mines and of} the Hanna interests 
(associated im the project) -is re- 
garded as of extreme importance 
in securing éarly opening up of 
deposits. ‘ 

With a 250-300 mile railway 
likely to be required, the Labra- 
dor project is one which will in- 
volve considerable capital ex- 
penditure but in view of the tre- 
mendous resources of new wealth 
which may be made available, the 
making of this expenditure will 
likely be considered well worth 
risking any uncertainties attend- 
ing the project. 

May Use Magnetic Methods 

More extensive work has been 
handicapped by a shortage of 
labor and poor operating condi- 
tions but it is believed that these 
difficulties will be overcome’ in 
the future. As a result of. experi- 
ments in 1944, magnetic methods 
may be substituted for prospect- 
ing preparatory to diamond drill- 
ing resulting in a much lower cost 
and, it is hoped, with results 
which will prove satisfactory. It 
is considered that this magnetic 
method may be very useful in 
tracing iron formation in which 


power sites in the world—at|31, 1953, and the mining leases| ore bodies may occur. 


Grand Falls within the New- 
foundland area—is indicated to 
have a’ minimum power potential 
of 1,250,000 h.p. It lies approxi- 


are now renewable for an addi- 
tional 30 years, making a total of 
90 years. 

The previous agreement re- 


Will Democracy Be Welcomed Back: 


Is Question Puzzling Newfoundlan 


The cé6nstitutional history of 
Newfoundfand should make a fas- 
cinating study for those interested 
in what makes democracy tick. 
Here is the perfect laboratory. A 
laboratory in which a small-peaple 


of Anglo-Saxon and Celtic stock, | 
|| almost. undisturbed by the cul- 
‘| tural and ideological changes of 
|| the rest of the world, have passed 
|| through almost every form of 
|| government known to man. From 
‘| the crude and absolute dictator- 
|| ship of 17th century “Fishing Ad- 
‘| mirals” (the Captain of the first 
'| European fishing boat to reach 


Newfoundland in these early days 
” with absolute 


the country has moved through 


|| Several progressively more liberal 


forms of ‘representative govern- 
ment and partial franchise up to 
full responsible government and 
complete franchise and to full Do- 
minion Status, quite equal to 
Canada or Australia, within the 


| British, Commonwealth. 


Up to that point everything was 
quite within the classic tradition 
of orderly, nonviolent, democratic 
progress. Then suddenly came the 


%\ long step back to colonial status 


and the benevolent despotism of 
Commission Government, 


Democracy Loses 


The “how” of this backward 
step along the road of democracy 
is a fairly familiar story even out- 

| side Newfoundland; almost every- 
one knows that the country fell 
into bitter depression, that it ap- 
| pealed to Great Britain for: aid, 
and that the change was made on 
the recommendation of an inyesti- 
gating Royal Commission. The 
“why” of the backward step is 
| what might-intrigue a student of 
democracy and might even, if his 
study were superficial; cause dis- 
quietude to one whose faith is 
firmly rooted in Government of 
the people for the people by the 
| people. 

There is no doubt that the first 
reaction, when Britain announced 
in 1933 that she would assume re- 
sponsibility for the island’s fin- 
ances and that there would be “a 
holiday from politics” was one. of 
sheer relief, The then government 
was manifestly unable to cope 
with bitter depression stemming 
from world conditions and the 
people were glad -of security. 
Later, of course, when it became 
apparent that there was going to 
be no quick and easy recovery— 
when “long range reconstruction” 
became the watchword — there 
was criticism. Local wits remark- 
ed that “we have sold our birth- 
right but the mess.of pottage is a 
long time cooking.” 

Superficial observers, judging 


' from impressions and information 


| 
{ 
| 


ng, Display 


| 
i 


} 


ST. JOHN’S 
"Phone 1158 


: : Vincent Mining Corp. 


obtained mainly in St. John’s and 
from the island’s press, might be- 
lieve now that the people, 4s a 
whole, are “against” the Commis- 
sion of Government. This is prob- 
‘ably not so. r 


Outside of St. John’s the fisher- 
men and workers and the great 
mass of plain. people don’t worry 
about it very much. If the mail 
boat is late or the local road is not 
repaired they blame the govern- 
ment as heartily as the next man 
and recall the days when a word 
to “the member” would have 
brought results in short order. 
However, they remember too well 
other less pleasant aspects of poli- 
tics and depression to take any ac- 
_tive part in trying to change: the 
present form of government. 

Added to this, of course is the 
feeling of security brought about 
by the comparative prosperity of 
the last few years during which 
the government has accumulated 
a surplus of about $25 millions. 


Postwar Employment 


This attitude of course takes no 
account of the fact that the Com- 
mission af Government had little 
to do with bringing about the war 
prosperity. 

For good or bad, however, this 
is the attitude of the majority of 
people in Newfoundland at the 
moment. It is an explanation of 
the comparatively little interest 
being taken in plans now cooking 
in England for some liberalization 
of the present constitujion. These 
plans are rather vagueat the mo- 
ment but they do promise some 
form of elected representation in 
their government for the people 
of Newfoundland. It is worthy of 
note that they came about not be- 
cause of any general “demand for 
liberty” from the people of New- 
foundland but because the British 
Parliament, even in the midst of 
war, took time out to be shocked 
to the core at the spectacle of a 
British people being governed by 
a body which was, in theory at 
least, completely despotic. 


Parliament in 1943 sent out a 


MINING 


Arntfield Mining Corp. shares 
were listed on the Toronto Stock 
Exchange gn May 29. The old No. 
2 shaft has been dewatered to the 
850-ft. .horizon with two further 
levels to be cleared before under- 
ground developm&nt can be resum- 
ed to 1,075-ft. level. The south- 
central section of the property is 
under a magnetometer survey, while 
two diamond drills are also work- 
ing under the direction of Dr. J. E. 


+ s a 


Citralam Malartic Mines advises 
that April 3 option agreement out- 
standing with Robert Hughes has 
been assigned under date of May 15 


Dome Exploration: Co. has an- 
nounced its intention to exercise its 
60%! option June 15 on shares of} 
Campbell Red Lake. * 


Harricana Gold Mine is reported 
to have started diamond drilling 
siting hole No. 134, some 120 ft. 
southeast of the shaft on the axis of 
the fold which forms the ore de- 
posit. ; 


Kencour Gold Mines reports that 
No, 1 diamond drill hole has reach- 
ed a depth of 549 ft. after encounter- 
ing five sections bearing quartz, 
tourmaline and: both pyrite and 
chalcopyrite mineralization. 
Samples are being assayed. 


% 


“goodwill mission” consisting of 
A. P. Herbert, Lord Ammon and 
Sir Derrick Gunston to investi- 
gate. Their report was _ con- 
sidered confidential but reading 
between the lines of what was said 
in Parliament and by Lord 
Ammon who did publish some of 
his personal findings one gathers 
that these staunch democrats were 
somewhat embarrassed to. dis- 
cover that they could not in con- 
science recommend the restoration 
of full responsible government to 
Newfoundland, mainly because 
the people did not want it. 


Democratic Commission 

Things might be different, of 
course, if the Commission of 
Government, which is a despotism 
in theory, acted like a despotism 
in fact. This it does not do. 

The use of the phrase “benevo- 
lent despotism” to describe the 
Commission of Government is not 
intended to carry any stigma. 
During its 11 years in office the 
Commission has gained a reputa- 
tion for being democratic in in- 
tent, honest and hardworking. 

Paradoxically, it has sometimes 
been accused of listening too 
closely to the voice of. public 
opinion, 

When Newfoundland was a 
literal democracy, a political party 
could often make public opinion 
as was the case when the first at- 

| tempt at Confederation with Can- 
ada was made in 1864 and the op- 
position party in the government 
swung the people almost solidly 
against the union. Whether or not 
this was a wise move. does not 
matter now, but the point is that 
public opinion was made by a fan- 
tastic set .of arguments based 
mainly on a‘description of Can- 
ada as a grasping ogre that must 
be prevented from “getting us.” 


Conservative Attitude 


The Commission of Government 
has never attempted any such ap- 
peal to the emotions. In the middle 
of its career it came bang up 
against the temptation, or as some 
people might regard it, the neces- 


CONCENTRATES 


Quejo Mines advises that drill 
hole No. 1 was completed at 564 ft. 
and from footage 317 to 332 en- 
countered 15 ft. of intensely brecci- 
ated rock showing pyrite and some 
chalcopyrite mineralization. The 
section is being assayed for gold and 
copper. No. 2-hole, located 200 ft. 
west and 125 ft. south of No. 1, is 
being drilled parallel to No. 1 to 
explore the same fault zone. 

« = * 


Transterra Mines reports locating 
a shear zone on its Yellowknife 
property. A diamond drilling crew 
is moving into the property to con- 
duct an initial 1,000 ft. of work. 


Transterra Mines advises that 
work has already started on its Pri- 
vat twp., Que., property with drill- 
ing to get under way as soon as 
holes have been spotted. 

* s + 


Union Mining Corp. shares were 
listed on the Toronto Stock Ex- 
change on May 18. Ticker abbrevia- 
tion is UN. ae 


Yellorex Mines shares were listed 
on the Toronto Stock Exchange on | 
May 18. Ticker abbreviation is YX. | 

+ a . 


Zakor Gold Mines advises that J. 
P, Norrie, consulting engineer, has 
made his first inspection of the 
company's holdings in the Louvi- 
court area, The property is in close 
proximity to properties under active 
development. 


a 


Several occurrences of nickel- 
copper have been investigated 


but so far these have not proved | 


of commercial importance. 


sity, of making such an appeal but 
resisted the temptation. 

is came about when Hon. J. 
H. Gorvin, then Commissioner for 
Natural Resources, set about 
breaking up the “truck' system” 
under which the island fishermen 
had operated for centuries and 
which he believed to be the basic 
cause of Newfoundland’s econ- 
omic instability. Mr. Gorvin’s 
method of getting away from the 
system under which the fisher- 
men seldom saw cash money and 
were continually in debt to the 
merchants who supplied them 
with food, clothing and fishing 
equipment, was the setting up of 
Regional Development Corpor- 
ations which were actually Gov- 
ernment-financed co-operative so- 
cieties of fishermen-farmers and 
which proposed, over a long per- 
iod of time, to take over the job 
of supplying and marketing for 
the fisheries and agriculture. — 


Economy ‘Always Difficult 


This type of thing was exactly 
what had been recommended by 
the Royal Commission which 
brought about the suspension of 
democratic government in New- 
foundland. 

The articulate portion of New- 
foundland was dead against the 
“Gorvin Plan” however, and made 
its opposition known in no uncer- 
tain fashion with the result that 
the government backed down and 
abandoned the plan just as the 
war broke out. 

It is, of cOurse, possible to over- 
value the influence of the govern- 
ment, democratic or not, on the 
future of Newfoundland. What 
actually will determine her future 
is.the success or failure of attempts 
now being made, mainly by inde- 
pendent businessmen, to diversify 
the economy of the island by small 
manufacturing concerns and by 
moving away from the production 
of salt fish for poor markets to the 
production of fresh, quick-frozen 
and processed fish for the hungry 
markets of Canada and the United 

| States. Many of these. men have 
shown in recent years a great deal 
of energy and initiative in the 
establishment of a fresh and pro- 
cessed fish industry, and if the 
country does eventually achieve a 
reasonable permanent prosperity 
in this field it will be due in a 
large degree to this type of private 
enterprise rather than to any great 
government action. 


~ The North River 
(Fire) Insurance 
Company 
ERIC JERRETT, L.L.B., 
GENERAL AGENT 


REID BLDG. — ST. JOHN’S 
NEWFOUNDLAND 


THE UNIVERSITY OF NEW BRUNSWICK 
Fredericton, N.B. 


FORESTRY 

The University has an outstanding Forestry School. - 
Practical instruction is. treat- 
ments, loggin qn ethods, mensuration studies and 
the effect of fire, insects and fungi are démons- 
poled oF eta cob oan its Department 
by the Universi mana y 

of Posasiey: Fon sussaneeel are required for the 
Degree of B.Sc. a 


Complete courses for Degrees in Arts, Science, « 
Law, aot and Electrical Engineering are also 
available. es a 


Veteran students will find here congenial Uni- 
@ versity life and their disrupted academic careers 
given individual study. 


For further particulars: write the Registrar. 


MILTON F. GREGG, 
President. 


GREETINGS 
to NEWFOUNDLAND! 


ITH the annihilation of Hitler and 

his gang our wartime commit- 
ments have been relaxed spfficiently to 
enable us to make more Acadia Marine 
and Stationary Engines. Our friends in 
Newfoundland will therefore be able to 
get MORE of these “always depend- 
able” engines—the engines that the 
fishermen say “will always stand the © 
gaf ” ; 
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ENJOY PERFECT REST ON 


~ HENLEY’S 
MATTRESSESS 


Sleep will give the "PERFECT REST” 
necessary, for your day's work — 
if it's on a HENLEY'S MATTRESS. | 


. 


THEY WEAR LONGER ~* 


; 
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JOHN J. HENLEY LTD. 
ST. JOHN'S NEWFOUNDLAND 
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JAMES BAIRD Limited 
JAMES BAIRD (LABRADOR) Limited 
Baird Buildings . . Water Street, St. John’s 
NEWFOUNDLAND | 
Branches at: Marystown, Bell Island 


IMPORTERS OF ip 


Dry Goods, ase, Boots, Shoes, Hosiery, Rubber Foot- 

wear, Ladies’ and Children’s Wear, Men’s and Boys’ Wear, 

Housefurnishings, Stationery, Gift Goods,. Groceries, Pro- 
.  wisions, Feeds, Flours, Paints, Oils, Varnishes, etc. 


EXPORTERS OF 


CODFISH, COD OIL, LOBSTERS, FRESH and PICKLED 
SALMON, PICKLED HERRING, HERRING MEAL and OIL, 
DRIED SQUID and all FISHERY PRODUCTS and RAW FUBS. 


AGENTS FOR 


The Northern Assurance Co. Ltd} London, England. 
tons 73 Pa -” land. Vogue Patterns, New York, 
“‘Lake-of- : 


e-Woods” Milling Co. Ltd. 


TOURISBS! Visit Our Souvenir Dept. 


Furness, Withy & Co.. Ltd. 


Steamship. owners, 


agents and brokers. Pier and warehouse 


facilities available suitable for the handling of large steamers. 


United States Salvage Association 
Norwegian Underwriters Agency 
Standard P & I Assoc, 


ST. JOHN’S 


' Representing 


London Assurance Corp. 
North of England P & I Assoc. 


NEWFOUNDLAND. 





OVER 40 YEAR'S CATERING 
TO THE. PUBLIC 


WHEN 'IN ST. JOHN'S DINE 
AT 
STERLING RESTAURANT 


WATER STREET . 
ST. JOHN'S 


NEWFOUNDLAND 


The Leading Men 
of the Maritime: 


A. 8. FRASER. C.L.U., Nova Scotia Branch Mgr., Green Lanten 
Building, Halifax, N.S. 


JORDAN W. SMITH, New Brunswick Branch Mogr., ay 
Tramway Bidg., Moncton, N.B. _- 


T. W. BENTLEY. CLU., PEI Branch Mgr. Charlottetown, PE, 


NFLD. TRACTOR AND EQUIPMENT CO.— Agents for Newfoundland. 
C. W. PUDDISTER, Branch Mgr., 170 Water St., St. John’s, Nild. 


The Maritime Life 


| Head Office: Halifax, Canada | 
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Newfoundland fell Stennaships Limited | 
STEAMSHIP OPERATORS 


Regular freight sailings between 
Canadian and Newfoundland Ports 


For rates, space and other in formation 
apply 
‘Head Office: HALIFAX 
or to 
Sismins. Withy & Co. Ltd., Montreal,'P.Q. 
F. C. Thompson Co. Ltd., Toronto, Ont, 
Harvey & Co. = St. John’s, Newfoundland. 
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THE 


L. E. SHAW, LIMITED 


mand 7aiivers of 


FACE BRICK — COMMON BRICK _ 
STRUCTURAL BUILDING TILE — 
PARTITION TILE — RADIAL CHIM- 
NEY BRICK — SEWER PIPE — FLUE 
LINING — AGRICULTURAL. DRAIN 
TILE — are pleased to have a place in 
' the Construction Industry of NEW- 
FOUNDLAND, in the supply of 
MATERIALS THAT ENDURE. 


L. E. SHAW /LIMITED 


74 Bedford. Row 
NOVA SCOTIA 


HALIFAX 


A. H. MURRAY & CO. LTD. 


St. John’s, Newfoundland 


Importers of: . 
BITUMINOUS and ANTHRACITE COAL. 
FISHERY SALT delivered afloat or ashore. 
PROVISIONS and all FISHERY SUPPLIES. 


Building Material: 

PLYWOOD, WALLBOARD, DOORS, ROOFING 
MATERIAL. ~ ; 
DIESEL and GASOLINE ENGINES, Marine and 

Stationary. 
PUMPING PLANTS, ELECTRIC LIGHT PLANTS. 


Contractors’ Equipment. Saw Mill Supplies. 
Lubricating Oil and Grease. Belting, etc. 


|| Power would have a tremendous 


Newfoundland Industrial Development Board 
Encourages New Enterprises That Give Jobs 


C. C. Pratt, president of the New- 
foundland Industrial Development 
Board, addressing the board’s sec- 
ond annual meeting, touched on all 
phases of the Island’s economy and 
the necessary part played by the 
board and government therein. Mr. 
Pratt’s address follows: 

The Executive have decided that 
a need exists for the employment of 
a highly trained technical official, 
preferably an engineer with experi- 
ence in the field of industrial sur- 
veys and business development. 
Under present conditions the selec- 
tions of such a man offers consider- 
able difficulty, but enquiries are be- 
ing actively pursued, and it is in- 
tended to make an appointment as 
soon as possible. 

Thorough Survey Needed 

When the founders of the or- 
ganization presented to the Govern- 
ment the proposal for the formation 
of a Newfoundland Industrial De- 


velopment Board, stress was laid on 


the need for a thorough survey of 
Newfoundland’s resources’ ag a 
foundation for «their development. 

The first essential is a stocktak- 
ing of what resources we have. In- 
cluded in such a program would be 
a thorough hydrographic survey of 
all our potential waterpower, min- 
eral prospectifig to amplify the 
work of the geological survey, fish- 
ery research in our waters to de- 
terming the existence, location and 
movements of fish. 

It is fortunate that the last 
named work, which was so auspi- 
ciously begun by the Biological Re- 
search Station under Dr. Harold 
Thompson’s direction, has not been 
continued. It should be resumed at 
the earliest opportunity. There are 
many other fields of research such 
as wild fruits, forest wealth, wild 
life, seaweeds, etc., awaiting ex- 
amination. 

Having taken stock it is just as 
important to study how these re- 
sources can be used economically 
and competitively. It is in this 
sphere that the Board feels it can be 
of practical assistance, but it n 
first to obtain more intimate 


S knowledge of the resources we ac- 


tually possess, 
Factors In Development 

We all realize that there are 
three distinct factors involved in 
the development of an industry:- 

(1) Knowledge of mateérials- 

available. , 

(2) What is the cost of develop- 

ing and marketing. 

(3) What are the values obtain- 
able for the product, ° 
These factors are all inter-related 
and require study by specialists in 
widely different fields. Such stidies 
will have regard to the changing 
trends of trade, newly - discovered 
adaptations of products and an in- 
timate touch ‘with new processes 
and uses for goods resulting from 
industrial scientific research, which 
today is working with unprece- 
dented impetus. Incidentally, new 
treatments of wood have recently 
been demonstrated to the Board 
which are revolutionary in the use 

of common varieties. 

We need a blueprinting of our 
industrial possibilities as a basis 
for an earnest endeavor to attract 
investment in labor-giving enter- 
prises, What has been and is being 
done in Newfoundland in respect to 
the examination of our resources 
should ve regarded as only a be- 
ginning of a thoroughly comprehen- 
sive plan for devising means for 
lucrative employment of all our 
population, 

The secretary’s report refers to 
specific investigations that have 
been undertaken by the Board and 
this organization is ready to offer 
its services and engage’ specialists 
for the examination of particular 
projects on behalf of anyone ¢eri- 
ously interested in investment, but 
a comprehensive survey is far be- 
yond the means of this Board to di- 
rect or finance. It is, of necessity, a 
national matter and should be 
adopted as g government folicy to 
be pursued as fast as competent 
personnel can be “engaged to under- 
take it, 

Roads Badly Needed 


A wide program of road con- 


|| struction connecting -communities 


would be a social and industrial 


|| Service of inestimable value. This 
|| country has many years of arrears 


towmake up in this respect. It is my 
opinion that adequate road connec- 
tions and widely developed electric 
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NEWFOUNDLAND TRACTOR & EQUIPMENT 
COMPANY, LIMITED 


Agents for 


Caterpillar Tractors and allied equipment 
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SSS SSE BRERERES SS 


BEER IR ca 


We Specialize In 


CROCKERY AND GLASSWARE 


And Carry Stocks of 


a 


Enamelware — Tinware — Lamp Chimneys 
Electric Light Bulbs — Cutlery 
Aluminiumware (when procurable) - 


ESTABLISHED 1848 


S. 0. STEEL & SONS LTD. 


98-100 WATER ST., EAST 


ST. JOHN’S, NEWFOUNDLAND 


influence on the social outlook and 
material well-being of our people. 

I cannot emphasize too strongly 
the need for the training of our 
own young men and women for the 
carrying on of research work with- 
in the country. Given adequate 
training no material is as valuable, 
as those who belong to the country 
and have grown up in the local en- 
vironment. 

Universities’ in other countries 
have provided a scientific approach 


the West Newfoundland Agsociation 
for active and constant collabora- 
tion with our Board for the exam- 
ination arid promotion of industrial 
projects, and for the’ discussion of 
mutual problems, 

West Coast Leaders Progress 

The example set by the progres- 
sive leaders on the West Coast in 
creating their association is one 
which we feel should be followed 
in other ‘sections of the countzy. 
Apropos of this the Newfoundland 


‘New Industry for Nfld. 


The Newfoundland Industrial Development Board, a non-profit organ- 


ization, 


supported by government and private subscription 


is dedicated to 


contributing by investigation, study and research, to the Sepchaemaes of 
industrial employment in the Island. Extracts from the second annual 
report of Secretary L. J. Harnum indicate trends and activities. 


Alcohol: Dr. M. M. Rosten makes*report that Corner Brook pulp 
and paper plant could produce from 900,000 to 1.2 million gallons, and 
the Grand Falls plant 500,000 to 750,000 gallons of alcohol yearly. This 
could be 95% industrial, or 99.9% power alcohol, or even potable 


alcohol. 


Creosote: New plant to open this year, will use birch and create 
a supply of treated Newfoundland timber for commtruction purposes 
to replace what had to be imported. 


Laminated Paper: The board has been considering feasibility of 
packing dried codfish, previously shipped in bulk, in paper wrappers. 
The paper companies are importing large quantities of moisture-proof 


paper for their newsprint rolls. 


Local manufacture of waterproof 


wrappers for newsprint alone would mean upwards of $200,000 an- 
nually will be kept in the country. 


Leather: An outside firm is interested in establishing a tannery in 
Newfoundland and further developments are expected later in 1945. 


Matches: There is room for a match factory in Newfoundland and 
the board is now collecting pertinent data on this for action soon. 


Seaweeds: In Newfoundland a small amount of Irish moss, or 
carageen, is being gathered but it is felt that much more might be 
accomplished. The board is undertaking a survey of sea coasts to 
assess quantities available for exploitation. 


Steel Shipbuilding: There is a shortage of shipping in the Island, 
and new ideas for the cod fishery call for sturdy and swift ships. The 
main question is whether steel shipbuilding could be pursued here 
economically and with ability to meet foreign competition. 


to industrial problems which has 
made for progress and I hope that 
our Memorial University College 
may be given an opportunity of de- 
veloping into an institution which 
will adequately meet the needs of 
this country. Not only would a 
properly equipped Newfoundland 
University provide within its pro- 
féssional-personnel a lead in scien- 
‘tific approach to industrial prob- 
lems, but what is still more import- 
ant, it should play a major part in 
training our local men and women 
in the work of conserving and de- 
veloping our resources. 


I-might suggest here that an urg- 
ent need in ‘this country is the edu- 
cation of men for mineral prospect- 
ing by courses of lectures and other 
means. Assistance should be given 
to those who become qualified in 
this work. 


Need Better Publicity Abroad 


While we are not without ap- 
preciation of the great deal of help- 
ful writings that have gone abroad, 
there have been too often articles 
appearing in leading publications 
dealing in a sensational manner 
with very limited phases of our 
country’s life. To offsét that influ- 
ence as far as it may, we are now 
engaged in the compilation of an 
informative booklet dealing with 
the country’s resources as far as is 
known and emphasizing the indus- 
trial progres being made. This 
publication will be widely digtribut- 


ed abroad through business organ- 


izations, 


To make the country better 
known abroad is. of paramount im- 
portance, and when the time is op- 
portune we should like to see or- 
gan’ business groups come to 
N dland under the sponsor- 
ship of the Government, trade or- 
ganizations, and of this body, In 
liné with this suggestion I might 
say that an offer was made to me 
by .a very influential source in the 
United’ States to organize a cruise 
to Newfoundland of representatives 
of trade organizations in the United 
States. While, under war condi- 
tions, this is not feasible at the mo- 
ment, it should not be lost sight of 
when the opportunity offers. 

Negotiations are proceeding with 


Industrial Development Board dis- 
tributed to individuals throughout 
the cotntry a questionnaire for the 
purpose of eliciting ideas of what 
could be done in their neighbor- 
hood, Several hundred replies were 
received which demonstrated an ac- 
tive interest in community prob- 
lems. 

An obvious handicap is the 
lack of businessmen’s organizations 
which can deal with local problems 
in a prog ve way, The Board 
feels that there is an urgent need 
for associations of businessmen fol- 
lowing the example of the West 
Coast to be set up in convenient 
areas such as Burin Peninsula, Con- 
ception Bay, Bonavista Peninsula, 
Notre Dame Bay and other sections, 

If there were many such organ- 
izations actively engaged in seek- 
ing out labor-giving “opportunities 
for their parti@ular sections, it 
would provide leadership and con- 
centration which today are lacking. 

It requires no great stretch of the 
imagination to appreciate the value 
of such organizations, which could 
be represented at an annual confer- 
ence at which the Newfoundland 
Industrial. Development Board and 
the Newfoundland Board of Trade 
could participaté. Our Board is 
willing to lend assistance for the 
organization of such bodies, but the 
movement should originate in the. 
various areas. 

Closer Relations 

‘With the experience gained in 
two years of operation we are im- 
pressed very much with the need for 
closer relations between the Board 
and the departments of government. 
The objectives which we are pursu- 
ing can only be obtained by the use 
of facts with regard to the trade 
and resources of the country that 
are to a more or less degree avail- 
able only through departmental 
channels, 

The success of this Board, as I 
have stated, depends largely on the 
use of facts and while we appreciate 
the co-operation we have received 
in many directions, we would like 
still closer relations for this purpose 
with such departments as Fisheries 
Board, Tourist Board, Forestry Divi- 
sion, Geological Division and the 
Statistical Department, 


SALES PROBLEMS 


FOR NEWFOUNDLAND? 


STEERS LTD. 


AGENCY DEPARTMENT 


ST. JOHN’S 


-¢ ‘WHO HANDLE THE SALES AND 
DISTRIBUTION WORK FOR SUCH WELL 
KNOWN COMPANIES AS: — 


Deminion Milk Products 


General Food Sales Co. Inc. - 


International Milling Co, Inc 


Leather Co, Ltd - 


Milk Products 
Food Products 
Flour 
Leather Sole 


B. T. Babbit Incorporation - Cleansers and Lyes 


Western Salt Company 


- Salt, Table and Dairy 


Burrell & Company - Paints, Varnishes, — 


Zenith Radio Corporation - - - 
Bolinders Company Incorporation - En 
Hygrade Sylvania Corporation . 


Radios 
, Diesel 


Electric Lamps 


' And Many More 


WE SOLICIT YOUR 


REPRESENTATION 


AND GUARANTEE RESULTS 
Write us today 


The purpose of our existence is 
to assist in the promotion and ex- 
tension of labor-giving: enterprises, 
and we feel it is realized that the 
Newfoundland «Industrial Develop- 
ment Board in. the field of business 
promotion is complementary to all 

ents of government 

Our secretary has been in touch 
with the Inter-American Develop- 
ment Commission through their 
executive office in Washington 
concerning the extension to this 
country of the advantages of their 
movement 
hemisphere industrial development, 

This organization comprises 21 
American Republics.and_ recently 
these republics unanimously recom- 
mended that Canada be includéd in 
this group. We have been inform- 
ed. that Newfoundland’s inclusion 
would, upon request, receive cone 
sideration and in the meantime we 
have been that the bene- 
fit of the Commission's experience 
for the development of handicrafts 
and other industries will be made 
available to us, 


The Inter-American Development 
Commission is headed by Nelson A. 


Rockefeller, and the executive com- 


prises representatives of the several 
American Republics. 


Learn From Other Countries - 
A good deal can be learned from 


industrial planning organizations in 


other countries with objectives 
similar to ours and the Board is ar- 
ranging to keep in close touch with 
such bodies, In the near future the 
secretary will pay a visit to the 
New Hampshire State Planning and 
Development Commission. The in- 
dustrial Branch of that organization 
has had a large oe 
in bringing small in into 
being. Being one: of the smaller 
states its problems are more akin 
to ours than some of the more 
populous centres. They have of- 
fered us the benefit of their experi- 

ences and have‘extended an invita- 
tion to us to study their operatigqns. 


Deplores Migration of Islanders 

A disturbing factor at this time 
is the planned movement of large 
numbers of our men and: women 
to Canada and the United States to 
take up employment. Naturally if 
this country cannot provide the op- 
portunities for lucrative \employ- 
ment which can be'obtained abroad 
such a movement is’ logical and: ‘un- 
derstandable.. — 


It cannot be overlooked, Libwever, 
that such an emigration by those who 


to promote western } 


(NEWFOUNDLAND) LIMITED 


Investment and Financial Service - 


BOARD OF TRADE BLDG. 
ST. JOHN’S NEWFOUNDLAND 


‘HOME OF BUILDERS’ SUPPLIES 
Roofings 
Paints 
Wallboards 
Pipe and Pipe Fittings. 
Plumbing Fixtures 
Radiation and Heating Boilers 


JAMES G. CRAWFORD 


ST. JOHN'S ° . NEWFOUNDLAND 


WILLIAM J. RYAN, 
ARCHITECT 


Plans Specifications 


Supervision 


RENOUF BUILDING, 


NEWFOUNDLAND 


ae ES OPTIONS 
° ines—By 26,, 9 Sem comnienent 
SF gets Ati Hane & 


Swan taken down by the 


care so of 1.1 


. Av 
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cannot find ‘employment’ at home |: 


must indubitably add to the bur- 
den of maintaining educational, so- 
cial and public services by those 
who remain. These services will 
not decline in cost but fewer will 
be left to pay for them out of their 
labors, 

The Board is making an earnest 
effort under difficult wartime con- 
ditions to explore and develop av- 
enues of employment which other- 
wise might not. be brought to light. 
We feel we are developing a field 
of usefulness of increasing value 
which we hope will be of consider- 
able help particularly in meeting 
the debt we owe to our men in the 
armed forces when they return and 
seek employment, 
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BROKERS, COMMISSION AND 
FORWARDING AGENTS 
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Walter 


ST. JOHN’S 


Clouston & Sons 
NEWFOUNDLAND 


To Men 


Who Make Decisions 


The ability and experience yqu bring to the management of yous 
business largely determine how it will weather the storm. 


How much greater is the necessity for competent management of 
your éstate under your Will, to safeguard your dependents’ future. 


The appointment of your Executor is the most important decision in 
your Will. We shall be glad to show you how our long experience 
and practical business knowledge, our financial stability and con- 


tinuing existence can serve your estate efficiently and 


Ve 


often in circumstances that would severely handicap the most 
capable individual executor. 


Decisions put off until “tomorrow” 


are sometimes never made. 


The EASTERN TRUST Company 


Head Office — Halifax, ‘N.S. 


NEWFOUNDLAND ADVISORY COMMITTEE 
Hon. Frank McNamara, Chairman 


Hon, W. S. Monroe 


A. H. Murray, Esq. 
P.B. Rendell, Manager : 
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FISH FREEZING: a 
MINING: = 





To Newfoundland’s industrial structure nave teen added eight more potential industrial _ 
centres — the fish’ freezing plants that are to industrialize the fishery. Location of the ' 


first eight (there are to be at least seven more) is shown on the above map. It is ex-. 


pected that the reorganized fishery will centralize the economy and Fee increase 
efficiency and diversity of the fishing industry. 


Natural Resources Offer New. 
Opportunities for Investment 


Mining... _ . 


In Newfoundland are situated the world-famous lead-zinc-copper mine at.Buchans, and, 
at Bell Island, one of the largest known iron ore deposits of-the world. Fluorspar, limestone 
and pyrophyllite are also produced and exported in increasing quantities. Depositsof 
gold, molybdenite, copper, sulphur and other minerals offer attractive opportunities for 
exploratory work. The Geological Survey is actively engaged in investigating the re- 
sources of the island and seeking opportunities for their development. Ready at the 
command of those-interested in developing Newfoundland’s natural resources is 5 almost 
unlimited power. ; 


Fishi 

ishing . =» 
For three centuries the framework of Newfoundtand’s industrial lite was the country's 
fisheries, and it is likely to dominate for many years to come. The Newfoundland and 


Labrador waters continue to yield rich harvests of fish. Codfish, the world’s best, is the. 


major product and in the past has been exported mainly in salted state; during recent 


years, however, great progress has been made in the production of frozen cod-fillets.. 


The herring fishery has increased. See and the lobster,.salmon and seal. fish- 
eries are also of much importance. 


Pulp and Paper... 


Newioundland and Labrador constitute one of the largest remaining sources of pulp 
timber, fn the world. Thus far this wealth has been exploited largely by two large paper 
organizations which have assumed a most important place in the island's business. In 
value of production, newsprint surpasses all other Newfoundland industries and its fur- 


ther successful development is one of the — bright spots .< on the country's indus- 
trial horizon. 


Members of His Majesty’s . 
Commission of Government 
of Newfoundland 


His Excellency Vice-Admiral Sir eee Thomas 
Walwyn, K.C.8.1, K.C.M.G., C.B., D.8 0.—Com- 
mander-in-Chief and Chairman of the ee 
of Government 


Hon. Sir Edward Emerson, Kt., K.C.—Chief Juspice. 


Lt. Harold B. Goodridge, R.C.N.V.R., M.A., F.B.G.S.— 
tmnt Secretary and A.D.C. to His Excellency the 
vern 


Hon. Sir John C. Puddester, Kt., L.L.D.—Commissioner 
for Public Health and Welfare and Vice-Chairman 
of the Commission. 


Hon. Ira Wild, 0.B.E.—Commissioner for Finance. 


Hon. P. D. H. Dunn, 0.B.E.—Commissioner for Natural 
Resources. 


Hon. H. A. Winter, K.C.—Commissioner for Justice and 


Defence and His Majesty’s Attorney General. 


Hon. Sir George Ernest London, C.M.G.—Commissioner 
for Public Utilities and Supply. 


Hon. A. J. Walsh, K.C.—Commissioner for Home Affairs 
and Education. 


GOVERNMENT OFFICIALS 


w. J. “Carew, ee eee, of the Commission of 
’ Government and Secretary 


for Home Affairs. 
W. M. Marshall—Secretary for Finance. 
H. G. Puddester, K.C.—Acting Secretary for Justice. 


° B.Sce.—Secretary for Customs, Chairman 
“se the ‘Boards of Customs and ‘Liquor Contrdl and 
Chie? Immigration Officer. 


L. Crummey—Secgetary for Public Health and Welfare. 
Raymond Manning, C.B.E.—Secretary for Public Works. 


‘ ae: J.. Haig-Smith, O.B.E.—Secretary for Posts j;and 
Telegraphs 


and Chiet Censor. 
Col. W. F. Rendell, C.B.E.—Secretary for Defence. 
K, J. Carter—Secretary for Natural Resources. 
G.'A./Freeker, B,A.,.B.E.—Secretary for Education. 
H. V. Crosse—Secretary for Supply. 
G. W. Dy Allen—Assessor of Taxes. 
Claude Howse, B.Sc,—Government Geologist. 
S. H. Parsons, B.Sc.—Labour Relations Officer (Acting). 


J. A. Winter, C.M.G., K.C.—Chief Clerk and Registrar, 


Supreme Court, oo 
H. 3. Ru See Genere Manager of the New- 
a nilahd’ Ral Railway. 
J. x aan B.8e.—Director of Civil Re-Establish- 


‘anes a Lewis—Acting Chairman of Newfoundland 
ies Board, 


‘Da. Tied anleedte: of Agriculture. 


V. Calver—Secretary Exchange Control Board. 

J. W. MeNeily—Public Relations Officer. 

G. P. Bradrey,, C.B.E.—Comptroller and, Auditor 
General. 


D. James Davies, C.B.E.—Trade Commissioner for New- 
foundland in the United Kingdom. 
R..H. Tait, M.C.—Director, Newfoundland Tourist 
eae Pu icity Commission and Trade Representa: 
tive for Newfoundland in New York. 
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A Land of Paradise 


for Vacationists 


Newfoundland is famed throughout the world 
for its tourist attractions. Considerable money 
has been spent to improve transportation 
and other facilities for those who come from 
far and near to visit and enjoy the many 
outstanding natural attractions of this rugged 
and fascinating ‘country. 


Six thousand miles of rugged coastline have 
won for Newfoundland the title “Norway of 
the New World.” It is‘a land of unsurpassed 
scenic grandeur, of enchanting historical 
background. Plan now to visit Newfound- 
land when the war is over. 


Places to See... 
Things to Do... 


Newioundland, whose interior is still primeval, 
untouched, unspoiled, whose coastline furnishes 
unending panoramas of ever changing beauty 
affords the tourist abundant salmon, trout and 
tuna fishing. ._You can hire’a pullman car, have 
it side-tracked near a good salmon stream and 


use the car as hotel and camp. 


You can take a long cruise up Labrador Canine 


you can hunt wild game, caribou, moose, 


ridge, snipe, curlew, plover, wild duck, wild 
geese, and many varieties of ore are 


plentiful. 


There is golf, tennis,.motoring, boating, sailing 
and bathing. For the grtist and photographer, 
lovers of birds, animals, flowers and trees, 
there is a wide field with an element of novelty. 
Here you can find complete rest and accom= 


modation at country inns or private 


houses. There is also available canoe was 
guide hire and above all the friendliness and 


courtesy af the people themselves. 


A Few Things You Should Know 
About Newfoundland’s War Effort 


From the day that war broke out, the people of Newfoundland have unanimously and 
wholeheartedly entered into its prosecution with loyal zeal. Out of all proportion to its 
limited population, its young men have enlisted for service. In increasing numbers, 
they have gone to England to join the active forces, while a large representation has 
been trained in Canada, under the British Commonwealth Air Training Plan. 


Britain’s Oldest Colony 
A Land of Many Opportunities 


Newfoundland is a land of great natural wealth 
and-opportunity. Her financial integrity is assured, 
indeed this has the financial support of the United 
Kingdom herself. She looks to those who possess in 
combination the financial means and the power of 
initiative to join with her in deriving profit from her 
development. 


% 


An especially high percentage of Newfoundlanders — born in the traditions of the seq - 


— are in the Royal Navy, though many otkers are in the Army and.Air Force. Promin- 


ent in this service is a group of 1,450 experienced loggers comprising the Newfoundland 
Overseas Forestry Unit. 


Altogether Newfoundland has joined in the conflict as an integral part of the British 
Empire — with upwards of 10,000 volunteers overseas. 


Its Contribution 
to War Economy 


Not only has Newfoundland succeeded in balanc- 
ing her budget but, by increased taxation, coupled 
with the higher sarnings of her people, she has 
contributed considerable sums as interest free 
loans to the Government of the United Kingdom. 
She has also made similar loans to the United 
Kingdom out of the’ proceeds of the sale of War 
Savings Certificates, apart from an outright gift of 
half a million dollars for the purchase of a squad- 
ron of Defiant Aircraft, S 


Our Sons and 
Our Daughters 


Newfoundlianders on war service reported dead, 
missing believed dead, and missing, totalled 524 as 
of December 18th, 1944, Of these, 339 belonged to 
the Royal Navy, 65 to the Royal Artillery, and 120 
to the Royal Air Force. It is known that 20 New- 
foundignd airmen serving with the Royal Canadian 
Airforce have died, and that 7 are missing. During 
1944, 111. Newfoundlanders in military service paid 
the supreme sacrifice. 


No Newfoundlander has won the V.C. so far in this 
war, but 110 native sons serving in Ps British and 
Canadian forces have received decorations ranging 
from the Distinguished Service Order to the Croix de 
Guerre. Forty-one were mentioned in despatches, 
thirteen awarded the Distinguished Service Medal, 
from which metals of the highest value to the and 8 the Distinguished Flying Cross. Many sections 
Allied Cause are won, have continued to play of the Island are represented in these awards for 
their part in the economic prosecution of thé war. heroism. 

Many of these products have been sold to the 
United States and produced much needed dollars 
for the British Empire. 


Newfoundland’s major industries: the fisheries, 
which supply valuable foodstuffs; the forests, from 
which pulp and paper are produced; the mines, 


Like so many of our sons, our daughters too have 
joined the services at home and abroad. 
amount to over 600. 


St. John’s, Newfoundland 
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CHARTERED ACCOUNTANTS 


ANDREW D. MAGEE 
CHARTERED ACCOUNTANT 


HAMILTON 
- 181 HUNTER ST. E. 
2-247) 


TORONTO 
320 GAY STREET 
EL 5277 


CHARTRE SAMSON. BEAUVAIS GAUTHIER & CE 


Chartered Accountants, _ 
Licensed Trustees & Receivers 
MONTREAL QUEBEC ROUYN 


e 
Clarkson, Gordon, Dilworth s Nash 
CHARTERED ACCOUNTANTS 
(Toronto « Montreal * Hamilton © Winnipeg ® Vancouver 


iE R. C..CLARKSON & SONS 
Authorized Trustees ond Receivers 
15 WELLINGTON ST. WEST, * TORONTO 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton _ 


Vancouver 


MERRICK B. DAVIDSON 
Chartered Accountant 
547 CONFEDERATION LIFE BLD6. 
TORONTO, .1 


TELEPHONE ADEL. 4471 


P. S. ROSS & SONS 


Established 1858 
CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER 


RUTHERFORD WILLIAMSON & CO. 


Chartered Accountants 


' 
Rutherford bee oy P.C.A. Harold A. Shiach, F.C.A. 
Deugias J. Woodburn F. Gibson, 


CA. 
Ratieeterd Witinsseon, Jr. B. Com., C.A. Richard J. Middleton. B. Com., C.A. 


TORONTO — MONTREAL ; 
Sutherferg Williamson, F.C.A., Licensed Trustee and Receiver 


“ 
W. J. McCoy 
Cc red Acééuntant 
100 ADELAIDE ST. W., TORONTO 

~ “Phone AD. 4795 


Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA - MONTREAL . GROUKVILLE - TORONTO .« 
NORTH BAY - GAULT STE. MARIE 


THORNE, MULHOLLAND, KOWSON & NcPHERSON 


CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 


TORONTO 


SUDBURY 


GALT 


ms Meri KITCHENER 


Trustees 


MeBonald, Currie & (Co. 
Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 
TORONTO 

86 Bloor St. W. 


LONDON 


WINDSOR 
267 Dundas St. 


206 Douglas Bldg. 


HARVEY SPRY & ASSOCIATES 


Cost and Management Consultants . 
: Inquiries invited 


222 Bloor Building - TORONTO KI-2145 


CHARLES GREER & ‘CO. 


Charterec /.ceo: nients 


TORONTO 


814 Excelsior Life Bidg. ; Elgin 0700 


H.R. DOANE & CO: IPANY 
CHARTERED ACCOUNTANTS 


53 Grafton St. — N.S. Trust Bldg. — MacGregor Bldg. 
CHARLOTTETOWN — HALIFAX — NEW GLASGOW 


WILTON C. EDDIS & SONS 


Established 149d 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


WILLIAM DOWIE AND COMPANY 
CHARTERED ACCOUNTANTS 
28 JAMES STREET SOUTH 
Hamilton — Ontario 
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Ross, Frewin & Co. 
Chartered Accountants 
?. L. Ress & Co. ; 


Licensed Trustees Liquidators Receivers 
TORONTO MONTREAL SAINT JOHN, N.B. MONCTON 


Since Exchange Restrictions Eased 


’ Relaxation of the foreign ex- 
change control restrictions on travel 
to United States, following surrend- 
er of Germany, has resulted in in- 
creased travel across the border, 
bankers acting as agents for the 
Foreign Exchange Control Board 
tell The Financial Post. 

This increase, reflected in the de- 
mand for U. S. funds has been des- 
cribed as varying from “slight’s to 
“quite noticeable’ and has been 
most evident at points on or near 
the border. The increase in the 
gasoline ration, it is stated, has 
tended to further increase travel to 
United States. Bankers point out, 
however, that part of the expansién 
is seasonal, although under FECB 
regulations this movement shrank to 
small proportions until about a year 
ago, when restrictions were relaxed 
to permit an individual to obtain 
$75 each six months or $150 a year 
for pleasure travel in United States. 
U. S. exchange for business travel 
has always been available. 


Rules l'ased Again 

After the German surrender, 
regulations were further relaxed to 
enable an individual to obtain “any 
reasonable amount” of U. S. funds 
for all types of travel across the 
border whether for business or 
pleasure. No permit is required if 
the amount of U. S. and Canadian 
funds taken out of the country at 
one time does not exceed $50. When 
total Canadian and U. S. funds ex- 
ceed $50 a “Form H” travel permit 
must still be obtained and surrend- 
ered to the customs when leaving 
Canada. 


June Divs. 


One banker told The Post that a 
Canadian resident can cross the 
border now, every day if he de- 
sires, taking up to $50, without a 
permit and more than $50 with a 
permit. It is understood that bank- 
ers acting as agents for the FECB 
can issue up to $250 to a traveller 
without referring it to the board. 
When more than $250 is required 
reference will be made to the 
board but no objection is likely, 
provided the authorities are satis- 
fied the trip is being made for 
legitimate reasons. U. S, funds not 
used on the trip for which obtained 
must be resold to a bank on the 
traveller's return to Canada, They 
may not be retained for a subse- 


‘quent trip. 


Note Psychological Factor 

Relaxation of the restrictions as 
well as the German surrender has 
had a marked psychological effect, 
one banker stated. Many people 
he gaid had felt that they were in 
duty bound*to curtail trips across 
the border-as much as possible to 
support the war effort. The Ger- 
man surrender, followed by the 
easing of the restrictions, has re- 
moved this feeling and accordingly 
many people feel they can now 
make the odd trip.across the border 
without any fear they are hurting 
the war effort. 

Between 1940 and 1944 exchange 
restrictions practically prohibited 
pleasure trips across the border. 
Foreign exchange, however, was 
available for business trips and 
also for people whose health de- 
manded they spend certain months 


Down 7.6%! 


From Level of Year Ago 


Dividend Payments For Six Months Will Total 


About $137.9 Millions as Against $139.3), 


Millions For First Half of Last Year 


June dividend payments will be 
down $3.7 millions or 7.6% from the 


same month of 1944 according to a. Son 


preliminary estimate by The Finan- 
cial Post, based on dividends now 
declared. Total dividends for the 
first six months of 1945 amount to 
$137,951,211 as compared with $139,- 
310,237 for the same period of 1944. 
Listed below are proposed June 
dividend payments of Canadian 
companies as compiled by The Fin- 
ancial Post. 
Monthly Dividends : 
1945 1944 
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oi taaeseti 8,100,361 
cvecceeee 45,196,410 48,896,535 


TOHtAl ..csocccee eevee 137,951,211 139,310,237 
Industrials, Utilities 
Rate Date Amount 


Agnew Surpass ....... S0q ses 
Aluminium .....sesee8 a son 

-15q 
"(12% 


Company: 


ee 
awreur- 


a 
ann 


Canada Cement, pid. ca ; 
Can. Dom. 


asis-S-S88s 


Canada Malting 
Canada Vinegars ... 
— Tire 


Bon ref. 1.62 
Candn. pakwlon pt. . & 


Can. Ind. Alcohol, AB. 
Candn. Marconi 04 


ee 
CUA 


Corr. Paper Box, pfd. . 
Crow’s Nest Coal 


_ 
Bee errr 


eo ye 
Inter. e Baking ; 
Inter, Utilities, c. ..... 
L. St. John Pwr. .... 
Lake of W. Mill. .... 


Lindsay. C. W., pf. .... 

Loblaw Groc., Inc. .... ¢. 

Loblaw Groc., A, B.. . 
Do., extra 

Molson’s Brew. .. 

Mitchell, Robt. f 

Montreal Cottons ..... 1. 
Do,, pref, 

N, 8. oi & Pwr., pe 

Ogilvie Fiour, pref. 

Paton Mfg. 


OS pea a OS as os Senn Ses Bee eons 
‘ 


be 
wR 


rew. 
Simpsons aH PR. 8s 


Scythes, n 
Toronto Sevaters, pt. 
os . 


Staff Changes 


The Bank of Montreal mpomre the 
following staff chan 
J. O, R. or at head 


inspect 
office, to be an assistant superintendent 
at re office. 

ome: Victoria, to be manager, 
Enierby' B .C 
F. M, BRADY, secretary to the superin- 
tendent of British Columbia branches, to 

be assistant manager, Otta’ 
ion BEC meee manage:, , Ot- 
tawa, te assistant inte: t of 
Morte” district with, eadquarters in 


Ca 
Calgary K. HALLER, manager, Lachute, Que., 
e, be gs annnet Cornwall, Ont. 
NDE, accountant, Park & 
Benes, Montreal, to be manager, Grand 
Mere, Ge 
E. A. HIBBARD, manager, Grand Meré, 
en. * be manager, seems. 
S. TOLMIE, assistan t general man- 
a 7 's department, pon to be manager, 
em Heath & St. Clair, Toronto. 
LDAKER, fdrmerly of head office 
a canal on loan to WPTB, to be man- 
age. 5 Broa Seow Main, Vancouver. 
LL, manager. Broadway 
& Moin 4 Lenegeree, to be manager at 


Vernon, B.C. 
J. N. TAYLOR, manager, Vernon, B.C., 
to be cabanehel «Victor: la. 


The Chacha: Bonk of Commerce an- 
nounces the following staff change: 

. F..P. BIRD, formerly accountant. 
Prince Rupert, B.C., and recently major 
R.C.A., to be assistant accountant, Van- 
couver. * ‘ 


The Bank of Nova Scotia announces the 
following staff changes at its Kingston, 
—, branch. 

V. F. TEEVES, to be assistant manager. 
salt BE CONDELL, to be an assistant man- 
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12,723,433 


LANG, MICHENER & RICKETTS 
CARRISTERS OF a ag hag etc, 
372 BAY STREE * TORONTO 

Denia, Wi, Lang, &.C, dD ry K.C. 

M, Ricketts 


Cranston 
"Were &. Day (on saan ssevign) 


Cable Address, “Lamer” Telephone: Wa. 2831 


Monynevx L. Gorpon, kK.c. 
$30 Bay St., Tororto 1 


Taxation 


Ba —————————————— 


36 > 
10.9p0 Fennell. Porter, h.cLean i Davis 


HA ’ poner, K.c, 


w. E. AEE Sy fean,) BRUCE P. DAVIS 


BARRISTERS SOLICITORS 


Telephones ADelaide ,7302;7383-7304 
FoRONTO CANADA 


Certified Public Accountant 


FREDERICK HARDING 


CERTIFIED PUBLIC ACCOUNTANT 
HAMILTON, ONT. 


Phone 7-1474 


Cecil B Bell 
CHARTERED SECRETARY 
CERTIFIED PUBLIC ACCOUNTANT 


17 QUEEN STREET EAST 
TORONTO 
Elgin 4235 


Snsnrance 


AND COMPANY 


SOLD - RENTED « MANAGED 
AND APPRAISED - 


WA.1034 


26 ADELAIDE. ST. w, 
TORONTO 


of the year in the warmer and drier 
climate 'of the southern states. Oth- 
er people, however, could not obtain 
the necessary exchange and hence 
were unable to visit in the United 
States unless some U. S. resident 
financed the trip, in which case no 
purchase of American funds was en- 
tailed. ‘ 

It is believed that for the time 
being no -further easing of the re- 
strictions is likely. 


Bank Debits Up 
In Four Areas 


Total for April at $4.8 
Billions Shows Increase 
of 6.4% over 1944 


Total value of bank debits 
(cheques cashed against individual 
accounts), in Canada, in April, was 
greater than in the same month of 
any other year and 6.4% above 
April, 1944. Reflecting increased 
business activity, it is the seventh 
consecutive April gain and was 
shared in by all economic areas ex- 
cept the Prairies where a decrease 
of 15.3% occurred. Gains in the 
other areas were: Maritimes 17%, 
Quebee 16.5%, Ontario 12%, and 
British Columbia 5.1%. Debits in 
Montreal and Toronto were over $1 
billion in each case. 

For the first four months of 1945, 
bank debits totalled $19.7 billions 
against $18.0 billions in 1944. In- 
creases in the three eastern econ- 
omic areas, the Maritimes, Quebec 
and Ontario were each between 
13% and 14%. British Columbia 
debits were up 4% and the Prairies 
showed a decline of about 8%. 

Figures for the 33 clearing houses 
centres with comparisons follow. 

Debits to Individual Accounts 

(Millions of $) 
Apr. Apr. 

1945 
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19.8 
37.1 
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British Columbia: 
New W'minster. 
Vancouver .... 
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Total Canada .... 


ERNEST W. HUNTER 
CHARTERED ACCOUNTANT 


57 Bloor Street West 
Tel. Ki. 4812 
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MASECAR, DeROCHE | 


& McMILLAN 


Chartered Accountants 
SASKATOON SASK. 
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Less than 5 months from 
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WHEN SPEED 


HEADS TRADE BOARD 

D. A. Hanson becomes president, 

Montreal Board of Trade. He is 

vice-president, Lewis, Apedaile 

& Hanson, Montreal insurance 
brokers. 


BANK OF CANADA 
Victory Bonds 
Cut Note Issue 


Note circulation of the Bank of 
Canada shows a decline of about 
$7.8 millions in the statement for 
the week ended May 23. The decline 
is probably due to cash subscriptions 
to the 8th Victory Loan. Every 
campaign, it is understood, many 
people with large holdings of cash 
pay it in to the chartered banks to 
buy bonds. This money eventually 
returns to the Bank of Canada, 
automatically reducing its circula- 
tion. Total deposits with the bank 
were higher but miscellaneous lia- 
bilities were lower. 

On the credit side, advances of 
$2.5 millions to the chartered banks 
are shown. This item is believed t 
represent credits by the Bank of 
Canada to one or more of the chart- 
ered banks in connection with the 
victory loan. a. 

1945 


$ 
,000,000 5,000,000 
. 1,057,799,389 1 eee 762 
10,050 10,050,367 
70,589,116 
444,837,944 
45,772,625 


561,199,685 


May 16 
1945 


7 
39,357,249 
Total deposits ... 543,024,505 
Liabs., payable in 

sterling, U.S.A. 

and For. Gold 

currencies .... 
All other liab. .. 


Total liabs. 
Assets 
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176,272,273 176,272,273 
18,174 _16,174,048 31,961,239 


1,828, 828,496,658 1,831,956,146 
187 es 176,272,273 
483,207 485,666 
2, 500, ‘000 eter. cee 

itments: 
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Oth. Dom. gov. '526,662,787 "823,461,387 
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Ronald, Griggs & Co. 
Chartered Accountants 
WINNIPEG 
SASKATOON 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE ELGIN 8857 

330 Bay St. , 
TORONTO, CANADA 


W. D. Love & Co. 


Chartered Accountants 
Winnipeg, Manitoba 


IS ESSENTIAL 


From excavation to completed structure 
in less than five months was the progress 
record on Canada Packers Ltd., Staff 
House at St. Boniface, Man., a construction 
schedule due largely to the adaptability 
of concrete. Whether or not time is a 


factor in your construction programme, 
concrete offers many advantages. Write 


us for full details. 


12 Richmond St. E.. TORONTO — 
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CONSULTING ENGINEERS 


R.A.RANKIN & CO. 


CONSULTING INDUSTRIAL & CHEMICAL 
ENGINEERS 
1420 SHERBROOKE 8T. W.~ 


THE GENERAL ENGINEERING COMPANY (CANAL A) LIMITED 


i. ADELAIDE STREET WEST — TORONTO, ONTARIO 
with The General Enzineering Company ine., Salt Lake 
ony, a Uan, 0, aT British-Geeo Engineering Company Limited 
Lendon, Englan 


CONSULT: ING ‘ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


MURRA’S — JGNES & CO. 
Industrial Engineers & Consultants 

Specializing in plant layout—processing—machine design 

EL gin 7573 


ANALYTICAL CHEMISTS 


MILTON HERSEY CO., LIMITED 


Analyses and Physical Tests ef All Metals and Materials. 


MONTREAL 
980 St. Antoine St. 
CHARTERED ACCOUNTANTS 


RITCHIE, BROWN & CO. 


Chartered Accountants 


MONTREAL TORONTO 


EDWARDS, MORGAN @& CO. 
Chartered Accountants 

TORONTO —° MONTREAL — TIMMINS 

WINNIPEG — CALGARY —_ VANCOUVER 


ERIC ential & GRAVES | 


Chartered Accountants 
ERIC RICHARDSON—LICENSED TRUSTEE 


- LANCASTER | BURDING, CALGARY, SERA 


LEE & MARTIN 


Chartered Accountants 


HALIFAX, N.S. 
- Maritime Telephone Bldg. 


MILLAR, MACDONALD & co. 
Chartered Accountants 
WINNIPEG, MANITOBA ° 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. 


Hudson, MeMackin & Ce. 


Chartered Accountants 
SAINT JOHN, N.B. MONCTON, N.B. 


AUG. 14 


CANADA CEMENT COMPA 
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Total For 1944 Property Fire Losses|High 


June 2, 1945 


29% Higher Than in Previous Year 


Property fire losses in Canada in 
1944 totalled over $40 millions ac- 


-|| cording to Dominion Fire Commis- 
|| sioner W. L. Clairmont of Ottawa. 
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Admittec Assets... $5,024,159.53 
; Surplus eereereteoecees 2,678,420.06 
* Dom. Gevt. Deposit 2,450,734.89 
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THE BREITHAU 
LEATHER CO. LIMITED 
Kitchener, Ont. 


This is $9 millions or about 29% more 
| than in 1943 and the highest figure 
since 1932 when property losses 
reached $42.2 millions. There were 
108 fires in which the loss was over 
$50,000 against 77 such fires in 1943. 


Parallel Insurance Less 


The increase in total property 
fire losses coincides with the in- 
surance loss recently reported by 
G. D. Finlayson, Dominion super- 
intendent of insurance, who report- 
ed insured fire losses increasing by 

% in 1944 to $29.6 millions, also 
the highest level since 1932 when 
the insurance companies paid fire 
losses of $30.4 millions. Accordingly 
in 1944 there was approximately $11 
millions of property burnt on which 
there was no fire insurance. Mr. 
Clairmont’s figures were given be- 
fore the Dominion Fire Prevention 
Association. The trend of fire losses 
in 1945 is estimated to be still up- 
ward, so‘ that unless there is a 
change, a further rise in losses in 
1945 over 1944 may be seen. 


Stress Fire Prevention 
Fire prevention officials as well 
as G. D. Finlayson have been stress- 
ing the need of increasing fire pre- 
vention efforts to prevent a recur- 
rence of the high fire losses which 
— in the postwar period 1919 


Report Voids 
War Insurance 
At Vancouver 


Owners of Property Dam- 
aged By Ship Blast Seek 
Indemnity Elsewhere 


From Our Own Correspondent 


VANCOUVER—War risk insur- 
ance claims arising out of the ex- 
plosion of the steamship Greenhill 
| Park in Vancouver harbor March 
6 have been abandoned by city 
businessmen as a result of the re- 
port of a special commission of en- 
quiry headed by Justice Sidney 
Smith. 

The commission found that sodi- 
um chlorate was commercial and 
not war cargo, and as this material 
was held largely responsible for 
the disaster the war insurance 
claims were nullified, 

Alternate course open to business- 
men whose property was damaged 
by the series of blasts which des- 
troyed the Greenhill Park and kill- 
ed several longshoremen will be 
to make claims under plate glass 
or supplementary fire insurance 
policies, 

Possibility of damage suits being 
laid against Park Steamships. Ltd., 
owners of the ship, is also seen, 
although there has been no of- 
ficial statement so far on this phase. 


Pl Glass Shattered 


Plate glass windows within a 
radius of almost a. quarter mile, in 
the heart of Vancouver's’ business 
district, were shattered by the ex- 
plosion. 

The Smith report censured’ five 
men who “contributed to the dis- 
aster” and criticized officials of Na- 
tional Harbors Board in Vancouver 
for showing “‘an unimaginative view 
of their duties ... and a certain 
lack of initiative’ following their 
evidence that harbor bylaws did 
not impose any obligation on them 
to “seek out dangerous cargoes.” 

The commission rejected sabotage 
or friction as a cause of the accident, 
and blamed a lighted match igniting 
whisky. 


‘Halifax Bridge 
Grants Sought 


From Our Own Correspondent 


HALIFAX — “A Halifax-Dart- 
mouth bridge is the only salvation 
for the future development of the 
two communities,” declared A. C. 
Pettipas, deputy mayor of -Dart- 
mouth, and chairman of the Hali- 
fax-Dartmouth Bridge Association 
in two talks here recently. 


The bridge association estimates 
the structure would cost between 
$2.5 and $5 millions, borne by the 
provincial and- federal govern- 
ments. Failure of the federal gov- 
ernment to provide $900,000 toward 
the project in 1928 delayed its con- 
struction, Mr. Petti said. He af- 
firms the bridge “would re-establish 
half of the industrial plants in the 
province, would provide employ- 
ment for thousands of men in Tren- 
ton, Stellarton and Sydney,” would 
provide an essential link in the 
provincial system of highways and 
improve communications now fur- 
nished by ferry and underwater 
telephone cable. 


Quebec Govt. Forms 


New Dept. for Power 


MONTREAL (Staff)—The Quebec 
Legislative Assembly hak sanctioned 
formation of a new department un- 
der Minister of Lands & Forests 
John S. Bourque—the department 
of hydraulic resources. 

A new deputy minister will be 
named to head the department and 
to have direct supervision over 
water courses, hydroelectric powers, 
and bodies organized for the pro- 
duction, transmission, distribution 
or sale of electricity. Rural electri- 
fication is to be among the matters 
to receive immediate attention of 
the new department. 


to 1922. Much emphasis is put on 
the fact that most of the fires that 
do occur in Canada are due to 
human agency, many of them to 
carelessness, and therefore prevent- 
able. For example almost 30% of all 
fires are caused by smoker's care- 
lessness while- other preventable 
causes include defective stove pipes, 
chimneys, etc. 


Reverses Downward Trend 


Present upward tretid of fire losses 
both total and those covered by in- 
surance reverses a downward trend, 
noticeable for several years, which 
ended in 1941, Progres; in construc- 
tion and in fire fighting methods 
and equipment had all tended to 
reduce the fire loss. The war, how- 
ever, with its demands on manpower 
and resulting lack of supervision, 
etc., is generally regarded as partly 
responsible for the upward trend in 
recent years. Insurance men. are 
afraid, however, that thé postwar 


a ; 


era, once Japan is conquered, may 
see an experience similar to that 
in 1919-1922. If business should con- 
tinue active present factors of man- 
power shortage and lack of suitable 
supervision might continue while if 
a period of bad business should be 
experienced that. would also result 
in an‘increased number of fires be- 
cause unoccupied buildings always 
increase the fire hazard: apart from 
a greater possibility of incendiary 
res. ‘ 


Too Much Property Not Insured 

The proportion of 25% of the total 
fire loss not,covered by insurance 
is considered in most circles as too 
high, because it means one quarter 
of all losses were borne entirely by 
the owners and not spread over 
many: policyholders as in the case 
of insured losses. Insurance men 
accordingly see the loss‘ figures as 
pointing: to a larger market for their 
services, 


High 

Higher automobile insurance 
premium rates are seen as a strong 
probability, following the increase 
in the gasoline ration coupon value 
from three to four gallons recently 
announced. The _ increase, alone 
means that practically all motorists 
‘will increase their mileage by one- 
third, 


While this means an increased 
hazard, the statement credited to 
Munitions and Supply Minister C. 
D. Howe that. the ration would 
probably be: shortly: increased to 


‘five gallons, with the prospect that 


rationing will be entirely discon- 
tinued before long, it is believed 
will result in a much greater in- 
crease in motor car driving than the 
announced increase in gasoline 
coupon values would indicate. Many 
motorists, it is believed, taking Mr. 
Howe at his word, will use up their 
coupons immediately, in the belief 
that by the time their books are 
doné,, gasoline rationing will be en- 


er Gas Ration May Bring 


er Car Insurance Rates 


‘tirely lifted, 

With many cars in poor mechani- 
cal. condition as regards brakes, 
steering gear, etc., and many tires 
almost worn out, a big increase in 
accidents is looked for. It is there- 
fore believed that an upward re- 
vision of premium rates will be an- 
nounced shortly affecting insurance 
against liability for injury to the 
person and property damage. Rates 
of fire and theft insurance, however, 
are not likely to show any change. 


Electrical Assoc. 
Appoints Officers 


t a general membership meeting 
of the Canadian Electrical Manu- 
facturers Association held in To- 
ronto on May 18 the following offi- 
cers were elected: president, A. B. 
Cooper, Ferranti Electric Ltd.; vice- 


presidents, J. S. Keenan, Canadian | 


General Electric Co., A. S. McCor- 
dick, Moloney Electric Co., M. P. 
Murphy, Amalgamated Electric 
Corp. 


J. A. WILLOUGHBY 


CITY & COUNTRY REAL ESTATE 
186 YONGE ST. TELEPHONE AD. 0605 
TORONTO > 


ESTABLISHED OVER 35 YEARS 


- GENERAL MOTORS | 
REPORTS TO THE NATION 


a* 


= 


on its 1944 Production, Employment and Earnings 
in Canada and the United States 


Out of every 100 GM employees 95 
were enrolled in 1944 in the GM 
War Bond Payroll Savings Plan. 
1944 War Bond purchases through 
the corporation had a maturity 
value of ‘$229 million. GM folks 
are producing for victory, and 


investing for victory. 
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